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. THIS TRUST DEED, made this . J ont ) 1974 day of i MAY L R
5 GRANVILLE B, CURTIS,: Sr A single ma e i iy s Grantor,

'KLAMATH COUNTY_ TITLE COMPANY. . .. an.Oregq i, a8 Trustee,
MARTIN DEVELOPMENT CORPORAT a.California Corporationi ... ..., as Beneficiary,
BTN NN . WITNESSETH: . ' S o e : : T
- Granitor. irrevocably. grants,” bargains, sells and conveys to tr | ey S e S "’””a’wi R

County; Oregon, described as: =40 : : B S R B

Lot 6 in.Block 3 of PINECREST;Tract‘lO‘)B', according to
the official plat thereof on file in the office of the
" County ‘Clerk of Klamath Gounty, Oregon

i

-“together with all é‘r'ldv gul - the m ..‘a,":‘.a 1t nts and”nppnrtenances’, and “all ‘other righté‘theréumo' belonging or in anywise.
:iow " or herealter appertaining, and the-rents, issues and prolits thereof and all ‘fixtures now. or:hereafter attached fo or used 'in connec-
tion with'said real estate.. e SRR R R R, e T | L

Ll FOR THE "PURPOSE OF SECURING PERFORMANCE of ‘each agreemern{of grantor herein contained and payment of -the
siiniof L “NINE THOUSAND FIVE: HUNDRED DOLLARS AND' NO/100= s sowsem 1y llars, . with  interest

“‘thereon according fo. the: terms of ‘a pr@miésor'y rote. of -even:date herewith, payable to beneficiary or order_u‘nd ‘made by grantor, the
‘final: paymient of principal and initerest-hereof, it not sooner paid, to be'due and -payable Sep_t.emben..fl.th e L1991

" The date of .maturity of the debt secured by this instrument is the date, stated above, on which the ‘final installment ‘ol ‘said note
. bécomes due and: payable; In the event the within .described property, or any . part thereol, or any. interest therein is'sold, agreed to be
i 'sold, conveyed,. assigned or alienated “by, the -grantor without - first having obtained the written consent or approval of the beneliciary,
-~ 'then, at.the bensticiary's option, all obligations secured: by this insérument, _irrespective ol “the matarity dates iexpressed therein, “or
:"herein; shall become immediately due and payablé: s PR IR T denn i . T . il B

. The abeve' described real property s aot ly ‘used for agricult 1, Himber or grazing purposes.

