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‘WMWHM&&&M&&AJ&JWQ,;‘,,W?‘ St

e B, PUTMARN B PAVTW,;;ME??@M%& wife N
EARDE AR e s SRR Tl e : e ’.‘gs;granfbr, William 'Ganéné,‘ Jr., as trustes, ‘and -
“FIRST FEDERAL SAVINGS 'AND- LOAN - ASSOCIATION of Klamd’r_h Fa“s,:Qrego‘ni{acorpyqua’i)ion organized ‘and existing-

|976 .,befwee"n e

| under the laws of ‘ih(e'iUriHed States, as beneficiary; Lo v AT
Pl S ‘”ialquTNEsssTH:ﬁ-fajg : Ry £
‘ The ‘grantor irrevocably 'érahfs,‘ bargéins,k‘se“’; -iand c‘onveys::fof#’he trustee, in in"us"{.‘\wifh' power of sale, the property
in ‘kkl(lgma‘ih»Codnfy. ‘Oregon, “doteribed ase L0 S : . S
‘A;pa:cel‘of‘land‘located:iﬂ the SE4NEY% Qf‘SQCtion;lz,lxownship 39 south,
ﬂ‘»Rahgg 8 East of tpe'W}llamattetmezidian.1mora;pgrticu1arly deacribed'as‘
BoLlowas s e e e
‘Beginning at a point. on the,Eastegly‘right of way line of orindale Road, .
‘said point beingvaérth'00013?21ﬂ”East, 1132.00 feet and South 89°46°39"

= Fast, 30.00 feet from thé'NérthwéStﬂcprner,of"the;NEkiof‘the SE% of

‘93x:Section“12, Township,39~50uth;;nange’8 Eastfofhthe'Willamet e Meridian; |

2

'fhehce*nofgﬁ,00°l3f21ﬂ‘Eaat; along:the‘Easteily;right.pf way line of
Orindéléknpad,1200.90”feet;ktheﬁce South 89°46°39" East, 435,60 feet:

]fhence]south~oo°13°21ﬁiwast,.goo.qo feet; thence North 89°46'39" West,
4 hee oot to the point of Degimming. ~

3t

whic}‘\"saidvéle"scril‘aekd réél p;‘oésﬂ"y,’is‘ not_currently us_éd'kfor,:acjricult‘ural, ﬁlfﬁbér of grazing: purposes,

fcgo‘fher‘,'wm\ afl’ and singuler the éppm?ennnces,‘1enem‘enis.‘ .baredif@men!s; rents,” issues, profits/ water rights, sasoments or -privileges now or
.heréaffer,b'élongth Yo, derived ‘from ori in _anywise‘app‘erfair‘\ing to' the above described premises, and all plumbing, Ylighting, - heating, venti-
lating,:, air- quifiohing,' refrigerating, ' watering cnd_‘ifrig&ﬁon spparatus, equipment and fixtures, together with ali awnings, vonotian: blinds,..floor
co'y‘érihg’ in- place such a5 _wall-to-wall- carpsting and linoloum, .shades and built-in appliances_now or hereafter installed in o used in connection

< with the ‘abqye_désc‘ﬁbq‘d prqmises.'inclhding all interost: therein which the. granfor Kas or may  hereafter acquire. - for }hta‘ urpose of securd
parfoirrxh'éﬁaf ed:ﬂdqr'ec_:mpnf ofthe grantor herein contained and the” payment of "the sum: of 4 ogﬁgugggia 9__’: _haﬁ_
T 0. " Dollars, with interest” thereon atcording o -the terms of "a’ ‘promissory: n 565‘ reo5 P o to_the

; daj-and’ by tha grantor, . priggi ) and interest being pa able’in monthly instaliment of $... 05 co i
ot){’oér&'aanr!cii y - the- gre _,.Slvg o * “‘ygle“’ _:y te s of § ‘ o3 ccmmen‘cnq

