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THIS.;CONTRACT,”;Ma&IS’thisﬁZ‘j.th..w.‘. . O T i i A e By DEEWeEEN
‘Wayne. A, Wilcoz and Betty .M, Wilcox, R
S it : Loy hereinafter called

os Herrman.and. Xathy Latter. Barrman,. juband and FLPe ...

e RERE , hereinafter called the by
. WITNESSETH: That in consideration' of the mutual covena

’ : nts.and agreenle!)(sVherein‘contained, the ;
~seller agrees to sell unto the buyer and the buyer agrees to purchase from ‘the seller all of -the following de-
‘scribed lands and premises situated in....  Klamath . .County; State, of :.Oragoni: . 5 to-wit?

" “The Northesst ome hslf : of Lot 17 in Blook 21 of Industrial Addition to the City
of Klamth‘Fallm,'Oregon. Also knowm a3 320 Divisione. .o oo L

TR Y B

|

for the sum of.. Five. Thou and Five Hundred. Dollars.
(hereinafter called the purchase price) on account: of which
; bpteeeieield Dollars-.($..50Q,00 )'is paid on the ‘execution hereof (the receipt of which is -
‘hereby écknowlédged by the seller), and the remainder ' to be paid to.the order of the seller at the times and in

;. amounts &s follows, to-wit: puignce of $5,000,00 to be paid at the rate of $50,00 per month -
‘ormore, including 8% interest, First payment to be' due . Septs. 1, 1976 and a like. payment
‘each month thereafter until paid dn fulls o e T N e
House is to be purchased gy is"-and no guarntees as to its condition are made, express
+or implied, by the seller, - ot B e
_-Buyers are aware thet the seller is a licensed Real Estate.Broker, and that this is &

! sale of his propertye S L ' S ,

er_hss personally. inspected the -propertys

i

i

L. The buy.ei-;\}armntu’to and covenants with .the seller that the rcal property described -in !hf; contract is i
L w(A)  pgimiyilx, lor bu er's - personal, lumily, household or a ricultural purposes D e 0 P i . :

" All of said purchase prico ‘may b’a;(pm’d at-any time; all dulerred‘ balances}ol‘ shid‘ﬁuichnse price shall bear interest’ at the rate ol

. per .cent per ‘annum ‘lrom...AuguE:t...j frs 976. c..until paid, interest to be ﬂﬂ‘;4<~--MOnthl .. and being included in
. the minimum redular payments above . required. Taxed on said’ premises for the current tax year shall be protated between the parties hereto as of -the
‘i date ol this contract. IR ST e IR ' . : T i ; , o
i “At the time of the execution hereol, the sellers herein. (who are hiushand and wile) own: said described [real ‘estate as terants by the entireties;
‘wherelore, the sellers intend and declare that their interest in this contract.and in the unpaid purchase price ol sald described real estate hencelorth shall

be that ol joint tenants with. the right of survivorship and not that ol tenants in” common;.in the event of the death of one of the. sellers, the title to °
the sellers’ interest in this contract and in and fo the then unpaid balance of said . purchase prico, - principal and interest, immediately shall vest solely
" in.the durvivor ol the sellers.” : St e uzus A T - : N e )
'he buyer: shall be ‘entitled to “possession of aaid lands on 19, and - may : retain -such possession
so long as he i9 not in detault under the terms ol this contract; The buyer agrees now.or
- herealter erected, in 1 i repair and - will. not suffer or permit an from
mechanic' the sellers harmless therelrom and reimburse sellers for a *, s incurred by them in defend-
.ind against-any such liens; that: he will pay all taxes hereatter. Jevied against said  property, as well as-all water rents,” public charges and . municipal
liens which heréalter“lawlully -may be imposed upon said premises, all promptly ‘belore the same or any part thereof became past due; that al buyer's -

o
"expense, he will ‘insure and - keep insured all buildings now ot hercafter- erected on.said premises against loss or damade by fire »(wifh exlended coverage)