¥

i . Tu’ protect the secirity of this trust deed, drantor agrees! . .- (a):consent to the making ol any map:or plat ‘of said property; (b) join in
7.0 1. To profect,. preserve and - maintain ‘said-property’ in’ good condition granting any easement or creating " any " restriction * thereon; ' (c) join 'in any
and repair; not 'to remove or 1 lish- any ilding or: imprs “thereon; subordination or other n_grcemm! alfecting  this decd: or: the lien or .charge
ot fo commit of permit any waste ol said property.=. thereol; (d) reconvey, without warranty; all or any part ol .the property. The
o 3. " To .complete or 'restore’ promptly and .in" good . and_ workmanlike grantee in_ any .reconveyance may be  described. as the ''persan or' persons
thanner- any buildingof irmprovenient which may be constructed, damaged .or Tegally entitled thereto, and ‘the-recitals therein of any. mallers.or tacts shall .
> destroyed thereon, and pay when duc all costs incurred therelor: - N be c.onclusnve. proo( of .rhe truthlulness. thereol. Trustes's fees for ‘any ‘of the
SET 3. o' comply with all: laws, ordi regulati co ts; condi.. - Services mentioned ‘in this paragraph shall be not less than $5,
tions iind resirictions allecting said property; if the beneliciary so requests, to " . " 10, Upon -any - delauit by’ drantor hereunder, beneliciary may at any:
join .in ing such’ linancing ts pursuant to.the Unilorm Commer-. time - without notice,- either . in . person, by agent or by a_receiver to be ap-
cial- Code as-the: beneliciary .may require’ and ‘to' pay for flling’ same:in the. = pointad by :a court, and without regard to the adequacy of any recurity - lfor
" proper public ollice ot _offices,  as-well-as the cost- ol -all lien searches made " the indebtedness hereby “sccured, enter upon and take possession ‘of .said ; prop+
by liling_officers or " searching” agencies: as_may : b deemed -desirable by the .. erty or any part thereof, in its own name. sue or othervise collect the rents, -,
. beneliciary, . s . e e e issues and- prolits, “including those past due” and - unpaid, and_apply-the same,’
Ce 4, Ta - provide-and Iy intai on -the buildinds '-less costs and expenses of operation and collecti including ¢ ble attor- -
now ofhereatter’ erected on the said premises against foss or .damage by lire " ney's: fees Gzpon any indebtedness secured hercby, and in such order as bene-
and such other hazards as th " beneliciary - may. {rom time to" time’ require, in ‘. liciary -may . determine. B B : i CL s
_an_amount not less than $..5.0. s : L PRI written In - 11. The entering’ upon and - taking ‘possession* of ''said  propetty, the
n ble to_ the ef swith loss’ payablae to the Iatter; collection of such rents, issues and prolits, ‘or - the proceeds ol - lire and other’
-policies ‘ol ‘insurance shall be delivered o’ the heneliciary as' soon .as insured; .- insu » policies or I tion or awards lor any; taking or damage ol the
if: the grantor. s}xgl'»lml for: any_ reason fo procurc any ‘such insurance and to' . property, and.the application or’ release thereol -as aloresaid, shall not cure or
deliver -said policies ‘to the beneliciary at least liffeen days prior to the cxpira--"" waive any . delault ot notice ‘of default hereunder’ or invalidate any. act done
tion ol any policy. of . insurance - now .or hercafter r,Jlaccd on said -buildings, . pursuant to such notice,, i, i R e S
the “beneliciary. may  procure .the same at - grantor's cxpensc._TIle amount, . ! 12, Upon delault by grantor in payment of any indebtedness’ secured
““collected under any lire or ‘other_insurance policy. may. be npplied. by heneli= "~ "hereby or in his performance-of any. agreement hereunder, the beneficiary may
ciary upon any '"‘19"‘0‘1"5‘“ secured {":’Eb)’ .and in such order ns beneficiary " declare all sums secured hereby immediately due and-payable, Insuch an cvent
may determine,. or at ‘option of - beneliciary -the entire. amount 3o collected, or . and it the above described - real .property iy . currently used for agricultural,”
;- any part’ thercof, may.be refeased to.gmnlorrSuch application or release shall  timber or drazing purposes,.the beneficiary may proceed ‘to loreclose this trust .

' _not . cure or waive any defaul! or. notice a( dglault hereunder. or invalidate any deed in equily, as a mortgage in the mnnmr‘provided‘ by law_lor mortdnge
act done pursuant to_such ‘notice, IR VT . toreclosures, However il said real property is not so'currently used, tha benc-..
- 8. To kecp said _premises lree from construction. lens and to pay. all - ficiary at his election .may proceed.- (o foreclose this frust deed in equity as-a

" taxes, assessments and other, charges: that may  be Tevied or assessed upon or . mortdage or direct the trustee - fo loreclose this, trust “desd ‘by. advertisement
agdainst said - property belore any, { ol such’ taxes, assessments: ‘and other * -and sale. In the latter event the beneliciary or, the. trustee shall execute and

““ charges becomo past dug or delinquent and - promptly. deliver receipts therelor * cause to be recorded his written notice .of. default and his election to: sell the * -

.q“"bﬂ"?’,’”'ﬂ’)"‘j”‘O"’d the grantor fail to moke payment of any taxes,-assess- - said ‘described real property to.satisly “the’ obligations secured hereby, where-
"ments, " insurance premiums,- lens or other chargdes payable by. grantor, Leither.™ ypon the tristee shall fix the time and place of sale, five notice thereol as then >

. by - direct - payment. or.. by. providing benoliciary with - funds with which .o "required by law 'and proceed fo. lorecloss this trust deed in the manner pro-’
rmake such: payment,: beneficiary may, at  its option,::make’ payment thereol, . vided in ORS 86.740 to 86.795. 7" - L .

' and the amount -sn_paid, with interest at the rate set forth in the note secured - 13. Should the beneticiary elect to !

