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'DEED OF TRUST |

iy

' ‘THIS DEED OF TRUST is made this. ... . Seventh. ... .. ... odayofoo LRIy
“1976.",, among the Grantor,. fonli JAMES, E.. NILLIAMS, AND, RUTH. Ho WILLIAMS,. Husband and....
G HAEE L .(herein “Borrower™), .. .= .Transamerica, Title ..
ANSULANCE, G0x, ., v il s e oo herein “Trustee”), and the Beneficiary,
... UNITED .STATES. NATTONAL. BANK .OF ;OREGON, .an. Assaciation. .. ..., x RomREatiomorganized and
*existing under the laws of . . The. United.States of. fmerica...i...., Whose address i . v ve v e cmivnies
s Pe 04 Box 334T, Portland, .Oregon .. 97208 ... .. .o vl . (hercin *Lender”). '

BORROWER; in:consideration of the indebtedriess herein recited and-the trust hercin created, -irrevocably prants
and ‘conveys to ‘Trustee, in trust, with power of ‘sale, the following:deseribed. property located ‘in ‘the County of

i uKLamath e ..., State of Oregon:

Lot 18 in Block 3, Tract No. 1035, "GAT‘EWOOD, Klamath County, Oregoh.

which has the address of .. ..3280.0rphine COUrt ...t .. Klamath Falls .........,
. TR R S S : {street] ST AR (Cityl -
Oregom,....... 97601 ... . (hercin “Property Address”); T

"1l (State and Zip Code] . Sl :

ToGETHER With all the improvements: now’, o hereafter erected on the property, and all ‘cascmchts, rights,
/appurtcnances, rents (subject however to the rights and authorities given herein to Lender. to collect and apply such
“fents), royaltics, mincfal, oil and gas rights and profits, water, watet rights, and water stock, and all fixtures now or
‘hereaftér attached to the property, all of which, including replacements and additions thereto, shall'be deemed to be

* and femain a part of the property covered by this Deed of Trust; and all of the foregoing; together with said property
" (or'the lcasehold estate if this Deed of Trust is on a leaschold) arc:hercin referred to as the “Property”;” .~

: *To SECURE to Lender (a) the repayment of the indebtedness cvidenced by Borrower's note dated’ . J uly. 7, ..
©....1976. ... . (herein “Note™), in the principal sum of ... v, . Twenty. Three .Thousand .Six.Hundred ...
Ciooand mof100. e . ... :Dollars, with interest thercon, providing for monthly installments
of principal and intercst, with the ‘balance of the indebtedness, if notsooncr paid, duc and payable ofi . August, ... ..
vy 20080 i e e 207 s the payment of all other sums, with interest thercon, advanced
in accordarice herewith to protect the security of -this Deed -of “Trust; ‘and thé performance.of the covenants’ and
agrecments of Borrower herein containcd; and (b) the repayment of ‘any future advances, with interest thereon, made -
to Borrower by Lender pursuant to paragraph 51 hereof (herein “Future Advances”). . - i :

Borrower covenants that, Borrower is lawfully scised of the cstate hereby conveyed and.has the right to grant
~:and ‘¢onvey the Property, that the Prop_criy is unencumbered, and that Borrower, will warrant and defend -generally
“thc’ title to the Property against all claims and demands, subject to any déclarations, casemients or restrictions listed
“in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.f
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S UNIFORM CovENANTS, . Borrower and Lender cov oot aad aprée as TOMAWSE ™
S 1, Payment of Principal and Interests Borrower shull promptly pay when* due the - principal of and ‘interest .on the
fiidebtedness evidenced by the Note, prepayment -and Jale charges as provided in the Note; and the principal of and interest”

- oniny Future Advances secured by this Deed of Trust. -

S22, Funds for Toxes and Insurance; Subject to applicable faw or to a- written waiver: by (f.cl}dcr, Borrower shall }iziy
{o Lenderon the day momhly‘inslnllxncn(spf principal and interest are payable under the Note, until the Note is paid:in full;
a.sum (herein “Funds™) cqual to: one-twellth of the yearly taxes and ussessments which “may satiaiiv, priority . over this

. Déed of Trust, and ground rents on the Praperty, it any, plus one-twel{th af yearly premium fnstaliments for hazard insurance, =

=" plus one-twelfth of .yearly premium installments for morigage insurance, if any, all as reasonably estinited initiatly and from

oy

time to time by Lender.on the basis of assessments and bills and reasonable estimates thereof, 07 T i

