"‘FO!M No. 9:‘5-—5!COND MOHGAGE One l’elg
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THIS MORTGAGE *
.PADDOCK"

‘WITNESSETH That smd mortgagor, in consxdemhon of . Twent‘ -IJ.VG Thousand : ‘
w G e $25, 000..00): G . .Dollars, to. him paid by ‘saidd ‘mortgagee, docs hereby
v grant,: bargam, sell and convey unto sald mottgagee, his heirs, executors, administrators, and ass:gns that certain real
" prnperty sxtuated in. Iné . ..Coung', State of Oregon, bounded and descrtbed aS‘ follows, fo- th
; G an
Lots 11c, 11d, 12a, 12b, 12¢,/Alock 4 and Lots lay b, 1lc; 1d, 28
nfand 2B ‘Block: 5, ~RAILROAD ‘ADDITION: £o the City: of Klamath Falls,
‘Oregon, accordlng to.the ‘official plat thereof on file. in the OfflCP
of the'County Clerk of  Klamath County, Oregon. .
,Subject to: 1o Reservatlons,‘restrlctlons, rlghts—of—way and easements
'ﬁof record and those apparent on the dand.

Together with aIl and gul ts, heredi its and appurtenances thereunto helonging of in anywzse nppertammg, and
- w}uch may: ‘herealter thareto belong or appertam, and ‘the rents,’ issues and profits therefrom, and any and all ﬁxlures upon sald prem:ses
; at the time’ of .the. execution of ‘this mortgage or at any time during 'the termof this mortgage." :
. TO HAVE" SAND' TO HOLD tha snxd premxses w:th the appurfennnces unto the smd mortgngee, hxs helrs, exacutors, admmu-
tratora and. assigns forevor. : § .
i Thxs mortgage is mtended to secure the payment o i s note. ol whxch fhe loIIowmg is-a substantml copy.

$ ?5 OO0.00 ottt K lamathe Falls, Oregon . ol
I (or if ‘more than one mal«er) we,’ jointly and severally, promtse to pay to the order of .

‘John A Nellson and Betty Ss Neilson,. husband & wife:
atKlamath Falls,

; Twenby-] T
; wnh mrerest thereon at rhe rate ol ,9"1 perccnt per annum from JLC L until paid, payable
Mont,hly " +'installments of ot less than $. .52 5009 ;inany one paymenl Cinterest shall be paid;.; quthly o
nymenfs above requxred !he first -payment to be mnde on the flI‘S‘b dny ot ,August .

‘197 I Jand a like pnyment on the .0 flI‘St v day o!‘ - é\Ch month tlwreal{er. untif ‘the. \vlmle sunt, pnnupa} and
“interest has been paid; it any of said tmlﬂllmenls is not:so paid, all prmc:pul and mterest to “hecome 1mmedmlt.ly due and collectible at the: -
option ot the holder of this note. Tf this note is placed in the hands of an attorney “far. collection, Ilwe promise and agree to-pay holder's".
vrensonab}e attorney's teos and collection costs, even though no suit or action is Hled hereoni ‘however, il .a. suit or an nctmn is filed, the :
" amount- ol -such reasoriable_attorney's lees shnll be lnfed by the courl, or courh in-which the suit or: actton. mcludmg any appen{ therem,

e tried, heard “or. decided, . . AN
- Shlh wotdl hot applicable,

R ns : cluoul in th(.‘ minimum:

Theodore J. Paddock

Mary Paddock
EORM Na: 117—!NSTAL\MENT ) NOTE. !

Sle'-de_nstcss Law Publishing Co:, Portland, Ote.

