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THIS TRUST DEED, made thi 43y ofri

S tguly e 1976.

. ..LARRY.G..JUDKINS AND C D JUDKINS,. Husband and Wife

s B o S S i b ..:.'.;...‘,\aﬂfr‘:ru‘ht‘br,,Wll”l"iarn'Gandnq,.h ., as trustes, and
FIRST FEDERAL SAVINGS: AND LOAN ASSOCIATION of Klamath: Falls;: Oregon, a corporation- orgamized and
-~ existing under the laws of the United: States, as beneficlary;. ' /. S e e
Ll T WL ES SETH: = °

The grantor irrevocably gramts, bargalns, sells and conveys to the trustee,

in Etrust,' with power- of sale, the ..

',bropqﬂy‘vm Klamath County, Qrsgon,‘,de'scrlb‘ed,as' R s UL L

Lot 8.in SUMMERS PARK, a cording to the official lat thercof on £ile in
”.i’?,%ga;’ofﬁge‘{%%,%ﬁe’?cgluﬁtyéclerk,gxlamath COunty,vogegonﬂ. P T

srbeneriber- roa R Ie ROk R 2 . “together . with ‘all “and ’singular the . appurlenances, ‘tenomonts; hereditaments,
rents,” issuos,’ profits, water rights” and “other ' tights, easaments or. privilages now or herealter belonging. to, derived from ot ‘in: anywlse -apper-.
taining” to - the - above -dascribed - promises, and all -plumbing, lighting, ' heating, Ventilating,: air-conditioning, - refrigerating, waterlng'and  rrigation’
apparatus, - equipment and’ fixtures, togsther with:all: awnings, . venetian blinds,” floor . covering” in__place such as . wallte-wall carpeting’ and ‘lino- .-
1eum; shades’and’ bulltin ranges, ‘dishwashers cmd ather builtin. appliances ‘how or hereafter installed in “or used in connection . with’ the ‘above .
" described’ promises, including oll; interast thevein which the grantor-has or may - hereafter ‘acquire,: for ~the ~ pirpose’: of securinwarfonnunce of i
i S . g FOURTEE;I:] THOU AE\ID WO HUNDRED  FLFTY
s 14250 Bincy i AND N0/ 100 T
RN ¢ d SAK ] : .;:)1 Doléqral; wigm intsrest -thereon :lzccor‘;ﬂnq to lhg terms. ofﬁc‘promissory noteof : even date lbit?w&tt,spaycbl'a o tthe.
“ ber OF. o and .made the - grantor, sp@ncipal ‘and’ interest bein able in' monthly " install ts-of- & C} c! ing
- onefiggr gy e T Y R T or,-ppncipal and oresl being paysbly fo MY s ol Sl compennS.

i

queomén’t ‘of :the gramtor- harein contairiod ‘and the payment :of ‘the. sum of

v his trust deed shall further securs the: payment of such additionnl money, . ; default, ‘any balaned, remaining - in the regerve account shall bo . credited to the
it any, as. may bo loaned herenfter by the beneficlary - to the grantor or.others indebtedness, . ¢ the reserve account for. taxes, nssessments, {nsurance premiums
having an’ interest in-the above ‘described J:ropert , as-may: be evidenced by a° and.other charges is not sufficlent at any time: for. tho payment of such charges " -
- note or notes, . If :the indebtedness secure by this trust .decd is evidenced by - a8 they -become ‘due; -the: grantor ghall pay. the deticit-to the beneticlary. upon..:
< ' more: than -one note, the beneflclary may credit payments: recelved hy -it ‘upon - demand,;: and - if. not. pald within ten days . after such demand, ‘the beneficlary
- any.of : sald -potes .or .part.of any  payment. on one note and.part.on another,. . ,mar.ut‘,ltn option - add - the . nmount of such - deficit’ to  the ~principal of" the: -
28 the beneticlary. may : QIS L LR L obtlgation secured hereby.. " o G T i R