I - Thip trust died ‘shall further secure the payment of such addltional money, "“aequisition of - the property by ‘the beneficlary  nfter default, any balanee remaining in \he“
{f any, a6 may, be loaned ,heren(ter by. the beneticlary to-the gerantor or othets seserve account . shall be: ere ited ‘to- the 'indebicdness. 1¢ any nuthorized reserve ascount

*: haying -an Interest jn’ the ‘above described dpropertY,‘ s may ‘bo evidenced. by a for taxes, t “premi and other charges -is mot sufficient’ at any

"+ note. or notes..: I the’ indebtedneas secure bﬂ this trust deed .ls: evidenced by > time for the payment . of . such - charges g :they Decome due, the grantor shall pay the

'more than. one mote, the beueflelary may. credit puymenta- recelved by It upod. - deflclt to the henefletary upon demand, nad if. not pald- within' ten days after such demand,

“ any of sold notes or pait of any payment P hote:ond. part on another,” . the beneficlary may at its option add the-smount of such detlelt ‘ta- the principal ‘of -the

| .a3"the beneflclary. may elechi ot LT g Y Spor o obligation secured hereby. Y PRI - RN

o The grantor hereby covenants to and with the trustee and the beneticlary - ¢ ghould ‘the grantor -tall to leep nny of ihe’ foregoing covenonts, then - the
. herein’ that' the said ‘premises and‘prosurty conveyed by ‘this trust deed ‘are heneficiary nay. at its option earry out the same, and il 1ts expenditures there
“ifres. and " clear:of all encumbrances - and -that: the - grantor ~wiil and his. heirs, =+ for: shall draw interest at the tate speelfied -in the note,
executors and -administrators sheli warran$ ‘and defend _his sald - title thereto” ~"the grantor.on demand: and -shall be secured by the lien
‘agafust_the clulms of all persons whomsoever. L R R this connection, the beneficiary shall have the rigl tion
S . o e S L SRR any improvements made on .sald premises and also to-make such repairs to sald
. The grantor covenants and agrees to ‘pay sald note according to:the term3 property ‘as_in its sole- discretion it mey, deen  necessnry. or advisable.
thereot .and, when due, all taxes, ‘assessments and. other charges levied againat E L e TR B . .
sald .properéy; to kecp sald - property free-from all encumbrances having pre- - The grantor: further. agrees to comply with all lnws, oidinances, regutations,
¢ this trust deed; to complete all buildiogs in course of conatruction covenants, conditions nnd,renrlctlunsfnﬂccung sald - properiy; to pay all costs,
ted on  sald premises with x months~ from the date fees and cxpenses of thls trust, inciuding ‘the cost of title sv:nrcg. as_ well as
alr and restore.  the other costs - and. expenscs of "the. trustec incurred - In connection with or
ner any buildin mprovement . on = in enforcing this obilgation, and trustee’s and ‘attorney's fees actually Incurred;
yed &N pn}v, when - due, -all. " lo appear in and defend any actlon or roceeding purporting to affect the secur-
Inspect _enld . pro| erty st all ity hereol or the rights  or powers of. the bencficiary or trustee: and to pay all
. {ncluding cost of evidence of title and attorney's fees ‘in-a
T 2 tixed by the court, in an such -action or proceeding I
bulldlm{) or improvements, now o1 : co may sppear. and In any sult brought b bene-
;. to" keep ‘ull ufldings and improvements . now. or ... ficlary to and -all sald, sums shall De secured by thzs trust
&:o erty -in - good repalr and- to commit or sutfer . deed. . i E :
“keep all - bulldIngs, property and {mprovements = - A . : X Tkt
. now or J onsald promises continuously: - Insured against 1038 * “The beneficlary will Inrnish to the grantor on written request_therafor an
by. tire or: such other hazards as the beneficlary may from time to time require,” - annual statement of account but -shall- not- be obligated or required to furnish
n & sum ‘Mot lesh than: the: original principal, sum of  the -note or- obligution . #ny further atatcmnents of aceount. ' i x L L
secured by this trust deed, in-8 i ptable to the bene- LU TN i R BN ) N
ficlary, and to dellver the original policy of insurance In. correct torm_and . with It fe mutually agreed that:. R : 8 . :
approved  losz payable - ciuse in.tavor. of _the beneficlary - attached .and with ! AR iy R L
remium ;pald, to .the jpal place - of i of the beneficinry ‘at. loast" | In the event that any’ porifon or all of .sald_pioperty shall be taken
Piioen days. prior to_the effective "date of hny such policy’ of insurance. It : he Fght ‘of eminent domain or condemnation, the beneflclary shall. have
aid - policy. oP \nsrance {s .not. s0 ;tendered, .the beneflclary toay. in its own. 1 r'in or defend uny ac-
discretion: obteln insurance. for ; thes benefit of the beneflelary, which {nsurance tion JI‘E c t In connection wlz'h
shail’ be non-cancellable by the grantor during the full term ‘of the- policy thus suchi taki J that ali or any- portion of the money’s
“ obtalned. .ty ey i e ey . _payahle as com pensntion for sichtaking, which are in excess of the amount r;:li
. S . : b i Y pa

