 f}m5mmw&@m&m@wﬂﬁw{
L OREE  BADORKL. seingle man ,

Ciiias granto'r,—'W‘i"'wm ‘Ganang, Jr, a5 irui'faé. ‘aind

FlRSTFEDERAL ’SXVINGS AND: LOAN kl:\“S‘S’OClA‘T orporation ‘otganhedf and ‘_'e:_xis’fir)g"

.. under the laws of the United States; as beneficiaryi

e e CUWITNESSETH: B

R e The :'g/ranfo’ri irrevocably g‘"fkamé‘," BSrggins. sells and‘hbcpkm'/ey"s” to the: trustee, in trust, - with power. of sala, the property’
in"_Kléma’(Ht' Cpgniy‘.‘Oregqn.'gde‘sckibed ast’ RS T . » AR i s

SR '
R s i

~half of Lots 1 and z'infsldck‘62;¢E,LAKEVwa ADDITION

' The East one-ha ‘ ,
'I‘OTHECI'NOF KLAMATH FALLS, ,Klamath county, ‘oregon. A

o @

Fas

said -described eél'p‘rbﬁel‘j’y‘is“nof ciirrently; used for agricultural, “timber or. grazing. purposes, T
together. with all“and; singular:.the .’appuriencnces,‘feuemenis, hereditsments, : rents, issies, profits) water rights, easements or privilegos. now,.of

-horeaft derived from ‘or i’ anywise oppartaining’ to. the sbova described promises, and -all: ‘plurAnE}ivnq:. lighting, ‘heating, * venti:
“lating," aif onin frigerating.. watering “and ‘{erigation apparatus; aquipment and fix?ures.‘!ogeihor_wiih il awnings, vanetion blinds, -floor

covering-in place suchas; ’a“-io-wall‘qarpeﬁng and linolsum, shades and: built-in appliances now of heresfter, installed in.0 L
withfhe :above Jescribed - premises, including " all infuresf\'\hérein:vwhich}ha grantor has:or. may h uira, for -t osp o SRR A
p?\{érmg&'of 6ﬁh}'qgr9a“6rﬂ of the’ grantor hersir - contained fand the payment."of ‘the.-sum (of W? @Habéhw /J:LOO "
: ollars, with- intorest” thereon according to iha- terms. of i'a | promissory.- note of ‘'even d i ablo” to the -

Lereliciaty or order;and jmade by the grantor;’ pringipal and interest. being payable in ‘monthly viv'n’si’allméni‘s"of'$..‘ ‘commancing

10 19 :

nis trost doed vExll further .securd the payment of ‘such ‘additional uoney, acquisition’ of the property by the beneticlary after. default,- any balance ‘remalntng dn . the g
{f -any, ;88 mey. be Toaned  horeafter by, the. heneficiary to the grantor or’ others reservo . account shall be credited to the. indcbtedness. thorlzed- reserve ~aecount
having “on - Intereat o the above described ‘Prov"t{- 28 ‘may be evidenced by. a - fortaxes, rssessments, - inguranee | preintuma and - other charges not - suffielent” atany .
note. or.notes.’ 1{ the indebtedncas secure “by. this trust deed - is evidenced by . .time.for the payment of such- charges;. s . they become: due, - the grantor.” shall pay: the

- TOTe than one note, the heneticlary ‘may credit payments recelved: by -it upon deflclt to the' Leneflclary upon demand, and if-not paid within ten doys after. such demand.’ .

-~ puy of sald notea or part of "&0. pqymexnt«.ou‘,ope note ond. par .another, . - thy eneficlary’ may-al its ontlen add _the amount . of ,such detielt " to. the prineipal of the