"+ <'"phe grantor héreby covenants to and with the trustee and the beneficlary. Should the' grantor; fall to keep -nn?' of - the foregoing .covenants,” then the
£ hereln - that: tho said premises”and -property conveyed Ly this trust ‘decd - are .- beneficiary may. at'(ts. option carry out'the same,. and all-its expenditures there- -
*/tree~nnd. clenr_of  all; encumbriinces . n¢ that  the -grantor:will ‘aud ‘his helrs, . for shall ‘draw"intcrest, at the rate specitied In the note, shall be repayable by -
and all warrant ond defend - his sald- title -thereto. the grantor.on. demand and shall be wecured by the lien' of : thia trust deed, In
: againat’ the claims” of nll’ persons whomasoever. . : o il e “'this connectlon, the beneficiary shall have the right in its discretion. to complets

RSO 5 T : IR AT o e any - tmprovements meda on sald premises. and algo to mnke -stich ‘repairs to said
N _“IPhe grantor. covennnts and agrees. to pay sald note according to the {erms i property as-in its-sole: discretion it may deem’ necessnry -or advisable,
. thereof; and,” when -dug, all. taxes, assessmen ! 5 - 3 e e {
-sald proper’.y; -to" keep -sald property {ree : - - The grantor further agrees to comply with all laws, ordinances, regulations,
'+ eedence over. thia trust deed; to ¢ z ‘ covenants, conditions and restrictions - affecting suid  property i to pay all costs,
or -hereafter - constructed on - sald foes -and. expenses of  this trust, including - the cost-of title rearch,, ns well a8 ¢
== hereof or" the ‘date construction is P! the other-costs -and-: cxpenses - of the . trustes ‘incurred “in  connectlon with' or
promptly and “in " good workmanlike ~manner- any: building “or improvement on . . In enforcin this -obligation; and trustec's and .attorney's fees actually incurred;
asid - property ‘which . may be -drmaged or. destroyed an m:ly, when  due, sil - to-appenr in and-del end -any sction or proceeding purporting to_ affect:the secur
.- conts ;. incurred . therefor; to- allow flclary  to- inspect snld ' property “at “all ity hereo! or the. rights or powers of the beneticlary or trustee; and to pay. all
‘. times: during . construction; 'to replace tm?v work or materinls unsatlafnctory to ° . costs and expenses,. including cost-of evidence ‘ol .title nnd " attorney's fces:in: a
", feneficiary . within . fiftecn days after “written - notice: from -beneliciary. of. such . .reasonable.sum’ to be tlxed by the court,: in‘'ony “such action or: proceeding In
.- Iact? not. to’remove. or ‘destroy MK buflding or improvements now or hereatter . --which the benefleinry. or trusteo may ap ear nud: in any .suft brought by bene.
- constructed on” sald premises; to keep all buildings “and . hnprovements now or ticirry to forcclose this deed, and - all-sald sums shall”De gecured by this: trust
= herenfter erected . upon sald {ro erty In good repair and to commit: or: sufter .- dced. ol e e : . B : D
“no -waste. of - sald premises; to “keep all buildings, prnperti',unv.l fimprovements . S R S B T A
now - o hereafter. erected. on said - premises” continuousiy - nsured - against loss' 225 The heneficinry. will furnish to the ‘grantor -on . written tequest therefor. nn
