e | NOTE AND MORTGAGE  Yol. 7( Page” "= .
'Tﬂg‘moxi'i'c;);éon, HQWHBD Mo VLA‘RVMAN e IR : a\nd MARY Tia MRM{N, 'huWWfé g

i morigages {0 the STATE OF OREGON( represented and acting by the Director of ‘Ve‘w_rnns';.:\ﬂhlru,‘pursuﬁﬁt to ORS 107.030, the folloW-v
‘ing ‘qescr,l’li:c‘q"i'e‘kl property located in'the'State of Oregon gnd County of .. Klamath.. E o i
’ Lot -5 in Block 11, Tract.No, 1037, known: as FIFTH ADDI

‘Klamath County, Oregon.. . ;

[

together . with thet ts, . heridit. ts, rights,  privileges,. and appurtenances’including roads and ts used In tion
“with: the - premises;” electric - wiring - and - fixtures; furnace and heating - system, water. heaters,  fuel storage . receptacles; . plumbing,
ventilating, water and' Irrigating systems: screens, doors; window shades and blinds, shutters; cabinets, . built-ins, linoleums ‘and floor
.coverings, built-in stoves, ovens, electric:sinks, air conditioners, refrigerators, freezers. dishwashers; and all fixtures now or. hereafter
installed in or on the premises; and any shrubbery, flora, or timber ‘now “growing or hereafler -planted or growing thereon: and any
“replacements ‘of any one or more of the foregoing items, ‘in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, fssues, and profits of the mortgaged property; Sy . woeTn s

“to secure the\péyment o wThirty One ':housand,Nine Hundred and ‘No/ 100

.-Dollars

.-and interest thereon, evidenced by the following p}bmiséory note

Dollars ($ 31,900 00"""""'_").,wlth intetest from the date of_‘,

: initial disbursement by the State.of Oregon, at tk{e rate of ..5..‘9..': i “'""“""'.'bex-cqht per annum _'\mtil such time as-a
different interest rate. is established pursuant to ORS 407.072, principal and interest to be pald in lawful money of the United
States at the office of the Director of Veterans’ Affairs in Salem, Oregon, asfollows: -

$204 00 morimmmmme be,;re -September 1, 197fmmmmm——mmmam—m . 204.00 on the ]..st
of ea«Ch montlim=mm= o —m———yereafter, plus’ one-twelfth Of"—-—_—-‘_—_thc ad valorem taxes for each:

! succésslve year on the premises described in the mortgage, and conth’xuiné untilvthe full amount of the’ )Srlxxcibhl. interest
and advances shall be: fully paid, ‘such - payments to" be applied first-as interest on }he unpa;d balance, the remainder on the

principal. Augu‘st l,‘ 2001 ‘

. In the e';}ent of ‘transfer of owneyrship of the premises or any part fherco_f, 1 wiil continue to be linble for payment fnnd
. ~the balance shall draw. Interest. as prescribed by ORS 407.070 from date ’oi such trax)sf-;;‘., o b : : .

. The dﬁe _date of ‘the last pnyxﬁent shnll be onuqr before

" Thig note ls: secured by  mortgage, the torms of which are mage # part hereof.

ath Falls, Oregon..

‘Howard M, an, Jrg/ .y o
78 Tt (N akmand. .
S “Mary If/Larman . o

Daited 6t .5

The mortgagor ot subsgqueng owner may -pay -gll or any ‘partof the loan'at any time ‘w:thou! pepnlty.

- Phe mbi’tgagof édvfenants that he owns the remises in fee simple, haz good right.to mortgage ‘same, ‘that' the "premises ‘arefree’
#rom encumbrance, that he will warrant and defend same forever -against'the claims and demands of all persons whomsoever, and.this
covennnt shall n‘otvb_e gxtinguishqd by foreclosure, but shall run with the laud. . L
MORTGAGOR FURTHER COVENANTS AND AGREES: .
Ta pay all debts and moneys scpured nereby; : ) R 4 S

"Not to permit the buildings ‘tb,'ec’ome vacant or unoccupledi not to permit the removal or demolishment of nﬁy bulldings or im-
provements: now. or. hereatter exlsundg; to keep same In good rc{mlr: to complete all construction within a:reasonable:time’ in

: accordance . with ‘any‘ngreement made ‘between the partles. heretoi. e T e S L
Not ‘to. permit the cutting or removal’ vf any timber except for his own domestic use; not to commit ‘or' suffer - any-waste; .

! Mot to’permit the use of the’ premisen for any objectionable or unlawful purpose; Tl r e L

. Not to permit any tax, assessment, llen, or encumbrance’to’ exist at any time; ] RER : .
Mortzagee Is authorized to pay all real i'upérty taxes assessed ugn'lhst the premisés and udd same. to-the ‘principol, each of the
ndvances. to bear Interest as provided in the note; . ¢ . S : ; ’ o

To keep all buildings, unceasingly insured during the term: of the mortgage; ngainst Joss by fire and such other hazards in such
company or companles and in such an amount as shall be satisfactory to'the mortgagee; to deposit with the mortgnzee all such
Jolicles” with' receipts showing payment in.full of all: premfums; all such insurance shall be mode 'payable to the mortgagee:
nsurance shall be kept in forcé by the mortgagor in case of foreclosure until'the period of redemption’ explires; S