"I'he Funds shall be held in an institution the deposits or accounts of ‘which are insured or guaranteed by i Federal or
state agency (inchuding Lender if Lender is Such aninstitution), - Lender shall apply the Funds 1o pay, said taxes, ssiments,
insurance premiums and ground rents; Lender may not charge for 0 holding and applying the Funds; analyzing said account
or verifying and compiling said assessments and bills, uniess Lender pays Botrrower inferest on the Funds and applicable faw

- permits: Lender. to make such a charge. Borrower and Lender may igree in writing-at_ the_time of . execution . of this”
 Deed of Trust that interest on the Funds shall be paid to’ Borrower, and unléss such agreement 1S made-or applicable faw
requires such interest to be paid, Lender shall not be required (o pay Borrower any interest'or earnings on the Funds. Lender

~shall give to Borrower, without charge, an annual accounting of the Funds showing: credits und, debits to-the Funds-and the
purpose, for which cach debit to the Funds was made:The Funds are pledged as additional security: for the sums secured
by this Deed of Trust. ... ) S i S

1f the amount of the Funds held by Lender, together with ‘the: future ‘monthly. instaliments of Funds payable prior to
the due dates of taxes, assessments, insurance’premiums and ground rents, shall exceed the amount required to pay said 1axes,

assessments, instirance premiums- and ground. rents’ is they. fall” dug,” such. excess shall be..at Borrower's: option, ecither |

- promptly :repaid to Borrower or: credited to Borrower. on monthly. installments of ‘Funds: If -the. aniount “of-.the _Funds
held by Lender shall not be sufliciont. to pey. tuxes, assessments, insurance  premiums and ground.rents as. they fall_duc,

Borrower shall pay.to Lender any amount necessary to make up the deficiency within 30 days from the date notice is mailed
by: Lender to- Borrower requesting payment thereof. : e e e Y . P A TRV I
="; . Upon:payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
‘held by Lender. If under paragraph. 18 hereof the Property. s, sold or the Property. is otherwise acquired by Lender, Lender
shall.apply, no later than immediately prior to the sale of. the Property or its acquisition by Lender. any Funds-held by
Lender at'the time of application as a credit agaiast the sums secured by this Deed of Trust. - : s
3.7 Application of Payments. ~Unless applicable law provides otherwise, all .payments received by ‘Lender under the

Note and paragraphs L and 2 hereof shall-be applied by Lender first:in payment of amounts payable to Lender: by Borrower

~un_dcr-paragraph 3 hereof, then to‘interest ayable on the Note, thehi to the principat of the Note, and then to interest and .
principal on any Future Advances, . - . B . P

-4, _Charges; Liens, ‘Borrower sha.ll pay. all taxes, assessments ‘and other charges. finch and 'imposi‘tions attributable to
the. Property which may attain a priority over this Deed of Trust, and lcasehold payments. or ‘ground rents, if any, in the
manner provided under paragraph 2 hercof or,if not paid in,such manner, by.Borrower making payment, when due, directly

" ‘to the payee thercof., Barrower shall promptly furnish to Lender all notices of amoutits due under this. paragraph, and in the

event Borrower shall'make payment directly, Borrower shail promptly furnish to Lender receipts evidencing such -payments.

“ Borrower.shall promptly. discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be

required to discharge.any such licn so long as:Borrower shall dgree in writing to_the payment of the obligation sccured by
such lien in a manner acceptable to Lender, or shall'in’good faith contest such lien by, or defend enforcement of such lien in,
legal proceedings which operatée to prevent the enforcement: of ‘the lien or:forfeiture of the Property ‘or any, patt, thereof. :

5, Hnzard Insurance. Borrower shall keep the improvements now existing ‘or hereafter erected on the Property insured
against loss- by fire, hazards included within the term wextended coverage”, and such other hiizards-as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of

_, such coverage exceed that amount of ‘coverage required to pay the. sums sccured by this Deed of Trust:

The insurance carrier providing the-insurance shall-be .chosen by ‘Borrower subject: to approval .by Lender; provided,
that such approval shail not be unreasonably withheld; “All ‘prémiums: on. insurance policies shall ‘be paid ‘in’ the manner
provided under paragraph-2 hereof or,if not paid in such manner, by Borrower making payment; when dug, directly-10-the
insurance carrier. .. - B . T ' : o R :
All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor.of and in form acceptabic to Lender. Lerider shall have the:right to hold the policies and renewals' thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. : In:the event of Joss,
'Eorrowcr shall give prompt notice to the insurance carrier and Lender. Lender may. make proof of loss if not made promptly
 Borrower, : v : ] : Lo e ) IR
y Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied (o restoration or repairof