7 by fire or such other hazards as the. beneficlary may- from time to-time require, < annual’statement’ of account but’ shall’not he obligated or required ; to furnish
“in~a- sum 1ot less. than the -orfginal - principal sum of the note or . obllgation: : any further statements - of accounts i s :
secured by thia- trust deed, in a compnny .or companies acceptable to the bene- R T i ; . O
ficlary; ‘and to dellver. the original policy. of Insurance n: corcect form’ and: with. .5 1t Is” mutunlly . agreed that: AR PRRRELT ) )
' d- loss: payable : clause. in tavor:of . the : beneflclary attached  ana with RS g . R B i g I
rincipal ‘place of ;business of the benefliclary > at: least . 1. In’ the évent that" any portion or all of ‘scid property -shait be “taken
ttective  date of 'any such pollcy. of ‘fnsurance, "¢ under the right of eminent domain or condemnatfon,:the. bene lelary - shall have .=
. 40 tendered, 1{,‘, P .- the right.to. comuence, prasecute in-its own. nume; appear in or.defend  any ac. ..
insurance. for  the ‘benefit of ‘the benetlelary, - wh fneur < tion or.p il +'to make any compromise or setticment In connectlon with. - -
Shatl be non-cancelluble by, the grantor during the full ‘term'of the policy thus - Buch taklng and, if it so elects, to Tequire that all or any .portion of ithe money's-,
~ obtasned. T i T . . S _ payable as compensation for stich taking, which’ are In:éxcess of the amount.re.
BREE ¢ o e e TRt quired to pay all'r bi coah- P J'An’ 4 'g - feos ily pald. -
255 1n order to provide regularly for the prompt payment of -sald toxes, assess By ‘the.grantor " such-proccedings, shall bo paid to the beneficinty
‘ments.or- Insurance premiums, ‘the grantor ‘agrees to. pay o and applied by [b flrst upon any. T costs and. exp -and (]
the: beneflciary, ddition” to - the . monthly ' payments - of fees necessarlly pald or incurred by the henetictary fn such proceedings, and: the
“principal and s of .the note or obfigation secured ‘balance applicd upon the Indebtedness sceured ;hereby; and the grantor agrees,
"~ hereby, anamount cqual twelfth (1/12th) of the taxes, nesessments.and ;- at its own expense, lo take such actions and -executé such Instruments as shall *
cther charges due and meublu with respect o' said property within each ced. - be ary " in such _promptlyupon. the, bencficiary's
_.Ing tﬁclvalﬁ:nnzhs. :nmaln?lone-thktw-! i cgf inayrance preml\lm{u - request. ] R e e e e
*" payable Wi TRApEC sald property wi n. enrs ' while t 3 “from: ‘unon- W ‘nsd of g pt
~ hly trust-deed remains i ctfet, na estimated and directed by the beneflciary,’ fl'clni')?‘ p';)?m%lx‘\}t g‘,‘“ft,“‘;g‘cfg{fd ?‘Il,ﬂ"umnt,},%‘: by °{,‘“:'.rétez? andiine %{,t“,‘f‘}égegﬁ -
wuch ‘suma o be credited to_the - principal” of the-loan bl required for. the - - otory: BV cise of full reconvoyance,for cancellstion), wlthout affectin the'
Sovaral purponcs thercol and shall thereupon bo charged 0 the prineipal of ‘the : . jahillty of any person: for the payment "of the Indebtedness, the. trustee oy (8)
“loan; or, at.the option of the benefictary, the sums-so pald sholl -be held by =" sonsent ‘to the ¥ rplat of sald property"'(b) Join in rn%un