‘in an amount. not less. than LI R RIA A4 A : in a or i islactory to the .sellers, with loss payable to the arllers as their in-
terest may -appear and-all policies -0l insurance to be delivered to the seliers s soon as insured., Now il .the buyer shall lail ‘to pay any such liens,
<7 costs, water. rents, taxes, of charges or to procure and pay. lor such insurance, the seilers may, do so_and any payment so ade shail be added to and
* become a part qf tbhe d;:lbflueculed by this contract and s all bear inferesl at_the rate aloresaid . without waiver, however, of any right arising to’the -
" aellers for buyer's breach o confract, .. : e R ' e t | .
;o The s’;"eru agree that at their expense and within ten days from the date’ hereol, o):..“heu,...egntract;..is‘ - Vo)
they will furnish ‘unto -buyer a ‘title ‘insurance folicy ‘insuring (in an_amount equal (o snid - purchase price) marketable title in, : i
in-the sellers on or ‘subsequent’ to " the ‘date o this -agreement, . save "and except the usual: printed exceptions and the building an
~and - easementa now: of ‘record, il any.-Sellers also adree that when said purchase price is lully paid ard upon request - and upon surrender: of “this
ogreement,  they - will deliver -a. good ‘and - sullicient deed . conveying said  premiaes in tee simple unlo:the buyer, his heirs and assigns, iree and clear
of encumbrances . as ol the date -hercol excepting, however, the 'said . casemenia and restrictions and the: taxes, municipal liens, water reate and . public
charges #o assumed by the buyer and lurther excepting all liens and: encumbrances created by the buyer or his assigns. <. - . L .

. #[MPORTANT MOTICE: Delste, by lining out, whichever phrose and whichever warranty IA) or éB) is not applicable; if: wartanty {A) it applicable and it the seller is
“’a croditor,. os such word s defined in.the Truth-in-lending Act and Regulation Z, the cel er, MUST comply with tho Act and Regulation by making requirad disclosures;
for this. purpose, uté Stavens-Ness Form No, 1308 or similar unloss the contract will become a first lien lo finance the purchase of a dwalling In which event. use
Stovens-Nass Form No, 1307 o similar, - : BRI . B S : R .

" STATE-OF

185, Oregon, 97601.............. i ‘ : e " County of .\

SELLER'S NAME AND ADDRESS

I certify
ment was received, for record -on the
- Klamath Falls, Qregon a76M1 : ‘ ‘ ..M., and recorded

BUYER'S NAME AND ADDRESS . SPAGE RESERVED - ‘
T . ...or.as

. After recording retum for. 1 S s . o ' FOR R
e - B : . nECORDER'S USE file/reel number

A R vy " Record of Deeds of sai
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And it i understood and agreed between said ‘partien that. time is of the essence of this contract, and in caso. the buyer: shall fail. to. make the '
payinents above requirid, or any, ol theimn; punctunlly within ‘ten_days ol the tims limited therelor, or lail to keep any: agreement hervin contained,. then -
" the _gellers: at their optiun shall have the lollowing righta; (1) to declaro this contract null and void, . (2) to.declare ths whols unpaidJ:rincipal balance
" ol said ’pm‘chau price with the interest thereon at once. due and payable and/or £3) (o loreciosa thia contract by suit in equity, and in-any- ol such’
* " cases,- Ml rights and inferost created_or then existing in favor ol thoibuyer as against the sellers hereunder: shall utterly ceuse -und detorming and the =
H nfht to the possaasion of . the:premises aliove desvribed and all other rights acquired by the buyer hercunder shall tevert to and revest in sald sellers
- “without any act ol re-entry or any. other act ol caid sellers to be peclormed and without any rightio! the buyer of return, reclamation or' compensation
for manoys paid on account ol the purchase of said properly,’ as shrolutely, tully and perlectly s it this contract and such:payments had never been
made; ‘and in case of such delault all payments heretolore made on this confract aro to be. retained by and belong to said sellers as the adreed and
reasonable rent.of said premvisex up fo the time of such delault. And.the said sollers, in: cave: of such detault, shall have the right immediately or at
any time. therealter 1o enter upon the Jand aforésaid without any process of law ‘and take diate p thereof together with all the improve- -
mente and appurtenances thetoon or thereto belongind.- = N I 4 :
v The 'l:r.chr“lurther Agrevsithat failure by the sellers af any.tims (o require
< gffect  their rid