" the Property damaged, provided such restoration ot repair is cconomically feasible and the security of this Deed of Trust is

not thereby impaired. It such: restoration or repair is not cconomically feasible or if the security of this Deed ‘of Trust would
be impaired, the insurance procecds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower; or if Borrower fails to respond to Lender within 30 days from the
‘date notice is mailed by Lender to-Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option cither to rostoration” or repair of  the Property
or.to the sums secured by this Deed of Trust. o . : . P s s
~Unless Lender and Borrower otherwise agree in-writing, any such application-of proceeds to principal shall not extend

‘ of postpone the dus date*of the monthly installments referred to in paragraphs 1 and 2 hereof ‘or change ‘the .amount of”
" such installments.” If under paragraph-18 hereof the Property is acquired by Lender, all right, title, and interest of Borrower

in and to any. insurance policies and in-and to the proceeds thercof resulting from damage to the Property prior to the sale

or acquisition shall pass to Lender. to the extent of the sums secured by this Deed of Trust immediately. prior to-such sale or

acquisition. e " el B P : e
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned . Unit Developments. Borrower.

~ . shall keep the Property in good repair and shall-not commit waste oF permit impairment of deterioration” of ‘the- Property

and shall comply with the provisions.of any lease if this Deed of Trustis ona jeaschold; If this Deed of Trust isonaunitina

“condominium or:a planned unit development, Borrower shall ‘perform afl of Borrower's -obligations under the declaration

“. or covenants creating or governing the condorhinium ot planned unit’ development, the "by-laws-and regulations of ‘the

condominium’or -planned unit devclopmcm._avng:l‘conslitucm‘documcnts‘ If a condominium or: planned. unit development
rider is executed by Borrower and recorded together with this Deed of Trust, the covenants and. agreements” of -such rider
sHall be incorporated into and shall amend and supplement the covenants and agrezments of this Deed of Trust as if the rider
were i part hereof. ; el . I R e .

- 7.-Profection of Lender’s Security. If Borrower, fails to_perform the covenants’ and agrecments contained /in this

Deed of Trust, or if any action or proceeding is commenced which materially affects ‘Lender’s ‘interest in’ the Property,
including, but not limited to; eminent domain, insolvency, code enforcement, or arrangements or proceedings involving ‘a
bankrupt or decedent, then Lender ai Lender's option, upon notice to-Borrower, may make such appearances, dishurse such’
sums and take such action .as is ‘necessary” to protect Lender's ‘interest, including, but not limited - to,- disbursement of
redsonable attorney's fees and entry upon the Property to make repairs. If Lender required mortgage insurance as i
condition of making the Toan secured by this Deed of Trust, Borrower shall pay the premiums required to maintain’ such
insurance in effect until such time as the requirenient for slich insurancd terminates in accordance with Borrower's and

Lender's written agreement of applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the

. manner provided under paragraph 2 hereof, '

~-Any “amounts disbursed by Lender pursuant to this -paragraph 7, with- interest . thereon,: shall ‘become additional’
indebtedness of Borrowcer securcd by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable tupon notice. from Lender to Borrower requiesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payiment of interest
at_such-rate would be contrary to applicable law, in which: event. such - amounts shall bear ‘interest. at the highest rate

* permissible under applicable law. Nothing contained in this paragraph 7:shall requirc Lender to incur any cxpense or take

any action hereunder. : : ‘ i .
~.”:§, " Inspection,: Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided

" that Lender shall give Borrowet notice prior to any such‘inSpcction specifying reasonable cause therefor related, to Lender’s ;

interest in the Property.
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o

9, ‘Condemmnation." The proceeds of any award or claim for damages, direct or consequential,-in connection” with any.
aperty, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
4 i . E E !
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4 9. Condemuagtion. The proceeds of any award or clainy Tor damages: direet or congéguential, in conneetion With uny -
condemnation or other taking of the Property, or part thereol, or for conveyance in licw of condemnation, are herehy assigned. -
" and shall be paid to Lender. - . : : S : i -

i the event of a total-taking of the Property, the proceeds shall be applicd to the sums secured by this Deed of “Trusty

with the excess,-if any;-paid- to-Borrower. In the event.of a partial taking ol “the Property,” unless Borrower and Lender
otherwise agree in'writing, there shall be applied 10, the sumé secured: by this: Deed of 'Trust suchy proportion: of the proceeds
as is-equal to that proportion which the amount of the sums secured by this' Deed of “Trust immediately prior to the dute of
taking \)curs 1o the fair market valug of the Property immediately prior’to the date of {aking, with the balance of the proceeds™
paid to Borrower.. " ; k : e e ) -
If the Propérty is abandoned by Botrower, or if, after notice by Lender 1o Borrower that the sondemnor offers: 1o Make
an award-or settle a claim for damages, Borrower_fails to respond o Lender within 30 days after he date such notice:is
maited,, Lender is authorized ‘o collect. and apply the proceeds, at Lender's option, cither to restoration or repair-of  the
Property or to the sums secured by this Deed of Trust: L - o L N
P Unless Lender and Borrower otherwise agree in writing, any such-zpplication”of proceeds to principal shall not extend
or.postpone the duc date of the monthly installments referred 1o in paragraphs | and 2 hercof or change the amount of
such instaliments.- . . o . SR T
--10. . Borrower Not Released, Extension of: the time for payment or madification ‘ol -amortization of the sums secured
~by this Deed of ‘Trust granted by Lender lo:any sticcessor in interest of Borrower shall not operiate to release; in any manner,.
the liability-of the original Borrower and Borrower's stccessors-in’ interest. Lender shall-not-be: required o commence
* proceedings’ against such successor .or refuse to extend time for payment or otherwise modify amortization -of  the .sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borrower's successors in nterest.
g 11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any rightor remedy- hereunder! or
otherwise ‘afforded by:-applicable law, shall not_be” a-waiver of or preclude the exercise of any -such right_or remedy.
The procurement of insurance or the payment.of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of. the indebtedness secured by this Deed of Trust, ol ) . .
~ 12, Remedies Cumulative.” All remedies provided in this Deed of Trust are distinct and cumulative o any other right
or remedy under this Decd of Trust or alforded by liaw or equity, ‘and may be”exercised concurrently, independently. or
successively. - S N : ) : S o
213, Snecessors and Assigns Bound;. Joint and’ Several Liability; Captions. The' covenants and- agreements herein
_contained shall bind, and. the rights hereunder shall inure to, the respective’ Successors and ‘assigns -of ‘Lender, and Borrower,
- subject ‘to- the, provisions of paragraph 17 hereof. All covenants and agreements of Borrower shail” be joint and several,
The captions and headings of the .paragraphs of this Deed of ‘Trust are- for convenience only and -are not to"be used to

- interpret. Or: definc: the provisions hereof.

14, Noftice, Except for any notice required:under applicable law 10 begiven in anothér - manner; (i) “any” notice 10
Borrower provided forin this Deed of Trust shall be given by mailing stich’ notice by certified mail addressed to Borrower-at
the Property "Address or-at such other. address as, Borrower may designate” by notice 10 Lender as, provided: herein, and
(b) any notice to Lender shail be given by certified mail, return receipt requested, to Lender’s address stated -herein_or to
such.other. address-as’ Lender may’ designate. by. niotice. o Borrower: as provided herein: Aniy notice: provided for in ‘this
Deed of Trust shall be deemed: to have been given to’ Borrower ot Lender when: giveh in the manner designated  herein,
w18, Uniform Deed of Trust; Governing Law; Severability. “This form of decd of trust-combines uniform-covenants for
‘national usc and non-uniform covenants with limited variations by jurisdiction {0 constitute uniform security instrument
covering real -property.. This Deed of Trust shall be governed by the law of the jurisdiction in which the Property is located. .
In the'event that any provision or clause of this Deed of “Trust or the Note: conflicts with -applicable faw, such conflict shall
not affect other provisions of this Deed -of Trust or the Note which-can b given clicet without the conflicting: provision,
and to this end the provisions of the Deeid of Trust and the, Note are declared 1o be severable. O
:16. Borrower’s Copy. ‘Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time