" the. henellclary. In trust as.n reserve account, without . interest, to pay 881l "7 4p o epgement- or: creating and restriction  thereon, (c) - join{n- By subor 3
b onaes ta or other charges ‘When' they shall ‘become  dus. . gpher ngreement affecting this deed or the len "or_charge hereol; (d) reconvey,
end . payanle, - L e o RIS L without warrantyy all- or any ‘part of the property. Tho granies {n' any reconvey
e e e 1 o o et e ey o8 e ot g Lo, o, e, A NG preoer e
o 1 4t 0 " Il " Con' .
the same begln to . bear Interest and :aiso to pay. premimns on all - lnsurance :{l‘;‘]""{,‘L":g’mm“c"{' Tyusice's facs for any of the serylces Inthls paragraph
‘!mllck-n upon said property, -such: paymenis. are ‘tobe ‘made through the: bene. . - : e G B : T S
lefnry, a8 - aforesald. .- The grantor - hereby : authorizes the :beneficlary to pay - 3. As ‘additional security, grantor herehy aanlfgns to beneticlary during.the
any and all taxes Rescssments and other charges e e mponad apalnge < contintance f these: trusts all rents, fssuce, royolties and profita_of ‘the . pro-
antd property in- the amounts as shown: by the wtatements. thercof furnished . perty affected by this decd.and of any personal property - located thereon, Until
hy the. collestor of such tazes, ogesements or other. charges, and to iy the ' grantor ahall defnult {n the.payment of any. indebtedness secured herchy or In
insurance. premiums In- the amounts . shown - on the atatements submitted . hy © tho performanco of any ngreement hercunder, grantor shall have tho right to col.’
the Jnsurance carriers or thelr ropresentatives, and to. charge sald rums to the ‘. lect. ail such rents, -lssues, rayeltfes and profits esrned prior.to default as:they -
tincipal-of. the loan: or'lo withdraw the sums which .mny. be required ‘from . hecome due and payable, Upop any default by the grantor hereundsr,-the bene-
U Phe reserve account,: i€ any, established for thut, purpose. Tlio - grantor ogrees’ ficiary may al auy.time without notlce, clther in person, .by agent. or by £ ré.
in no event to hold the beneficlar responalble for faflure to have’ any fnsur. . gelver to L appointed by n eotirt, an without -regard. to-the adequacy-of ‘aoy "
ancs - written -or for-gny loss or damaga growlng out of a -defect: In “any in: " accurity for the Indehtccﬂmu Nereby secured, enter upon And take'poasesston of
surance polley, and. the bensficlary herchy 18 au horized, In the event of any  said property, or-any part thereol, in its own name sue for or otherwisa collect
" foss, to compromise and scttle wi h_any insurance company and to pr‘x ANy . the .rents, 1asuca and prufits, Including those past due and unpaid, and spply
such  insurance pts: upon :the "gecured by this trush deed, “In - the samo, loss costs and expenses of operation and- collection, lacluding reason. .
‘computlng the  amount’ of the Indebtedness for .payment and - satisfacilon in.  able attorney's fecs, upon any. indebiedness secured - hereby, and- fn- steh order
“‘qull or upon sale or other acqulsition of the property by tho benefivlary. pitor. as the benel feinry -mny detormine, " . i N o