i) : T P - B - quired to pay. all ¢ costs, exf & o fees:
Co Rl That for the urpose -of ‘providing Tegtlarly  for  the. prompt pagment ot ull” taxes, . or Incurred by .the grantor in such proceedings, shall be pald to the beneficiary
" gsseasments,. and . govermmnental” ciarges Tesled or nssessed ngainst® the “above deseribed - rov - dnd N’[’"'—'d by it tirst upon any T COAL8 ' an P and [
“perty 'and fnsurance premium wile the . indebitedness” geeured :hereby 18 \n exeess of 80 -, fLe8 necessatily paid or Incurred b the heneflciary in:such proceedings, .and the
OF the losser of -tho orlglnal -purchase prica ald by the grantor at ‘the time the loan was balance applied upon “‘ck’“d"b“ nesy secured hérehy; and the' granior Bgrees,.
wmade - or--ih. eneflelary’s ‘orlginal . appralsal value. of the: property. at the ; time : the. Ioan g" its own expentes to take such actione and exccute auch instruments as sholl
waa made, grantor ‘wiil pay 10-the heneliclary in_ndditfon to-the Tonthly . payments - of r" s aaty n ob sucu pet P upon - the beneflclsry’a
pricelpal -and intercst. payable under- the termis of “the note’ or. obligation secured | hereby . equest. S e i LA i

on; the dote Installment. st are payable an smount equal to' 1 /12 790 At/any time.and from 4ime to time upon written request of the bene. .
of |the taxes; assessments, er | and payable with vespect to eald property ~ flelary, payment of ite fees and presentation of" this-deed and the note for em-
within exch’ succeeding 19 months and . also 1 /36 -of the insurance premium payable with” . “dorsement (in cnse of full reconvey or tlon), without affecting the
respect to- eald property ‘within  each ‘succeeding three yews while this Trust. Deed fs°in -1lability of any the payment of the {ndebtedness, the trustee may (8).
effect 28 estimated and directed by the henetlelary. Beneflclary, shall pay to the groptor | consent to the nal p or plat of sald property; (b) jola in anting
Interest on sald amounts at & rate nol. jess: than_the highest rate” authorized to be pald - any easement or.cre . lon thereon, - (c) join:In an; lubor'&rlnmon
i by banks on their open passhook . accounts minus 3 /4 of 1961t such rate 18 iess than of wther agreement affecting this de Ilen ‘or_charge hereof ; (d) reconvey,
407, the rate.of Interest paid shall be 490 Interest shali” be computed -oi the average © without warranty, all.or Au{ part of the property. The Frunten in" any . reconvey:
monthly *batance . 1n the secount’ and shall be pald -quarteriy to the grantor by erediting ance.may be described as he “‘person Or persons jegally. entitled thereta” and
1o the esecow occount, thie amount of the Interest due, : i ' 31&‘:';:‘1:‘5:: tti'\i:cln! o{, n;\(y 5m\§tee:n ’gx; h:lcytn {shal\l au o?nclurlvet hs;roo( of: thg .