o)‘,exﬂﬁﬁ'nﬁ" after.recordation hercof. : : : L . L o
(717, Transfer.of the Property; Assumption, 1f all or any part of the Property. or.in interest therein is sold or transferred
: bW6r withott Lender’s prior written consent, excluding (a) thie ¢reation of "a lien or encumbrance subordinate to
* this. Deed of Trast; (b) the creation’of a purchasc money security interest-for houséhold appliances, (¢) a transter by devise.
descent or by operation of law upon the death of a joint tenant or (d) the grantof any’leasehold interest ol three years or less
““not containing an option to purchase, Lender may, at Lender's option, declnreall the sums secured by this Deedof Trust to be -
Cimmediately due and -payable. - Lender shall have waived such option o nccelerate if,-priorto the-sale or transfer., Lender
~und the person to whom the Property is to be sold or transferred reach agrecment. in writing that the credit of -such:person
is satistactory to-Ledder and that the interest payable on:the sums secured by this Deed of Trust shail be at such rate’as
Lender shall request:” If Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest.has executed a wrilten assumption agreement accepted in writing by Lender, Lender shail release Borrower from
all obligations under this Deed of Trust and the Note. - i S : : . . :
If Lender exercises ‘such option to’ aecelerate, Lender.shall mail Borrower notice of acceleration ‘in -accordance with
-paragraph-14 heréof. Such notice shall provide a period of not less than 30 days from the date the notice s -mailed within
which Borrower may pay the sums declared due. - 1f Borrower fails to pay such sums. prior to the ¢xpiration of such period.

Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hercof.”

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: .. '

18.. Acceleration; Remedies. ~Except as provided in paragraph 17 hereof, upon Borrower’s breach of any covenant or
agreement of Borrower in this. Deed of Trust, including the covenants to pay when duc any sums secured by this-Deed of
Trust, Lender. prior to acceleration shall mail notice: to-Borrower.as provided in paragraph 14 nercof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, net less than-30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on'or before the date specified in the ;
‘notice may result in acceleration of the sums sceured by this Deed of Trust and- sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring.a court action to_assert the non-existence
- of 4 default or-any other defense of Borrower to acceleration and sale, If the breach is not cured on:or sefore ‘the date -
‘specified in the nofice, Lender at Lender's option may dectare all of the sums secured by this Deed of Trast to be immediately
due and payable without further demand and may invoke the power of sale_and any other remedics permitted by applicable
law. Lender shall beentitled to collect all reasonable costs and expenses incurred in pursuing the remedies provided in-this
paragraph 18, including, but not limited to, reasonable attorney’s fees.” N ; : - S
27 1f Lender invokes the power of sale, Lender shall execute or cause Trustee to exceute a-written notice of the eccurrence
©_of an event of default and of Lender's election to cause the Property. to be' seld, and shall cause such notice to be recorded
-in cach county in which/the Property or some part thereof is located. Lender or: Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to the other persons prescribed by applicable law. After the lapse. of
such time as may -be required by applicable Jaw, Trustee, without demund on Borrower, shall sell (he-Property at public
auction to the. highest bidder at the time and place and under the terms designated in the notice of sale.in onc or more
parcels and in such order as Trustec may determine. ‘Trustec may ‘postpone: sale: of ail or any parcel of the. Property hy
public announcement at the time and place of any previously schieduled sale. Lender or Lender’s designee ‘may purchase the
Property at any sale. e : : S B R ; o
Trustee shall deliver to the purchaser, Trustee's deed conveying the Property 56 sold witiiout any covenant or warranty,
expressed or implied. The recitals in the Trustee’s deed shall be prima’ facic evidence of the truth of the statements made
therein.  Trustee shall apply- the proceeds of the sale in the following order: (a) to all reasonable costs and expenses of the
sale, including, but not limifed to, reasonable Trustee's and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (¢) the excess, if any, to the person or persons legally entitled thereto. ; S
% 19, ‘Borrower's Right to Reinstate, Notwithstanding Lender's acceleration of the sums sceured by this Deed of - Trust,
Borrower shall have the right to have any proceedings-begun by Lender:to enforce this Deed of Trust discontinued at any time
prior to the earlier to’accur of (i) the fifth day ‘before sale-of the Property. pursuant to the power of sale contained in this
Deed of Trust or (ii) entry of a‘judgment enforcing this Deed of Trust if: (a) Borrower pays Lender all sums which wouid be
then due under. this-Deed of Trust, the Note ‘and notes securing Future Advances, it any, ‘had no acceleration accurred;
(b) Borrower:cures all breaches of any other covenants or agreements of Borrower contained in- this Deed of ‘Trust; {c)
Borrower pays all reasonable expenscs incurred by Lender and Trustee in enforeing the covenants and agreements of -Borrower
contained in this Decd of Trust and in enforcing Lender's and Trustee's remedies as provided: in paragraph 18 hercof,
including, but not limited to, reasonable attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require-
to assure that the: lien of this Deed of Trust, Lender’s interest in the Property and Borrower's obligation to pay the sums’
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secured by; this Deed of Trust shall ’coh(in}lu_unihp. Upon such paYmcm and cure by qufchr. this Deed of Trust and
the obligations secured hereby shall remain in full foree and effect us if no’acceleration’ had occurred.: <77
vy 20, -Assignment of Reniss Appointment of Receiver; Lender in Passession, As additional security hereunder, Borrower