ek ‘m,.,:y;' y
&

Lo “ B
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"¢ "IN ehterlng upon. and taking posssalon of inld propérty” the' milection '~ noxnceinent: at the"tima- fixed by thie proceding postpensment. Tho truateo shall
X 5°mm. or tgepg:bceedl of five ugd ?)tl\e‘:" fnsuranca pol- ° deliver to the.purchaser his do«i in tolx’m ua rngy 1aw, oonveylog th ;m; .
the

¢

8 QY nsstico or awerds for any taklog or dsmisge of the propaty, and . . porly s0 sold, but without may covensnt or warranty, dxprese or {mplied,
the application or relesan thereof, aa”afor - shail not cure or waive any de " -rocithls in the deed.of any stters or taots shall be: concluaive: proot  of
feull or notice. of default hersunder or invalidate auy- sct done pursuant to .. truthfulness thereof, Any person, excluding the trustes but lncluding the grantor -
such - notlss, B i : R e e T Ch - andl he beneticiary, may.purchaso at the:snle, i .

8,” The grantor shall noilfy benetlclary' in, writing -of any. xals or:oone " co- B
tract for sale of. the above described Pmpmy and funish’ bepotielary on A’ ‘trustee 'shall qul“ thy: proceods: of the' trustee's salo as follows: (1)  To
(ormlup‘ﬂllod it with. such persons] - (nformation {ng. the . p a8 theexp ‘ol "tho- sale . Including - the : compensation. of : the . Lrustes,
would ordluarily be required of a mow loan applicant and siibll puy’ bereficlary i - reasonuble charge by “thu . attorney, 2) . To - the. obilgation . secured 'by the
a gervlco charge, R . . : T e trust deed. (8)- U0 “all: persons ~having. recorded .liens subsequent, to . the

When' the! Triistee slls pursusut o' tho powers provided hereln, the

S - S e Tl CUEasn o nterests | of - the. trustee (in. the- trust deed as thefr. Intereats &pposk {o the

: 6, Time s of the essence of ihis- {nstrumens snd upon default by ‘the . order. ot ' their priovity. - (4) The aurplus, it n,n{é to the grantor of the trust” = -

;- grontor fn payment, of sny indebtedntss socured heroby. or in performance of any » deed or. to his, successor . In: interest - entltlod: to - such. surpius, ! o
B ¢ dor, the beneflclary may declare all sums sccured herchy.im. .. R CrL e E o : S o
" mediately due end f)nynble by delivery to the trustes of written notloo of ‘defauit =710, For'any rerson permitted by law, the beneficlary. may from: time to

" and elechion- to setl .the trust property, which. notice trustee shall-cauce to Le  time appaint o successor or successors to uny:trustce named - heretn, . or to, any

" duly tiled for rocord, Upon dellvery of said notice of default and oloction to aell, - successor trustee appointed -hereunder, Upon such appointment snd without con-
. the. beneflciary ahall deposit with the trustee this trust deed and all promissory ' veysnce to the successor trustee, the ntter shall be vested with all title, powers
notes and documenuts evidencing  expendltures secured -hereby,: whereupon the . “nnd dutles conferred upon any trusteo herein, named or appolnted hereunder, Each
““trustecs: shall:fix. the time snd place of sale. and give notice thereol ao then .~ such appointment and subisti{ution shall be made by written instruient exccuted .-
required by law, . : “ G . : ; i ! by the ~beneticlary, ‘oontulnlnt; refercnce -to this trust deed i :

; A A

S 3 Lo 5 : : tonna S : record, ‘which, when recorded {n the office of ‘the county clerk or recorder. of tho

. 7.0 Atter- default and : any “‘time prior - to fivo ‘days . belore the date ‘set ‘.- county or counties in which the property s dituated, shall be conclusive proot of
-by: the" Trustee: for. the Prastee's sale,  the - grantor -or - other - person’ sa" proper appointment.-of.. tho . sucessor. trustee,.; LT

rivileged may pay .the entire amount then  due under thls - trust- deed and et : ot i . X Lo :

he obilgations secured thercby. (including coats.and expenges actunlly. incurred. -1l Trustee accepts this trust when thia’ deed, duly cxecuted and acknow-

in. enforcing the terms ot t!:u. obligation and . trustee's ' and attorney's - fecs . ledged is'made a public record, 8§ rrovlded by law, The ‘trustee s not obligated

- mot - exceeding $50,00° each). other: thun such portion of. the prineipal -as would to. notify any- party hereto of pendlng sale under -any other deed of trust:or of

< not:then: be due had. no default “oceurred ” and -thereby ) cure the delault, any action or proceeding In which the grantor, bene leiary or trustec: shall:be a

2 ¢ X ' . party wnlegs such - action”or proceeding . {s brought by the trustee, L

:8. Atter the lapss of ‘such time as may then'be required by law following . e L ; . . ; -

the ‘tesordation. of sald- notlce af default and glving of sald notice of sale, the 12. This .déed applles: to, ‘lnures 'to' the benefit ‘of, and binds all. parties

- trustee nhall sell sald property at the time and place fixed by him in said notice .. lertto, their helrs, . [cgatees “devisees, administrators, e¢xecutars,: successors and

