i+ o NOTE AND MQ;{T@AGP{QL Jir' Page
THOMAS H, WHEELER and JANICE E, WHEELER ;-

¥ the Director of Veterans' Affairs, pursuant ‘to ORS 407.030, thetollow-

‘ ‘mortgages 10 the STATE‘OF OREGON, represented and’ aeting. b

o ing d(:Scribed real propcrty\locnwd in the Staty of Qregon mydv Cou!\uf of .. Klmna_thf e i .
L " Lot 8:in Block 22 'of_BUEI_\]A VISTA ADDITION TO THE GITY.OF. KLAMATH FALLS, Klamath
_County, Oregon. (less the Easterly 10 feet of ‘Lot 8 in Block 22). . . '

Sy - i . SERES
S

J A B Ve Lo .

together with the . tenements, hertditaments, . rights, privileges, and appurtenances including-roads and casements used  in: connection
with . the . premises; ;electric wiring .and- fixtures; furnace and “heating system, water  heaters, fuel storage receptacles; plumbing, ..
ventilating, water and irrigating systems: screens, doors: window shades and blinds, shutters; cabinets, bullt-ins, ‘linoleums .and floor:
coverings, built-in stoves, ovens; ‘electric sinks, air conditioners, refrigerators, freczers. dishwashers; and -all fixtures now or'hereafter
installed in or on the premises; and any shrubbery, flora, or timber. now -growing or hercafter planted or growing: thereon: and ; any

: replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant’tg the

- land, and all of the rents, issues, and profits of the martgaged: pro perty: ; . .

" to secure the’paymenit of Thixty.Four Thousand-One Hundred ‘Twenty One and No/100=m—mmmmmmy ars

.

=, and. interest thereon, evidenced by the iollowing promissory. note: '

. ’ s Thirty Four Thousand One Hundred Twenty One and
< 1 promise to. pay-to.the STATE. OF OREGON : RS,

Dollars (§, 34,121,00-~=—=== . with interest from the date of '

lnmzﬁ disbursement by the -State of Orcgon, at the rate of 5'9 ”pefcgnt per‘vannum‘ “until ‘such time as a *
different interest rate is established pursuant ‘to CRS 407.072, interest to be paid In lawful money of the United

e

States at the office of the Director. of Veterans' Affairs in Salem, Oregon, -as follows: 3

e

$ 218..00=mmmmmmmmr—on or before .Se.p.t.emb.er 1 1976""‘“""""';"""'"" and s2l8-00 on the....lst
..p.f..,.each...mont“,h.. : == thercafter,: plus one=twelfth.ofmzsmmsmms the adivalorem taxes for-each

SR

successive year on the f:remises deseribed in’ the. mortgage, and continuing‘until the. full amount of -the principal.‘ lnteresf
and z}dvi'mces shall be fully’ paid,” such-payments {0 -be -applied first as interest on the unpaid balance, the remainder on the
; principal. . ' . vt : ; . [

The due date of’ the last payment shall be on or ‘before August 1‘. 2001

: In the event of. transfer of ownership of the -premises or any part thereof, I will contlnﬁe to be liable for payment and
the balance shall draw interest as ‘prescribcd by ORS 407.070 from date o /such transfer.. . - ) : o
This ﬂotc is secured by n‘mungage, the terms of which are mage ,a/part hex"eof.‘ // B .
beted mt . Klamath Falls, Oregon: . %\ L 9// 7/ Aoitoe L,
L R L “Thomas H. Wheeler o
D July e met T .16 A S hteeler!
ST e e T , Ty ice E. Vheeler

The mortg'ngvor or ‘subsequent ‘owne'rv fnay pay ﬁli or any part of the Joan at any time \;vlthouf pénqlty.‘

The mortgagor cybvennnts that he owynsy the premises In_fee simple, has good right to mor!gdge same, ; that the premisés dre"trec.ﬂ "
from encumbrance, that he will warrant and defend same forever  against the claims and demands of all persons whomsoever, and-this
covenant shall not be extinguished by foreclosure, but shall.run with the land.- v RN . A ;

" MORTGAGOR: FURTHER COVENANTS AND ‘AGREES:

To pay all debts and moneys secured hereby;

. ‘Not. to bcmill the buildings to become’vacant or uncceupied: not to permit: the removal o demolishment of nnj/' byuﬂdings-n‘n\“ ir.n-'

provements :now- ot -herea ter, existing: to keep same:in good repairi to complete all construction within; a: reasonable .time. In
.accor(j_ance with  any . agreement made  between the pnrtles’ hereto; " v ENE T 7t

Not to permit the cutting or removal of any.timber cxccpt' for his own dqmpsii q‘s’cy; ‘f‘mt‘to‘ coramit ¢ Suffe
Not !o perm(t the ‘use of the_"premiscsfdxj any objectionable ‘or unlawful purpose; o :

4

Not to permit any tax. t, llen, or brance to ‘exist at any tm

Mortgagee 1§ authorized to pay all real gropnr;ty taxes assessed against the yix:emﬁées ahd ',add snme to the 'prlnyclpal. ‘each. of the
advances to bear interest as provided in the note; : . SR : o i
Mo keep all’ bulldings unceasingly insured during the term of the mortgage, ngalngt Joss by tire nhd such other hazards i
comp:mpy %r compurr es and in gu%h an amount as shall be sntlslactor{ to %he mortgagee; -to deposit with the,mortgﬂgee«ul h
olicles with recelpts showing payment In full of all premiums; all:such Insurance shall be made payable.to the- mo gee:
nsurance shall be kept in force by the mortgeger In case of fareclosure .until.the period of redemption explres; .