o : : . £ : thereof,” Trustee’s [ees any of the aervices in s paragrap!
- o ek RN ; shall bo §5.00, <SG TR Rty D .
" fyhilo -the grontor 1. to pay any andall taxes, . ssessments and other charges levied 4 . :

of tnsessed - agafnst snid property, -0r . avy part _thereof, - hefore the same begin to bear 'co,‘m,;‘.;.,n'}: ::)?dmonaltu:il: 11 grrgﬂnn',?r Doreby “'rllgzrllcnn"gn':!em"%ll:" ?“?x:‘ g the
“interest and nlso te. pay premfums on_all Insucance policles’ upon- snld property,” such pay- . perty affected by " 9 ncg{g 4 ;ho e ?l
ments are to”be made {hrough the Yenofiélary, ser - aforesald, The grantor hereby authorlzes rantot. shall- defay ectred h"wl?" n‘l
< {lye beneficiary topay any and all taxes, assessmenly and other eharges Jevied or imposed %he performance of any agrée rentor shall Rave the rﬂll'hy‘gr ‘?
“against sald: property i the amounis s 'shown by - the statements thereof . furnished by the Tect ‘all such. rents, lsaues, B Hor to default as tﬂ% |
" colleetor of “stich .taxes, pssessments-or olhet charges, and - to ‘pay. the insursnce premiums - pecome die and p{\ynme i t by the gran the beny
fn the amounts shown on the statements submitted by the Insurance earrlers or thelr rep. ; e, elther In person, by agent or by & r:
tesentatives and to- withdraw the sums- which may g required from -the reserve account, clver to be App a court, and without regard ! ghc« Adequsrfy’o( an
it any, estublished for. that purpose, The grant in to event to told the beneficlary - - aecutlty tor the indehtedness hcrcb'y secured, enter. upon and take possenslon oyl
- responslible fo¢ -fatlure: to have mny Insurance writien or for nny lost o damage growlit ~ maid property, or eny part thereol, In its own namo sue fa¢ or otherwise collect
vt of & defect R any Insurance poidey, nnd the beneficlary hereby ls authorized, fn:the - tho rents, lssues and profits, including those past due and unpald,” and - apply
e\c?t lnr any Jss, (lolm‘ujnurun:llsc n‘n:} s::lllc with :Srh:,ns(\;rlnncto‘u‘»n\?:n{ r;nldctg‘ pz:]rmv tm th? same, less costs and expenses og operation and 'collectlon, including ““gn{
sitels Insurance recelpts Upon he obligaticis KRCUT his trist deed. 1n 0 g Ll able attorney's fees, Upon an {ndebtedness recured .
amount of, the indebtedness for payment wnd satlsfaction hy full or upon sale-or other . as the benellclary ,',m,?c detc.-{nlnc. . hergby, and 1o such order
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Tho estering upon and taklng ‘powbession of ‘51d property, the oatiection buncément at the Ume fixed by the preceding P“mﬂ" omoot, Tha trustee chall

g
“ o such-rents, lswues sad profits or the proceeds of

“ leles or meonnuon of awards for a.nf tdln‘f or
 the sppicatlon or relosse thereof, 28 a oTesil

fire nd other insurance pols - - deliver to the purchager hls deed is form ss requl y law, conveylog the

dsniege of the property, an eriy 30 sold, but. without an covenat of Warreay fmpied. K’é’;
sball pot cure or walve u'y ge ?ecl?;ll In the deed of any.mynewl or ‘facta shall: o vo proot ¢f the

foult or, notice” of default hercuuder -or lnvgl'lqhu apy - act” dons pursuatt to {tuthiulness thereof. Any person, excluding ths trusteo but Ineluding the grentor