hereby “wssigns to Lender the rents of the Property, provided that Borrewer shall,- prior to ficeeleration under paragraph 18
‘hereof of abandonment of the Property, have the right to collectand retdin such remtsTas they becoine due and payable, :
» Upon-aceéleration” under: paragraph 18 hereof-or abandonment of the: Property, Lender, in-person, by.agent or by 3
2o judiciplly appointed receiver, shall he entitled-to eiter upon, take possession of and manage the Property and to collect the
rents of the. Property including those past due.. All rents collected by Lender-or the receiver shafl be applied first to payment
of the costs'of mariagement of the Properly and collection of rents, including, but nat limited 10, receiver's fees, premiums on
receiver's bonds and reasonable attorney’s fees; anid thenito the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only. for those rénts actially. receiveds” 7 ot S N L
w22 Fature Advanees,”-Upon request of /Borrawer, Lender, -t Lender's -option ‘prior. to full reconveyance of the
“Property by Trustee to Borrower, may - ke, Future Advarnices to Borrower, - Siuch Future “Advances, with interest thercon,
shail'be secured by this'Deed of ‘Trust when ¢videnced by promissory notcs stating that said notes are secured hereby. S
-5 22, Reeonveyance: “Upon payment of all sums securcd by this Deed of Trust, Lender shali request Trustee to reconvey
Ah¢? Property -and shall-surrender this Deed of Trust and. all notes evideneing-indebtedness secured by this Deed - of Trust
10 Trustee. -Tiustee shall reconvey. the: Property. without rarranty -and without charge to the person or persons legalty entitled
thereto:* Such’person-or. persons shall pay. all ‘costs of recordation; if-any. .. a0 R Ny T
23, Substituté Trustee.” In accordance with applicable liw, .ender may from time to time remave Trustee and appoint
‘a’successor trustee to any ‘Trustee appointed heretmder. Without conveyance-of - the - Property,* the suceessor trustee shall
sticceed to-all the title, power and duties- conferred upon-the Trustee herzin and by applicable law, Uit T
245 Use of Propertys The Property is'not currently used for agricultural,-timber or grazing purposcs. o
. +25, . Attorniey’s Fees.As used.in this Deed of Trust and in the Note, “attorney’s fees”: shall include ‘attorney’s fees, if
any, which shall be awarded by an appellate court. T e S f

In WiTNESS WIIEREGF, Borrowcr has exceuted this Decd of Trust. ,

Loty & QUL Mot
James E. Williams™ = R L —Borrower
TR B Tl

Ruth H. Williams

T Dporiower

. \,‘S’I“}\TEOE‘OREGON,. N RPR Klamath ., S oo il U County ss:
e 'Orn"lﬂfi‘s'; sTthen e Jdayof.,. o Julyli o :, RS 1 76 " personally apﬁcilrcd the above named
ol James o .Williams .and. Ruth H..Williams, ‘husband .and. wife ... ... .. ... .and" acknowledged
the ‘_fgre,gbiig'g'inglt(rumcnt to be. . their.. . .voluntary act.and deed. ) W
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; Tht‘ hn‘dcrsngnc‘d is the: holder of ‘the, note or notes sceurcd by this Deed of Trust. - Said note or notes, together
v‘vit‘l,all.fbthcrjndcbtc‘dncss seeufed by this Deed of Trist, have been.paid in full. :You arc heteby directed to cancel
““said notc or notes and this: Deed of Tr@nsl,_which are defivered hereby, and to rcconvcy,“wilhout warranty, .all the
“estate'now held by-you under:this Deed of Trust to the person or pcrsons'lqu’tlly entitled thereto. : :
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