¢ 'lmlarmnnca Ly ‘the buyer bl‘ un:y provision’ hereol “shall in no way
¢ herounder (o enforce the same, nor shall any ‘waiver by suid sellers ot any breach ol:any provision hereof bo held fo be a waiver of
Lany. succeading breach ot any’ such proviai : e . BERE :

on ot 'us & waiver ol the provision itsell. -

The teue and actual consideration.paid for this transfer, stated in terny ﬁ?l 8," i &.5.,5.00000.«“. ‘. OHowever,: the actual consideration
IR " e e ; . . vy e P . L L . : P
consista ‘ol ‘or includes-other property or. value given or promised ‘which is 1y wholo consideration | (indicate which).® = - BN - .
“+ il Incave auit or action is'instituted fo-loreclose this. contract.of to enforce any 6l the provisions. hereol, the buyer agrecs to pay such sum as the

court may adjudge reasonable .as . attorniey’s fees. 1o "be allowed ‘plaintilf 'i\r said suit or action’ and il an appeal is taken Irom any judgment or decres
i, of lht;‘tnnl‘cburt, the buyer turther promises ‘to pay such:sum as the appellate’ court shall ‘sdjudge: reasonable’ as- plaintiff's attorney's lees.on such
appeal, - o g LW . B . - T ‘ ; B
In construing this contract, it is understood that:the buyer . may be mora’ than one person; :that (il the context so requires, the singular pronoun ™
shall be taken fo mean and include the plural, the masculine shall include the leminine and. the.neuter, and that generally all grammatical changes
shail be.made, assurmed’ and. implied to-make the provisions hereol ‘apply equally to" corporations’ and - to. individuals; also, ‘in-the cvent ‘of the demise
of aone of said- sellers;” that the word "lelylers"‘ shall ‘mean only the surviver of them and tha)‘leiu‘and assigns’ of* such survivor,si . -+ .

- IN WITNESS WHEREOF, said parties have executed this iidtrument in duplicate; if either of the un-
dersigned is-a corporation, it has caused its corporate name to:-be sign
by its officers duly authorized thereunto by order of 113°bQa

NOTEfThe santonce botwoen: the symbols i m’:} bppll‘tablo,‘ should be delofod. Sos ORS 93.030}, ¢ R

' STATE OF OREGON,. Sy STATE OF OREGON, County of:....
77 County. of; REA RAGEIR e 4 ey 19 - K
o e e " AR  ,. _Persolnally ap, fn).é BESR

i g e e . - . RN Li...who;- being duly aworn,
‘ fe;éonéii;; s aaredthe hove e d e A/ﬂ/é/ /" each for- himsslf and not one for the other, did say that the lormer is the
[Lersonaty. ed .th named.eL Sl o S et D, R . .
bjﬁfy@m /{Z, R 4ol : : : v : ¥ and- that thg,latte( is {he. .
~

socretary of ...l

: R S e s a corporation,
and acknowledged the forogoing instru- and that the soal alfixed:to the.lorogoing instrument is the, corporato se
-—741.‘!1/,2 s oo "7“) sed. of said corporation_ and that said:instrument. was ‘signed and sealed.in be-
Ty o R e WS/ 74 - " halt of said corporation by authority of-its board of directors; and ‘each of
: = them acknowledged said instrument to be its voluntary act and deed. ' =~
i ey (100E ; o ; i  Before me: SR : L i

) -t : ; L . . S R
COFEICIALS % 15 e ; e : o : S (OFFICIAL,
. SBAL) Tai i mg e - : “SEAL)
2 ‘Notary Publfc for Oregon:. ... i/ 50 Notaby, Publie. for Oregon = /" " 7 SR O
My commision’ expires /,9-" ) My commission expires: :

'
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