_such’ notlee; -

7 "§; 'The grantor - shalt notity beneflelary tn writing of sny asle or con:
ract for sals of tha ahove described property snd fumih benoficary -on-8°
o h ;

¢ ; and t_tge beneticiaty, mhyvpu[;hu;u at the sale, & : g
o it the . Trsteo sells pirsuant to the powers provided herelu, the

form supplied it: with such’ personol
{ would ordinarily’ be requirod
1y aeryles chugc. i e

g
tristee shall afpl{ the :proceods  of - the brustes’s anle ase - follows? (1) - To
the. expensen of “the enle Including . the compensstion ot the truste

the P (1] ) steo, and ‘&
of a-new foan appilcant and ahell pay beustislary ©reasonshle chur§e ‘lpr the: attorney,. . (2) .To  the obligation secured by - the
R T : - 0

truat deed.. (8 persons . hav ng - recorded lichs .. subsequent 10 ' the
“interests- of the:trustes . ‘st deed s thele  futerests ‘appoar o the

Cait g, Timeds' M”thc“'euénce‘ of ‘this instrument and: order. of . thelr priority. . (4) . The surplus,- it "‘{b“m the grantor of  the:trust

grantor in puyment of any Indebiednens sscured. hereh
agreement hereunder,: the- beneficlary: moy: dotlare .

deed o1, W0 his: successor -in- intérest entitled such’ surplus,

sil ‘sums secursd hereby im

«mcdh\ul{l due and payable by delivery to the: trustes of written notice of default 10, t‘li‘m"émy reason’ permitied by ‘lt‘ﬁi,

on to seli the ttlhlﬁipwpcrby, which notice -trustes shall.csuse. to b

time appoint & succissor or. succeasore {0 any trus

]
clivery of sald notice of defsult and election to sell,, : successor trustce appointed. hereunder: Upon.guch appolutm
it with the trustee. this trust deed and all promiseory . veyance to the successor trustee, the latter shall be vested with all title powcrs
notes - aud . d ditures -~ secured hereby, < whercupon the and duties conferred upon any trustee herein named or appointed hercunder. Eacl
trustees shall. fix- the- time: snd place of:sale and _glve motice thereof ea; then . such appointment and substitution shall.be mude by writton lnstrument executed

required. by law,: o

by ‘the bcncrlclnry,,cuntnlnluf trust deed and -Its - plocs ol
]

record, which, when:recorded the office of ‘the county clerk or recorder-of the

o After, default and nny'umdfprlor to:flve dnyl'rbeiore Cthe ‘date set . county or countles in which the property 18 situated, shall-be conclusive proof o
by . the . Trustee for the . Trustee's . saley” the . grantor or other . persen ' 8O proper appolntment  of the - successor ‘trustee, ST :
Tivileged miy pay the entire amount : then. due . under thls trust deed. ond: v

he - obligations  secured thereby | (including costs and - expenses actunlly

pourred 117 Trustee necepti this trust when this- deed, duly nxécuted und acknow.

[}
in ‘epforcing tho. terms.:of - the. o ligation : and trustec’s. and - ettorney's - fees ledged-is made a public record, asdProvldcd by law, The trustee is not obtlgated

not., exceeding  $50.00 cach). other : than: such portiol

TR, Adter ‘the tapse of sul time 88 may then be ‘required by law tollowing
the recordation’ of-sald notice of default’ and giving of said notice of sale, the

n of -the princlpal. 08 would™ -~ lo notify any. party. hereto of. pen R
not .then be “due had ‘no default occurred &nd t!wel'eby uro the - defaul t, any’ retfon ot proceeding In' which the grantor, bene iclary or trustee shall bea -«

ng sale under an other deed of trust or of

putty - unless guch’ actlon “or proceedlnu,ln‘bmught by the trustee

12, This. deed nj;ﬁlles 1o, Inurex *to “the henefit” of, and *binds ‘sl parties

trustee shall sell sald property-at the thme and place fixed by hin in sald notlce héruto. thelr helrs, legatces devisees, administratars, txecutprs, successors fnd
of sale, either as'a whole or-in nega.rnte parcele, and fn such order &3 he mnf'de- ussigns, The. term “peneliciary”. shall mean the holder - and owner, including

* termine; at public auction t0.the:

Ighest bldder for cash, In 1awful money o

ths ledgee, of the note. secured herehy,. whether or_not named - 28 & beneticiary.