89" the  beneficlal mey._ elec P A T e " obligation secured herehy. S i s

, : i

i

{The grantor horeby. covenants to and with: the trustee and the peneticlary v should 'the. grantor fall to keep any of the. foregoing covenants,-then the
! hereln that - the sald peemiaes and - property.convey d by this trust deed-are heneficiary may 8t fts option enrry out the same and- all its expenditures therse
.ifreaond -clear; of all “encumbrances - 80 “that . the  grantor wili. and " hia helrs, for shall druw interest at the rate gpecified In the note, shall he repayable by
* executors and ‘adminlstrators shall - warrant and. defend  hig seld titlo thereto the -grantor .on’ demand and shall- be wecured :by the lien of this trust ‘deed. In
against - the ‘clalms. of . all persons whomsoever. SR ! s ' this. connection, the beneficiary shall have the right [n its discretion to complete
e R R L oy .4 any. improvements made on sald premlses and also to make auch vepairs to sald .
“The grantor covenants and. agrees to pay anld note according ‘to the terms. .- property as . in its " Bole dlscretion - It . may. deem NECESSNTY . OF advisable. .
- ther , when due, all. taxes, t3 ‘and other- charges tevied againat R - L T L T > ST ;
-aiid  property; 40 ke snid’ property free from - all. en ces having pre- - ° - The grantor further ngrees to comply with all laws, ordinances, reguiations, ;-
- gedence _over éhls trust deed; to complete all bulldlngs in course of construction. - covenants, . conditlon and restrictions affecting sald property; to pay all costs,
or -hercafter constructed “on sold rerlsea : within- 8ix months -from - the date  fves nnd expenses O this- trust, including the cost of title searc
hercof- or _the date construction is areafter, cominenced: to repnir and restore the "other : costs and :cxpenses - of - the trustee
promptly and in_good workmaniike . manner  8ny buliding or. mprovement - on In enforclng “thia obligation; and ‘truatec’s .and &
ty which m damaged - of destroyed an p?" when - due, . all {0 Appear in-end defend nny, actlon or %roceedlng
od _theretor; to allow ficlary to inepect sal property at.-all. ity hereof or the rights or. powerd of the benctlclnr{
times -during construction; - to replace an work -or fals " actory - to. .. costs and ‘expenses, including cost’ of evidence of U
beneflciary - within fifteen - days ;after Wi tten notlce " from beneficlary . of Buch . reasonabls suin 1o be fixed by. the court,
fact: mot to remove,or destroy nni bulldln% ot jmprovements .now oOr hereafter  ©; which the beneficlary or- trusice :may- uppear Bn: in &
jcnnatmcwd on..sald ‘premlses;: to keep all ulldings and improvementa'. nOW. or llciary to forcelose this deed, and all said. sums shall
. horeafter erected : upon sald progcrty in : good - repair and ‘ to:_commit -or auffer . deed. .o R R B
: ‘of ;sald premises; Lo eep. alt: buildings, pmpert{;nnd’lmprovements i R . L NEEEN : R X
tter: erected on- anid - premises continuously:. in v e The weneficinry wiil: furnish - to the grantor on ‘written request therefor an -~
by: fire other hazards as the beneflciary may from tim: annual statement ol account: but ' shall not-be- obilgated or:required (o furnish .
inc & sum notless than- the original . prin {] . n any further stateinents -of; nccount. e B e
secured by thls: trust’ deed, in a°company. e RN S
i ficlary, gnd to dellvgr th]c ortginel tpollc d Cand-with o "It 18" mutunily . ngreed ‘that s B KR -
: ="‘,’£’.m§n ,l,%ﬂ):i, ".‘}3’ nu}: cr‘h‘-:q:le T In’the event-that any poition or all & property shall ‘b teken
{tteen . dnys priorto tha efte X olicy of . insuratice. 11 under the right. of emi ,don}aln or. condemnatlo the . bene lclnr¥ shall have " 70
o ald policy. oF inourance s not 90 tondered, the  beneflolary may in -ita own the. right - T In"its own name, appenr in or detend. any -8C- 1
~ discretion obtain /insurance for .the . beneflt of ths" beneflciary, which _insuranee: rocecdings, or {0 make: any. comp or & in_con with
‘shatl be. gon-cancelluble by the grantor during the full term ot the polley thus - it , to require that all or auy portlon-of the money's
A btatned, i o e s o e e uch taking, which are-in. exccsd of the amount te:
. jed, el LA eI ? R : A hexpunub and sttorney’s fees necessarily paid’
" Thet for. the -purpose of ‘providing regularly . for " the. prompt payment: of <all: ixes, ; ['{ In:such praceedlags, shall_ be paid to'the beneflclary
sgessments, and governmental charges Jevled - or -sseesed agafnst the ' shose descefhed pro- ¢ and. app \ g y reasonsble costs and_ expennen: And attorney’s
y ol insuranco pnl:n;huln wm{e the }ndcht?gn;’as l;i!c\ll'l.‘(l hereby tlﬁ Snl cxccx:s‘(;l‘ 80% {)”:“n :::";;p“e At m‘;"’“ﬁg&é’ ng‘: u‘;zﬂﬁ%“}gr;‘?yf}‘:g A ding wru:gr:g:
nal arelin e W 3 : S h * y -
gﬂ&:wol\fﬁigl“, ‘{;’ex}e‘l‘iclo;rg's nrﬂz\um{“:m?rrnlcsulp-“vn\ueyr 0} "thg‘f“““" at-the thme thie (‘um ng Wi expenss, to take such nctions. and’ executo such- lnstruments ae ahol
was . made, "grantor Wi "to .t beneficlary o ndditlo y..in obth such, cof - upon-the lary's