The mon‘gagor \varranls that tha procecds ol !he loan rapresenred by tha above. descnbed nnle nnd thrs mortgaga are::
ertar Hy—for ,..u..gu,, erIomn Véa-mrir-hamehoid'oragrh:ﬂimmrpnmvsw( ‘e Frmportant, Nt e
on, ( ‘i) agor-is a nutumI person) are for. buemess or, cammercml purposes other thnn agnculrural :

o ubJecr to a prmr mortgage on the above’ ;ie
husband and w1fe,r
ot a’

];.n'na‘rqcord d in‘the mortgage records of the abovo named county in bo T
reel number L A (indicate: which), reralence to:: satd mortgagc records

h reby bemg mnda, the ‘said llrut mortgaga was ngen to secure a note for the pnnclpal sv‘m of’ 3...56 ‘the unpﬁid
prmcxpal balancs’ thereol on. ‘he ‘date of llze execution of this. msrmmzmt ts $ 3. X 83 4]and ‘n

o dJune.. 30’ ‘ d7.6.:5 aatd prior, morlgage ‘and the

o sxmply wiirst morfgage’ . . i !

p ’I‘ha morlgago‘ covenants. ‘o and W lh the morrgagae, his’ hexrs, {
Sin leo simple of smd premiaes, that the sume a frec from all encurnbrances.

'trust dee 380 1 ‘
*and..that_he will warrant and “forever: dofe anrre” 2 rsori r that; ill. doiand :perlon
him and .pay, all obhgnuons due or:to, beconite due under: the! terms o i mmm oll -as.:the note. secured  horeby,.
- and Interest, “iccording ‘to the terms’ thereo?; thint while any. part.of ‘the'noté socured. ‘hereby, wmnlnn unpnid he will pav all taxeu;
“mients” and other) charges  of evary nature which may..be-levied. or agsoased. agalnat said. propecty; rtgage the. nota’ gect
heroby, when due. and ‘payable -and belore the samo,, .bacome.; delinquant t{mhhe will promptly .p ; : ‘
ncumbmnces that are or may" become. hans on th : 5 or: part. there E5 aupano 1 the;ll

th buildlngy now ‘on or whrch harenHer mny beerectod on” ¥ misey ' contlnuously . inst




le? ?‘3

80 000 00

§ 1ay" trom tunu to time ‘require; in an amount ‘ot Tess than §. . in.a compuny ]
ar compimles acwpmblt: ru‘tho mortpngae hvrem, with . loss payuble, first ‘toithe holder of;the said first mungagv, & cund to the mort-
agee named horeinand then tothemor tgngnr ag" their respective inforests: may appear; all “policies of insurance "shall, ba dehvered to: .
he helder ol the said wrmage as_soon as insured and a cectiticate of jnsurance execufed by, the compuny in vehich said insuronce
written; showing 'ty miotift ol said covemge, shall be delivered to. the, mortgagee named in’ this instrutnent, Now il the mortgador. -
*shall’ fail for_any ceadon o procuré’ any’ ‘such’ insurance’ and to deliver said policies as' aforesaid at least lilteon days prior {0 thy expita:
tion of any policy of insucance ‘now'or hereafter: placed on satd bulldmgs,rlhe mor!gngea may procure the same at mortgugor's expense; .
i that the morlgngor will ckeop the buildings and lmprovements on said premises in guod repair and ‘will 1ot conunit or sufler any waste
ol said; p(eml‘es. In the’eveat: any. personal property. lu ‘part of the security for.this nortgage, then it the roquest of the mortgagee, tlle ;
ntortgagor ‘shall_join" with’ the mor.‘gagee in ewcuung ong or more.; !mnm.mg staterents pursuant:to the. Uniform Commercial Code, in
- form satisfactory. to ' the lorlguguc and will pay_for tiling, the same in" the proper. public otlice or, u!hces, us well as the cost DI all lion
it searche-s mady by’ lllmg olln:em or, seurclung ngencws as. may " be deonu-u’ deblmbla by ‘the, morfgngco.

L Now, lherefom, it said morlgag ‘shall keep and.perform the covenants heréin contained and shall pay “all oblmanons secumd by,,

+ said first mortgage as well as the' note secured hereby ‘according to its terms, this conveyance:shall:be void, but otherwise shall remain
“in #4ll force as’a morigage’ to secure the':performance of all of said covenants and:the payments of. the note secured hereby; it Being ..
ngreed that.a- failure to’ perform any:covenant hemm, or if a praceeding:of any kind be taken to-lorscloss any lien on said pramises or