10209

8. Mor gapee slmll be’ entitlcd to

l ; d rucelvod uudev xigh‘ o! z'mlnem domnln, or !ox uny sccurny volun-‘
!urilv reh-nbed, same. to. )Je npplled upun the indebtcdne-xs, : k

or tmy purt of same, wnhout wrmen conscm ox thc morlgugee- "

10, To prompuy nnnfy mortgauo ln wnt{ng ut a trnns(cr of owxmrshlp ot ﬂ\l. p\unhm or any -part or’ 1nterest 1n sume. und to
furifsh’ a copy. of the.instrument of trunsfer. to the mortgogee;: a purchaser. shall- pay. interest as preseribed by ORS 407,070 on -
ull pu:,menn. c!ue from the dute of {ransfer; in all other rcspet.ts thig mortgage shall remuln in: full force and: cf(ect.

The mortguz\'e mxm ‘st his optlon. 1A ¢ase of de!ault nt thc mortgagor, perform same in whole or in p

I mhcle in so dolng including the emfloymcnt of an atlorney to secure mmpllnnct. with the terms of the morigage or the. note:shall
© draw interest at thoe rate” provided the note and. all ‘guch expendnures shull be lmmedlntely repuynme by he murtgagor wlthout
dcmund nnd shau be secured by thlu mor!gngc. e .

; Detuult In uny of the Lovcnan(s or ugrecmentﬁ lxercln contained or (he expenditure of .any
other than those specified in: the application,: except: by written permlission: of the mortgagee given- before the. expenditure is made,

*, shall ‘cause the entire fndebtedness.at the option of the murmugec to become immedlntely duc .and puyublc wi(hout notxce and thls
mortgage s ubiec& to {ornclo.-urc_. . i

The Idllure of the mcrtgaget io oxerclse uny optlonq herein ‘set for

Q}x will not constitute a walver o{ nny rlght arlsing Imm a‘
bmach of thc covenants.. -

. In case. (oxeclosure is commenced,’, the mortgugor ‘shalt be lluble for thc cost of a title search. uuorney fees, ‘and all other cosls
‘_incurred in_connection with such foreciosure, :

Upon the by cuch of _any. covenant of tie mcngage, the mor.gngee shall have the right to enter: the premlses,
collect the rents, issues and profits and apply -same. less reasonable costs “of collectlon upon (he Xndcbtedncs; and lhe mortgagee shull
have the ri;,ht to -the nppolntment of a recciver to collect same, :

. The covenanis- ‘and ngreements herein shall extend to band b(. binding upon the hehs, execulors, ndmlnis!mtnrs, successors and
‘assigns of the respectlvc pnrtles hereto.

< E S

L g “distinetly understond and agreed: that this note and mortgnge are subjecl to'the’ prcvlsmns of Article XI-A of the Oregon
‘Constitution, ORS "407.010 'to 407.210 and.any subsequent amendmentis thereto -and 'to ‘all

rules .and regulations "which have been
{ssued or m1y horeaner be issued by the Dlrcctur of Veterans' Affairs pursuant to the

provisions of ORS 407,020,
WORDS The. mnsculine shall be eemed ‘to lnclude the Iemlnlne. and ' the singulm‘ the plural where such cunnotatlons are
appllcublc herein. 2 ) -

IN WITNESS WHEREOF ’I‘he mortgagors ‘have set their, hnnds’nnd senls this 6

“day of ..

. : (Seal)
oward M. Lgrmdn,-Jr. :

CUu.[ /&(Mﬁ / ’ : f . (Syea‘l),‘

{
“Mar¥y L:/Larfnaﬁf

(. Sleal)

_ACKNOWLEDGMENT.

STATE OF OREGON, e . k } ‘
: S,

A County of Klamath

Betore me, a Notary Public, personally nppeared the wm\ln named i : Howard M' Larmanl " Jr‘ [ and

Marv L.\uLarman

his wife. and ncknowledged the toregoing instrument to be ..
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hartd ’hnd'oiﬂclal senl the day and yeur last ubove wrmen.
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Notary. Pubilc for Orcgon
T
X

RS

My C : expires . ‘; Jru.yneV 13; ; 1980
- MORTGAGE
L-..;M.ll.yﬁl

. FROM

TO Depariment of Veterans' Affairs
STATE OF OREGON, ‘
‘ County of KLAMATH

I certity thnt the wlthln was received and duly recorded by me n .. ..‘.‘....K_[AlftlAT.H.... County’néco’rds. Book of Mortgages,

N, M?ﬁ Pagelozos on the..GCb day oiJULY 1976... WM., DQNILN}&
e ” / 2/ P ,/

JULY 6th 1976 ? C: ntoclock3 29 ,P ‘M.
Klamath falls, Oregon-

.Coumy" Clexk. ' ' : v J ,:/ \L/&fj"/(’ i ‘ DGpuf&,«

i Alter rucordiny return to: .y IR PR (s q)
DEPARTMENT OF VETERANS' AFFAIPS S e E
. Genera! Services ‘Building- C
Salem, Oregon 97310

Farm L4 ‘(Rev. 5-‘11) 5 o :

Dehuty.

Filed

art” and all cxpu)dltureu

ortion of thu loan [m‘ urposes'

ake posstssion.
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