P

.be
grinctpsl and. Interest te. or obligation seenred . Crequesty o S i : i RN
.on the. dato installmenls n amount. equal:to- 1./18 i, At:any time and from: $ime _to time’ '\i}w wiltben request ‘of ‘the hene--- Y
ot the- taxes, nssesamentd, p respect: to sald property 1 0f it fees and presentation o ‘thla‘deudlm} the’ note for en.
ding ‘12 tnonths and. also- 1/38 of -the {nruraneca: premium payablo. with 73! age - of full reconveyasnce,’ for cancellation) without - affecting. the
“each ucceeding -three yeats whila. this Trust’ Deed 18 dn Al erson’ for the paymen 1. the Indebtedness, the trustee may {8 .
y the" beneficiary, Beneflclary shll pay to the grantor . - conscnb to the meking of any ml Plnt’ % {b) jola_ {n granting
not less  than the highest rate’ authorlzed to bo pald any . easement or creating and res tion in-in- A0 wb'_‘rlglnnhon
ts minus 3 /4 of 1, 1t such rate is Jesa than . ~Of other agrec” this degd or.the lier of B
) Interest shall be computed on the aserago without warranty, 1l 3 of the property, The eo in any-resanvey:
v balange .in *the accouny paid quacterly o’ the - grantor by erediting . - ance mag be decribed o8 ons 1ﬂgﬂ| y entitled  thersto’’ and
T Sactow nccotnt e amount of the interest due, - - e e N rciinls theretn of any. 1 hatiibe xWﬂCl“ll""fi‘Wf of the'
i : N R U0 Cirgthtutnens thereof, (Trusten the’, setvices fu/ this paragraph -
L % ghail be 85,00, : £ e AT
L e, A ndditions) secirity,. grantor: he ssigns’ to benefloia during - th
“continuancs..of thiesa; trusts ‘al) .rents,: lssue: mym‘&enmn& pram,:’ of: mﬂ ;
ﬂ!leddh¥ this: deed and;of-any al;propertylocated  thereo
cfn

“hile the grantor 1s {0 pay any and all tuxes, assensmients und -other cliarges levet
or . ansessed agalnst safd _property, -0t any, parl thereof, hefore the same pegin to :bear
Irterest: and a}un to lwl'I nrm;lu;r'ls (lm n}} llns\umnce (pollsclﬂ \’%;)n,enld"prolneng, & n|ny- pereo
e mude through the -benefleiaty, 88 aforesald,: The grontor fereby suthoelzes - “thes L any.
' all taxes, assessments and. “ther chiarges lested or. lmposed %he nerf&!"n’l‘\‘;ﬂce 0}“:“;“ a}‘;‘;@,’;“},};‘g{‘eﬁ,j"{ngg‘;; l“g:"x:%’;““ﬁvh
g shown by’ the statements thereof furnished by the' . feyh all:such rents, . Insued, royaitice:and pm'"ﬁqemgd_ r
oF . other eharges, -nd- 1o pay the nsuraice premiums - become due and payahle, Upon any default by the gran!
in the amoun O itted by the insurance carrlers ot thelt top: ficlary. may at.any L lthat ‘Rotice,” either . In person,
vesentativer -and -t g s which may .bo required : from - the resenve account, " el : pointed by - 8 court, and without
it nny, -estiblished for that purpose. The grantor SRTECs’ in o event: to- hold the beneflelary < ge ‘tha' sn hereby secured,
vespotiaiibla” for fatlure to have :any * Insuance wr y. losg “or- damage growing - ; “or. any: part thereof, i’ {ta. owil ‘narde BUO s
out of o defect in ¥ Insurance, policy, and - the benetle rehy s authorized, fn-the " itha g 4 and - proflts,: el \iding ‘thoss paet, due- and i
eent of -miy ‘loss, to conpromise and seitle with ony insurance com any: and to apply ooy ithe same, ts.nnd expenyes 0f O cration and: collestion)
. such insurance . recelpts \ipon the obligations secured by this trist deed, In computing the - able .a*g"rne va - feus, upon - any Indebtedness’ ge ’
amount of the {ndebtedners lor,pnxment and ‘satisfaction . In" full_or upon sale of other: > v as: the ben ary sy determine. :




3

U Tl eutering upon and tabing poasesaton of sal 4’ proparty, the oollection
of such rents, lisuss and profits or
icles or compensstion or awarde tor rvy tukio

: or damage of the property, and
- the application or relesse thereof, as aforeant il dee

shell not cure or walvo any

fault or notice: of default, hereunder or lnvnl'ld;w any 80t - done pursvaat to .