K X sinte  the rate ¢ C by “adverti: t and iale
hareby, todether with the obligations deseribed in.paragraphs 6 and 7' ot this . . then alter. delault at -any time prior: fo five days ba’l’qre the date set by the
trust . deed, -shall be added o and become a_part ol .the debt secured by this.  trustee lor the trustec's sale, the’grantor . or otlier peeson so privileged by
.- teust - deud, without waiver: ol any rights arising’ irom"breach ol any ol the . ORS 86,760, may. pay 1o the beneliciary of his successors in- intereat, respec-
' covenants hereol “and ior such'payments,’. wth ‘interest’ as aloresnid, - the prop="_ fively, .the entire amount then due under the terms.of the trust deed -and the
erty - hercinhelore  described, i as well _ay . the. grantor, shall - be_bound to the " ohligation secured  thereby (including costs -and .expenses actually incurred. in
same :exfent that ‘they  are ‘bm{nd lor“the paymen ,°l he herein | enforcing the terms of ‘the obligation and trustee’s and attorney's fees not ex-
: described, 'and all such pay shall. be y due and-payable with-"" " ceeding $50 each) other than' such partion of the principal as would not then
“out ‘notice, .and the nonpayment thercol shall, at the aption of the beneliciary, .- ba due had no delault occurred, and thereby. cure. the default, in which event
‘render.all sums secured by this frust ced immediately due’ and _payable and . all loreclasure proceedings sha o dismiissed by the trustes. ’ ? :
- constitute a breach of: this trust deed L L, - ' 14, Otherwise, the ‘sale shall be held on' the date ‘and at the timeiand -
S 6 Topay all “costs, fees and - expenses :of ‘this. trust including the coat  place designated in the notice ol sale. The tfustee may sell said property either
-of 'l”"v!"'f‘,"”“ ay well a3 the other costs ‘and - expenses of the trustee incurred . jn one parcel or in separate parcels and :shall sell the ‘parcel or. parcals .at*
in ‘with or in en this obligation and trustee’s and attorney's - auction” fo the highest bidder. for cash, payable at’the time ol sale. Trusiee ..
< fecs actually incurred, . 9 e EEFAERI ey oy shall. deliverto . the -purchancr its deed ini form as required Ly law conveyingd
o 7. To appear -in_and de end ‘any “action, or “procteding purporting 10 " the iproperty. a0 -sold,: but Without -Any. covenant  of -warranty,-express. or im-
aflect the security rights or powers ol benelicinry"or-trustee; and in any suit.’ - plied. The V. olean in the deed ol any mattors of ‘fact skall bo conclusive prool
«., action or_ proceeding. in which the beneliciary or frustee may appear, including . of - the ‘truthiulness thereol, Any  person, exclirding the frustee, but including’
any suil for the ‘foreclosure -of - thin: deed, fo pay all-costs .and expe i the grantor and beneliciary, may. purchase at the sale, B N :
: PR 3

i eluding evidence ol‘ titls: and . the beneliciary’s or trustee's attorney's lecs' tne " Whaen, trustea sells: pursuant' 1o the poivers rovided herei ,“‘f,l}ngee -
> amount .ol “nttarney 8 feay mentioned in this paragraph 7 in all ‘cases shall be” " ghail ‘apply“the . proceeds ol sale to poyment of (1) tho expenses of -sale, in-
tixed by the trial court and in the event of on. appeal from any judgment o' - cluding fhe compensation of -the trustec and a_.reasona )
decree of -the trial court,’ grantor lurther adrees fo pay such aiin a8 the ap-_ " attorney, (1) fo the obligation " secured by the' trust deed, (3) to all persons:.
 peflate icourt shall. adjudgs reasonable as’the beneliciary's or trustee's atfor- - ‘having recorded . liens aubsequent fo . theintoreat of the trusiee in, the :trust
" ney's lees on such appeal.”.. T e deed a3 {heir interests' may appear’in the order of thieir priority and. (4) the
. It Is mutually agreed that! - oo e e © i Cguepluw, if any, to the. drantor . or 10" his. succesaar: in .interest "entitled 'ta”such ;-
-8, In the event that any portion or all of said pmpcrly,uhn” be {nken . surplus,’ SR g e CRATE e X
wnder the right of eminent domin. or candemnation, benelicinry shall have the = 16. For any’ renson’ permitted. by Ia enellciary may " Irom :time to’
right, it 1t 50 elects, to’ taquire that all .or any portion ‘ol the monies payable -~ time appoint: & successor Of Ruccesoarn:to any’ trusiee named Jiérein or 1o any "

a8, compensation for auch {aking, which ara-in exccsy ol the amount required . guccessor trustes appointed "hereunder, Upon such apgoin!menf, and : without

to pay all reasonable coslo, expenses and attorney's “leey necmnr"{v pald or - _conveyance fo the successor trustee, the latter shall. be vested with' all "title,

incureed by drantor; in- such proceudings,  shall be paid , to benellclary and I powers and duties “conlarred . upon any trustee” herei il

applied by it lirst upon any bla costs and exg an: s toen, . hereunder, Each. such app { ¢ and - aubstinution sk i
both In the irial: and appellate courts,. necessarily ,mld or incurred by benes i instrumesni ted - by - beneliclary, Ining " relorance’ to” this: trust: deed