_United -States, payabie at the timeof, sale, Trustee ma, { &all or erein. in.construlng this.deed and whenever the context so Tequires,: the .mus- -
any . portion of ea d property by publio announcement ot such tlme and place of . -.culine gender includes the teminine and for neuter, and-the mpgulur number- in-
- sale: and “from- time -to time. thereafter . may postpone the -sale by public an. cludes. the plurals " L ¥ : -

= IN WITNESS WHEREOF, scid gramtor has hereunto set his hand and séal the day and yocr first above writien. :

“STATE OF OREGON "} "=
County of Klamath .} ™

THIS IS TO CERTIFY. thot on.this._s=

ogune: .

. 76b9£ofé ‘me, the undgrniqne_&. a’

‘;No\a‘ry:'}"ut;lié? insand “for -sald: county and’ state, pel:aonall - pemd the " within_ nam E R R ; Z
e M EDWARD. B. PUTMAN and R B PUTMAN, hugban R

‘to e pex:ggnally’,. knownto iaé‘ﬂ‘le‘:lderillg_c‘xl ‘!ndl\‘dddgl_.ﬁ_ named in and who éxe'cu‘t‘edl‘thq‘foréqolnq ‘inatrument ‘and acknowledged ‘to me. that

Fos, v [P SR K , R . N
;t,hgy.,.:éxecq(eQ' }heﬂ;szmp, frealy and vplun(quly for. the uses’ and purposes roin axpresged.

o " vands

RSTiM
v
: g

NYENH;BEOF, 1 huve‘hereunliq set my and and “atflyed y farial ssal the ‘dqy and yéqf lost ;)Bova written.

‘,Nc’)tu?& Public tor Oregon
My commission expires:

'STATE OF OREGON

" County of Klamath

j I i * I certify that - the within instrument

was received for record “on the .6&h.
day of . JULY. " L1976

ooy uaE IS S at-10;346.. o'clock A M. and recorded

SPACE; RESERVSD

“FOR . RECORDING in: book M 76 .l on page .. 10124

Grantor LABEL N ~COUN- *

“T0

FIRST. FEDERAL SAVINGS:& o o) AT oo Wilness my hand and secl of County

. LOAN. ASSOCIATION

i

fier Recording Return.To:
* ‘FIRST 'FEDERAL SAVINGE
Sl 540 Matn. St T
Klamath: Falls;; Orego

“Record of Mortgdges of said County.
TIES - WHERE - | . : 7 .

v

i

TO: William. GanOnGummiicserst Trusies

: Tq bo ‘used . only

“ison” obligations - have : heon  patd. - 2 '

Y

The undersigned s the legal owner and holder of all indebtedness secured by the foregoing !fuat,deed. All sums secured by said trust deed
have been fully puld and natisfled, -~ You hereby are directed, on payment to you of any ‘sums owing to you under the terms of ‘said trust deed ar

pursuant to statute, to cancel all evidencos of indebtedness sacured by sald trust deed (which are_dellvered to you horawith together with said

same.

trust-deed) and {0 reconvey, without warrenty, ‘to the partles ‘designated by the torms of said trust doeed the estate, now, held by you under the

Flrst Federal deh%qs cmdLocm ;{&é;é&id‘ioﬁ, Bene'ﬂci‘m'y‘

A

’Aw’k" :

i ;
kNl
i

'f.’g)‘
b