‘ugh: notiee, =

o

tract-forsale. of -the above described - property and

Yt

turnish - bezeficlary. on: a

the procseds of fire and othér Insuranco pols s,

8, The grentor shall nottfy. boneficlaty - in writing - of avy salo”or oo

nouncement, at the
eliver to the p
perty 8o sold, but wi

- vocltale In the dend of any
truthfulness thersof.: Any person, escluding the: trustee
and - the beneflciaty, may. purchase at’ the eale

the: powors- provided - hor

tims fixed by the preceding portpenomeat, Tha trustas
b his dved o lol:-m a requlremny iaw, conveylog the
hout eny t-or 1y, oxprovs or tmplled.
mattery of facts’ shiell- b, conclusive prost:sf: the
but lneludiag the graunlor

o0

b". 279, When the Trustee gells. pursvant” to
fu

" formy: supplled it with such

“the .0
wtee shall ufplg,mhe procecds of  the' trusteo’s sale :as follows ,(1)'“ o

P o [
iwould ordinarily be required of & new loan applicant and shail pry. bopeflciary
a servioo cherge.:’ T e e e
5" Instroment “&nd’ upon  defuult by .the
sccured hercb{ or-in performancs of any
y_ declare all

26 Time 18 ofthe" essence of th!
grantor in payment of %ny Indebtednees
[] y

o 88! ma,
mediately due and rpynhle by delivery to the trus
and eleckion to- sell . the-trust property,” which notice:trustes-shall -cause to b
duiy {iled for. record. Upon delivery of said notice of default and election
- the.beneficlary shall deposit with the trustea this trust decd. and all promissory.
" notés and ‘documeuts: evidencing' expunditures « secured - hereby, " whereupon . the
trustees shall fix'the
required by law, . : .

L7, Atter "default - and : any - time, prior {0 tive days befors the date set
by the ~Trustee for: the' Trustee's- sale,-. the .

rivileged - may. pay- the- entire - amount  thendue under 7this. trust - deed “and
bo obligations - sccured therebK (Including. costs and: expenses actually Incurred
{n* enforcing® the - terms of -the’; obligation : and trustee's - and - attorney's - foes
'é excecdhlng &w,gﬂ;‘each)»othervthun such_portion: of . the. principal: as_would

hen ‘be _due had.no dern}xlt*occurrgd and _thereby cure -the default.

i

~ ol

28, Atter the lapee ‘of such time as may. then-be required
.7 the: recordation’ of /sald_notice of -default and giving of said po of sale, the
trustoe shall sell aald propertyat’the time and place. fixed by him in-2ald unatice
2251 of saley elther ay 5 wholo or in beparate parcels,-and.in such order as-he may. de."
- i'termine,; at. public. auction to the highest bidder for cash,
;17 United. Statea, payable. at' the time, of. sale, Trustee ma;
‘any portion’.of sald property. by public announcement at such. time and
i+ sale and. from:time to. time thereafter.may’ postpone the .male; by publie an-

. STATE GF OREGON

sums: gecured - hereby {m-'
tee of written notics of defatlt .

3
to sell,

ime-and . place of sale sud give notice  thereol s then:

grantor . or - other - parson . 50

by, law following -
L%e ) H

in lawul money, of the = .
postpone sale of ‘all or
iaco of

~June

: “of the. sale” including - the comyenssifon of tho: trustee, Aud &,
rcasonable: charge - by, the  sttorney, (2} To thy “oblization :secured by thes:
i doed; (:3 To 'al ng " recorded - liens subaequent 10 the
“{nterests ofithe -trustee (n  the trust: deed as thelr. intereste: appoar in. the "
order of thelr - priority. (II The lur{)lus. it L.’ to the: grantor: of  the trust
“deed ., or 'to- hlo. succensor . [n- Interes cntlled - to - such: surplue,” oo 0

i 10, For' any’ reason permitted by law, the benetlclary - may  from, thue {0
time appolnt a-successor or successors. to any trustee named hereln,or to-any
trustee appol h der, Upon such appolntment and without con.