. Jielary- in such proceedings,”and the  balance appl o - tupon ~ the " indoblednosy .and :its _place "ol ‘recard, | which, - when® recorded ‘in.-the office: of -the: Count,

.. secured - hereby; -and  grantor ‘agrees, at: its own expene, {o " take auch actiom i1 Clork ot Recarder ol the county.or cauntiss in which ' the property it situaded,
‘and execulo such . instrumentn a8 shall be ncoassary in obtaining, such’eom- . shall ‘bé conclusive proof ol proper-ay i ¢ o 0 Cfruntee, '
pensation, promptly upon heneliciary’s request, N L . V17, Trustee accepts thie trust when “this - deed, ‘duly . executed and

9. At any time and irom time to time ‘upon writlen request of bene-  acknowledded s made a public “record o rovided “by -law,  Trustee 'ia: not..

:: ficlary, payment of its fees and presentation: ol " this deed . and the note lor . obligated to notify any party herefo ol pen ing ' sale’ under: any other deed of
endorsement :(in case of tull reconveyances, for fation),. without allectind: truat or' of aky action or proceeding ‘in. which - drantar, beneliciary or. tre feo

:the Nability ol any person for- the pay ( of the indebted: trustes may . shall be a pd riy unless such action . or. proceeding it brough ‘trustee,

NOTE: The Trust Deed Act pr’c:vlac‘s' that |hur1vu‘sv‘en‘ hersunder must be altheran un;amay, who'ls aﬁiacnv‘a‘méiﬁhar"ol’(‘yho“o} 9on Svéu'a} Buv: X haﬁk;v(rusv :?én\vr;pun
sor savings: and loan assoclatien autharited 1o do business undar the lows of Oregon:-or ihe ‘United - States, “a titlo : Insurance. compan; uthorizad " 1o jnsure  Htle™ 10, Tea
_preperty of Whls state; -ils whsidtiries, affillates, agents ot branches, ‘or the United States or any ogency t oreof. < . E




o : ‘ The gr‘z‘mt’ét‘,co‘vgnan‘s'and' éiére\es‘, to ‘aqdfw‘i‘th the béﬁeiicié‘t’y,“éﬁd ‘those ‘claimx‘vng uﬂqer-him,"that.‘he is taw- "
“iuIly‘seivzgd in fee s imple of said described réal property ayld‘has‘a“\(alid,Vunéncumbered title ‘thereto -, S

and. th&t_ hewaI warrant and ‘Ig:g‘geﬁaxj deféna the s‘@mé:kagaiﬁsf‘ all pei#bns ‘Wliémsdevér.‘ ;

!

" The’ grantor warrants -that - the - proceeds of ‘the. loan represented by the above describad note and this trust deed are:

i Ca)k primarily for “grantor's ‘personal, family; household. or agricultural putposes (see Important Notice, balow),

~ (b) lor'an organization,” of (even it grantor is a natural person) are for business or commercial: purposes other! than agricultural

T pUrposes. i G x ; : g .
This deed applies to, inures tothe beriefit of and . binds ‘all parties hereto, their heirs, legutees, davisees, administrators, execi-.

tors, personal ‘repr tives, ors ard ig The term beneficiary -shall mean. the. holder ‘and_owner; including “pledgee, of the

contract: secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the. context so requires, the.

line - gender includ. s the.feminine and the neuter; and the singular nimber includes the plural. . ¢ ; :