“any.'part: thereof, the mortgagee. shall have the option to declare the’ whole amount unpaid on said. note or on this mortgsgde at once due’
and . ‘payable;. and - this mortgage may be loreclosed at any” time thereafter, ‘And if the morzgagor shall- {ail .to: pay any taxes or chnrges .
or-any lien, encumbrance ‘or insurance premium as abave provided for, or fail fo do or perform anything reqmrad of him' by said first
mottgage, the mortgagdee herein, at his upt:on, shall have the right to xiake such” payments_ and to do and . pertormt’ the acts required of
the- niortgagor under said first. mortgage;-iand any paymient.so made,. together with the cost of such performance shall be added to and
'become 'a part of .the debt secured by 'this ‘mortgage, and:shall beéar interést at 'the same rate’as.the note secured hereby without waiver,
howevor, of ‘any, right arising (o’ the mortgagee for ' breach of covenant. And this mortdnge -may' be: foreclosed for: principal, interest
“and*all sums paid by the mortgagee at any tirne while the mortgagor neglects. to repay-any sums so paid.by:the mortdages, In the
event.of ‘any -suit or action being- instituted to lorecloss this mortgage, the mortdagor agrees ‘to. pay. all reasonable. costs incurced by./
the ‘mortgageo, for: title reports:and. title search, all’ statutory. costs and : dishussements and . such’ further. sum ag the trial court may' .
adjudge .reasonable -os- plaintif’s attorney's fees in such suit.or action; andif an appeal is taken from any judgment or decree entered .
.- therein, mortgngor {urther. promises . to" -pay -such_surm as-the appellate: court ‘shall ad;udge reasonable . as .plaintifl's attorney's: fees on
.such appeal, . all: such §ums’ £0. ba: sécured : by the. lien of this mortgage and included in the decree of toreclosure. .

o - Each and all "of the cov ts and agr {s herein contained shall apply fo and bmd the” heirs, executors, admmlsirators and

. assrgns of ‘said -mortgagor and- of said mortgagee respectively. :

In-case suit: or action is commenced : to foreclose. this martgnl‘e, the: f‘ourt may, upon mohon of -the miortgagee, appoint a receiver -
to. collect  the rents and pm{'ts arising out of said ‘premises durmg the - pendency of :such loreclosure; and ‘apply the same, nlter first
"deducting all of "said: receiver's: proper charges and "expenses, 'to’ the payment of the amount due under. this mortgage.

In comtmmg this mortgage, it i8* understood that the mortdagdor or mortgagee may be more than one person;. that if the con-
text. so requires, the singular’ pronoun shall be taken to mean and include the plural, the masculme, the temininie and :the neuter; and. .
. that -generally all gramatical ¢ hanges shall be mude, assumed and, lmphed to make the provisions hereof apply equully to corporat:ons .
; and fo individuals, - o . .

‘g't s hand the dfy gxzd year first bove thtten.i. ‘

wc%"-"“ e
- Theodore . z/Pa ck,’ éj
2.

: /,

; ‘ /7 Fland. Z Q P

] *IMFORTANT NOTICE: Delo'e, by lining ou’, whichever warranty ’ MarX Paddo

l) {ed or {b) - is not"applicable. If warranty - {a) is applicable ‘and if & /
th) mortgagee is a creditor, as such word is defined in the Truthe - ps /‘ o

mEendlng Act ‘and . Regulation Z, 'he mor'gugeu MUST :omply Ralp A, CI:anOI‘d;[M
|

Z.

Reculat
i the Act-and Reg by ¥ {uﬂ (f

‘th%. purpose, wse Stovens-Moss Foim No. 1306 or simi
' ' : Joan E. Crawford 7

76

ment  was received - for (ecotd:dh; the
on page;. 10277 or as

file /reel number... 16004 ...

KLAMATH

{FORM No. 925)

Witness - my _hand and .seal - of

I é;ékgify that the within instru-
Cal}nty affixed7

09.... o'clock. . B.M.; and réé

W Do MILNE:

- STEVENS-NESS LAV PUB. CO., PORTLAND, ORE:

. County of..
book. . M..76...
COUNTY CLERK

‘Record - of Mortgages. of ‘said County.

' STATE OF OREGON,
in

: at,y3‘;

" known; to me {0 bed, )
edged to me. thﬁ? '