- veyance to the succeswor: trustee, the latter shall be rested with: all title,: powers
und dutles conferred upon any.trustee hercln named or appointed hercunder, Bach
such appointment and ‘substitution:shall be made by wrltten instruraent executed

. by the -beneficlary, . conl.lxlnln:;,refercnca to . this’ trust deed . and- Its . place. of
record, which, when recorded in the office of the county elerk: or-recorder_of the
county or countles in which the property ls situated, shall ba conclusive proof. of
proper appolntment of - tho “successor trustee, o . L e P v

L1 Trustes” necepts thls trust. when' this deed,=duly” executed -and- ncknow.
ledged: {s made. o; public record, as provided by law. The . trustee is not obligeted
to notify any pirly heréto of pending. sale under an other deed of ‘Crust or of .
any actlon or'praceeding-tn:which -the grantor, beneficlary or truatee shall:bhe A
party . unless. such action, or, proceealug is - brought ; by - the trustee, i

A 12, “This- deed ‘applies to,-Inures- to the benelit of, and binds- sli parties
hiereto,  their heirs, - logatees - devisees,” administrators, executors, - auccessors - and
-mesigns, - The term *‘beneficlary’. shall mean the..holder. and . owner, including

tedgee; : of - the - note .secured :harghy, whether. or.not neamed asa. beneficlary
ierein; In: construing this deed and whenever: the context ‘5o requlres, the. mns.
< euline’ gender. includes the feminine and/or aeuter, and the:singulsr number. In-
cludes the pluraly - - R ; B TR

's"ectl‘ t'l‘i‘e‘ d&y ‘an

Gouniy of Klomath, 99
* THIS 15.T0/ CERTIFY. thaton this.O% - 7. .day of
Public in"end. for ‘said county ‘and

JOZEF ‘SADOSKI, a

\ﬁtmé, ergonally
gingle man

appeated the within named

' 19.78.; voloie me, the undarsignéd, a

i

'sox‘x'é:'.'lly‘bl_ébo'wg’ftq ‘be ’At'ho‘ ‘idg‘x‘m’énl !ndl\}lduql.;;;‘ndxhod in and who Qisculed the foreqoing Instrum

¥ (TR iy
f,\MLI‘ER'EQF, I-have hereun

g8t

;éémie freoly: a_xi_.cll‘vblgnic}‘ilyv for ‘the ukéeslar‘id' purpqsbs'thérpixi'ex‘pr'eslsad.: o it :
‘my hand ‘ond tysxmﬂal seal the day ‘and year last above rilien. -

nent cmd alknowledgetl 10" me :that

Tl

T ok T ante

ary. Pablic for Oregon
My commission explres: i

(o

SRS

SPACES

LABEL
. TIES

. SR TO‘ , ‘;,“Grra‘nhér_,v
" FIRST FEDERAL SAVINGS &'
" LOAN ASSOCIATION -
i S : ; Béne_ﬂqigry:r
- Atter Reéordlncj‘Rélufn'Tc}:",w BRI
"FIRST. FEDERAL . SAVINGS : -
S 540 Medn St
-+ Klamath; Falls, Oregon

(DON'T_UBE THIS

FOR ', RECORDING

USED.}

- STATE OF OREGON
- County of Klamath

}.;ss. L
1. certify that - the within -instrument
was received for record ‘on-the JEh..
- day of Lo JURY L1818
: d-recorded
T 1 in book M. .78 on' pags 10288 . .
Record of Mortgages of 'said County.

IN COUN.
WHERE

affixed. ;, -
o WM.De MILNE

‘Wilness my hdnd and seal of ‘ngun‘t‘? ‘

County Clerk

Loy d

T0; William Gf‘nhoﬁq....;_?..‘.._..., rasten ;G

i

" “trust deed)” an

d lo reconvey,
same. 1 BRSNS

" "'The undersigned Is the logal ownér and holder of all Indebledness socured by the foregolng trust
havo been fully paid and satisiled. You hereby ore dirocted, on’ payment
pursuant o’ statate, to cancel all evidences of indebtednoss socured by sald {rust
wiithout “warranty, ‘to the partles doaiqnalgd by the terms o

~REQUEST FOR FULL RECONVEYANC;‘J .
To be ‘mod‘pnly ,whoﬁ obligations have boofx pald.

] dood, Al bums goctred by suld trust deed
to.you_of any sums owing to you under the lerms of aald trust dend or

dead (which are delivered 'to. you :herewlith together with sald
t said trust vdeiakd‘!he enlale now held by you under the ;.

‘ First ?ederdl S&ﬂhés and Ldari‘Ass;icju‘iiqh, ‘Beneflcicny‘