INVWITNESS WHEREOF, said grantor has hereunto set his hand the day and year fi st.aboge;w_:i\tte
% JMPORTANT NOTICE:‘D,eI{aIe‘, by lining ' out, whichever warranty (a) or by is > "Ly /;/Zf[//&":ﬁ 4 ,?‘ J,
not . upplicable; if ty (o). s, appi ble” and. the ficlary- is- o creditor et e daat QSN
“or Such”word” is" defined “in the Truth-in-lending Act and . Regulation” Z, the 2. Granville Bio Gurtis,
* beneficiary. MUST comply with the ‘Act dnd Regulation ' by. making required R S el
disclosuriss; for this purpose,”if this instrument is-to ke a FIRST Ifen o finance -
i the ' purchase_ of dwelling, use Stevens-Ness Form No, 1305 or "equivalent;
i€ this instrument is NOT.fo be' a first lien; vse Stevens-Ness Form No.-1306, or
eqq(%dleh}. 1§ - compliance with: the Act” not “required, disregard  this notice, ',
nt the signer of the ahove is a corporation; s 5L v .
use the form of acknowledgment epposite.] . Lo g N

EENRE R ah sl P e -{ORS 93"490) : o
STATE OF OREGON, . . '* LUy U L) 'STATE OF OREGON, County ot...
" Klamath' - B i ;

: : Persqnnlly appeared .

' County._ ot
VayClenred il 1916 : ‘ .
Parsc tho ab amed.. s i e i ' : vho, being duly sworm,
‘PergoauRIlAle\illJer‘fEch.a %l?l?ngTe.dSR. : each for himseli :and not, one: fo ‘ the o did say; tlm't the former: is the

: R ! S O Gl i ident and that the latter is the

-secretary . ol Bl

R

: B SEA } : = N event ) P TR e ..., a corporation,
wand agknowlodged the foregoing instru- " ‘and that the :seal atlixed to' the foregoing instrument is the cotporate seal
‘his o “voluntary act and. desd.: ‘of ‘said corporation-and that said instrumeént was signed and ‘sealed in be-

- PN o halt of said corporation by authority of its board of directors; and each ol
“soJidx3 UOISSIMWOD AW T} them a;k{nowledged said instrument f0 be'its ‘voluntary 'act and ‘deed.
[N s efore me: i . N o SRR g .

(OFFICIAL . Q8
TAL). Y ; . AN . . : K . o
SFfj)‘ A TNODEH L e TRUVIONTTE i i s e (OFFICIAL
K i@‘i‘fr ‘?\‘i?%‘ )\t\.{VW . : Notary Public for Oregon . R - R St SEAL)

: 5 WCW "My comumission expires: - . . ) A T

e

d .onthe
76

o’cIocR... P, and recorded

bookM. 16 . on ‘page..; L
_or. as. file. number... L

in ins
19
10280

Beneficiary

Oregon’ .

Bly,
ment was received. for. recor

Curtis. Sre

‘97622

_Granvill‘é B':. i
127,

. (FQRM No. 281}

TRUST DEED

BaOu. Box.

n.Develo

i

"I certity that the with

COUNTY. GLERK | .

.. Witness .my’-hand "an“d seal ‘of i

County affixed. .
STEVENG-NESS LAW PUD. CO.. PORTLAND,. ORE.
After recording return to:

Martin Development COTrp.
Pine Orest ‘ &

Bly, Ofggqn

axt

_ County of

Record of Mortgages of said County.

in

' STATE OF OREGON

REQUEST FOR FULL RECONVEYANCE
To bo used onlx‘ whan' obligations have boen pul&.

TO: i i o i et Trustee . e

trust deed have been fully patd and satisfied, You hereby aro ‘directed, on payment to you'of any sums owing to you under the terms of
‘:m'd trust deed or pucrsuant to statute, to I all evid of indebted, aecured by sqid trust deed (which are dalivered to you
: herevéi(h toffother with said trust déed) and to reconvey, withotit wartanty, to the partivs. designated by the terms of said trust deed the

gutate now hold. by you undor. the samo. Mal reconveyance and d ats (o

DATED:..u - , ; RIS TR S : i

Beneficiary ...

" Do’ not lc;u ot destroy this Trost Deed: O, THU NOJE whith It secures: ,l‘oih‘ ‘must be deliverad 1o the trustee for ¢on:n||nlinn‘bnl;;; v;c}yznvoyun,m“wllyl be made.

The undersigned s thé‘le;}al owner and holder of all indebtedness secured by the iqrogaing trust’ deed. All sums secured by said
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¥ ;""‘);\ ¢, :’};’W
i ﬁmv«l :

A

i
v

¥

e
ot LT, wl

A
tosh

i
Pk ag?;z;,

i1

el

P R
SRR

. :
-

et

i

i
7
i

‘

3