Mortgagee shall bo entitted to nll Conipensatlon snd dam
tarily. released, same  to be-appled.upon the indebtedness;

Not ‘to'leasu or.rent the ﬁr'emises, or any puart of same, without wruwti‘conscm n(“lhe mortgagee: - o " i :

To piorﬁbtly notify morigugee in writing of a transfer of ownership of the premises or ‘any part’ of Inferest "In some, and to

d
furnisha copy-of the instrument of transfer to_the mortgagee; a. purchaser shall.puy interest os veseribed. by ORS 407,070 on

all payments due from the date of transfer; in all other respects this morigage. shall rcmmn i1 full force and effect.

" The mortgaged. may, ot his ‘option, In case of default of the mortgagor, perform sume. fn’ ' whole ‘or"in pait andiall expenditures
made. in so doing Including ‘the em})loymcnt of an _mtornc{ to .secure compliance, with the terms of the mortgage or, the' note: shal
draw interest at the rite provided-in the note and all such expendilures shall- be-immediately repayable by - tht mortgagor without
demand : and ‘shiall be secured by this mortgage. .+ : : N R . w .

i pefault in n“n‘y‘ of.ihe covénﬁl:ts or ngrecnxénts herein‘coﬁtnmed or the cxpcndlturé‘ of any portion of the toan for Purposes '

other.than those specified in the application, except by ‘written permission  of the mortgagee given efore the- expenditure. is made,
- shall cause the entire indebtedness at the option of the mortgagee to become finmediately due and paynble without notice and . this
morigage su‘_bjoct tq foreclosure. H B E -

. a
k e

The fallure of the mdyrtgaébe' to exerclse any opﬁons hercl"nvset forth will not constitute a waiver ‘of any right urismg from’a

" breach of the covenants.

- In.case forecloél\re i{s commenced, the mortgagor shall e lig'nie for the cost;'ol o title sem‘ch,‘attorney fees, and all othier. costs

~Incurred in.connection with such foreclosure.

" Upon: the breach of any covenast of the mortgage, the mortgagee shall have /tne right to enter the premises, take possession,

“eollect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall”

have the right to the appointment of 8 receiver to- collect same.
‘ exceutors, admlmstrmors. successors; and

.. Theé eovenants and ﬂ’g'rccmonts hei‘ein shall extend to and be blndinj upon ihe neirs,
assigns of the respective parties hergto. R T X e o \

s Tt s disﬂl\ctly understood and agreed that th'ls‘r:\ote .and mortgﬁgé are sub]ecl to the"provfsions of Article: XI-A of th¢ Oregon
,Ccnstitution.‘ORS 407.010° to, 407,210 and ‘any subsequent amendments. thereto and , to".all ‘rules and regulations .which ' have been
issued or may hereafter be issued by the Director of Veterans’ Affairs pursuant to the provisions of URS 407.020., e .
o WORDS:. The masculine shall be deemed to include the feminine,  and ihe ‘singular. the plural - where stich | connotations’-are
_applicable herefil. .., e Ve . S . . : . e

IN WITNESS WBEREOF. The mortgagors, have set .'thelr,hnhcls'nnq seals this : day of “Ju Y.

mas® H. Wheeler

1 o :
G f %/&CZGL/ i (Seal)
‘Sﬁﬁce" E; Wheeler «

i "(SE1)

. ACKNOWLEDGMENT

STATE OF OREGON,
§S.

Klam«'athr

-~ County :of v

Before me, a Notary Public, personally nppenred tﬁe within named . : Thomas H- Whe 1 gzhale Janice

o E, Wheeler

st and deed.

his wife, and acknowledged the'foregnlng insti-ument to.be thelr ... voluntary

ER W}TNESS by hand and ol?icial seal the day and year last above written:

Ky A9 al

RN
W

“"Notary Public for Oregon

My Commission explres

6/13/80....

MORTGAGE o N 45915

TO Department of Ve?.ernns' Affairs

STATE OF OREGON,"

Coutty'ot KLAATH
' o KLWATH '

1 certify that the within was received and duly recorded by me in ... County Records, Book of Mortgages,

ot T6oa LO2%, o the TER. doy of o JULY.... 1976, M DHILNE LA ATH. county CLERK.....
‘By /"L%/ﬂw(;r [/‘ !ZJ )z)?a ; :l" . ‘ . Deputy.
Ryl DEPULY

{

v

JULY. 7th 1976

Flled gy At RFATLE Y ‘UTegon

at é’cloék Q;QUPM

County Glerk
After recording return to: -
DEPARTMENT OF VETERANS' AFFAIRS
General Setvices Bullding
' Salem, Oregon 47310 -

Form L-4' (Rev, 5T1)

‘pecetved under right of eiinent domatn, oF furpny“sgﬁur‘iiy volun- ¢

7 \,./ﬁ /(
B e 7 ) 7/ // Lt i (Seal)
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