~ of sale, either as & whole or i1 separate parcels, 'and in such order.as he may. do- - .asslgns,” The term. “‘beneflclary’ shall mean the holder and owner, including =

termiae,’ at public auction to the highest bldder for cash,. i lawful money of the .. pledyee, of the note secured hereby,. whether or.not .nnmed a8 a heneflciary -

Unitod States; payable at-the tine of. sale. Trustee may:postpone sade of all or- hereln, In construing this deed and whenever the: context so requires, the s

: unfr portlon. of aald- property . by: public announcement a ‘such.time and place of + " cullne’ gender.includes the feminine.and/or neuter, and- the singulur number. ia.
sale ERRUR : Cine it .

and’ from’ ;Ime o tlmagthnrenﬂ-er may pqatpone‘.th‘e‘ sple byjpu o an- cludes - the plutal.; -~ -

IN W"ITNESS WI—IEREOF, S;:(id__ grcmtor has hereunto set his'haj d and sédl tﬁe; dd}br‘ahvciiyeﬁr'ﬂrst above““writie‘in.' .

 STATE OF OREGON 1) " e

- County of Klamath ) - ® " 0 T e O R
2 THl_S 1S TO CERTIF “iHat oh ,'i‘"‘h 6th | day of. Julv ; : : .10?6 ' Bofore ma,“the‘_‘undsri”i’gnsd.‘ a

‘ j and’for' sald :county and . stato, - personally - appedred the within, named S R

tvG. Judkins ‘and Connie De Judking, husband: and :wife

B

the ldenticci individual 5. named in cmd who eié&uigd the;(orédélnq ins!mmqﬁl"drid ucknowlgdéed to me' tht:xlj

&

ox§qu d ‘the 8@6 fraoly cmd ‘voluntarlly. 1or‘§hé uises and ‘purposes’ thersin’ expressed. A

WHEREOF, 1 have hereunto’set.my: hand: and affixed my/Dptarial, seal ‘the"d

e i\iola;y Public for Oregon
. “My commission explres:

11-12-78

R RN  STATE OF OREGON | __

e L R s L County of Klemath i~ f s

G e e T ST e I' o S L ce‘ry'tifyyr]tha‘t‘ the within nstrument’
s — ' was  recsived for record on the :6th

LoarNo.

S o © o day of Wi 10768
(DoN'T usE THIS . at 23339 o'clock..E. M., and recorgﬁw

i';;cz',,::::::':: ~in book: M.76.. 7. on-page LY

B .+ Grontor i b iapen o ceoune - Record of Mortgages ‘of sald County. .-
TO - : C L TIES WHERE . : . . : : T

FIRST EEDER‘E:L SAVINGS & = o L ~ Witness my hand cnd seal of County
LOAN ASSOCIATION -l f v Sl alfixed, T s B
S L ”‘Beneﬂﬁary [P | R L ; o ; ‘ :

After Racording Return To:. .. et

- FIRST  FEDERAL. SAVINGS =

=0 0540 Main St o T
Klamath Falls, Oregon .

‘WM. D MIINE
: L County Clerk

" REQUEST FOR FULL RECONVEYANCE =~
To ba','mio‘d vo‘nl‘y‘ :whan‘obllq’mlong have beon  pald. :

16 William -Ganong.w s Trustes ‘ )

The u'ndsrslqned Is the legal owner and holder of all indebiedness secured by the foregoing trust dood. - All sums sacured by sald trust deed.
have been fully paid and satisfled.’ You hereby. are dirocted, on payment to you of cny sums owing to you under the torms of sald frust doed or
pursucmt to statuts, to cancol all evidences of indebladnesy secured by. sald:trust; deed (which are delivered o you herewlth together with sald *
trust deed) and to_reconvey, without: warranty, lo the pmlao?‘doaiqnaked by the terms of sald trust: deod the entate now held by you under-the
same, T ) v . : S L :

e :‘Firxst Féde‘rdll’é‘:avlﬁgé cmdLocm ASéoélcxtioh, Béneﬁclm'y,

T

by
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