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Glenn Lee Hilyard and Shirley Faye Hilyard v Hysband & Wife : .1*

Hereln referred to as Mortaagor, and SLCURITY SAVTNGS AND LOAN
mOCIATIOV ‘an Oregon Corporatlon, at Klemath alls, Oregon, here1n~‘*
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af er rererred to as Mortgagee,g

: ‘ *MORTGAGOR, in conaldera‘tlon of TH*RTY THRIIE TPOUSAND TWO HUNDRED
‘, DOLIAR&ANDNO/lOO----Dollars ($.33,200000 ) paid to.. ..
‘Glenn Lee ‘lilyard‘ and Shirley Faye Hilyard = hereby mortgages all of the

Ffollowrng descrlbed property srtuated 1n County of Klammm

WJState of Oregon, to W1t' ?{,“tf‘,:‘ |

The E%W%NE% and Lhe East 198 feet of W%W%MI% in qectmn 18, Township 39South,
‘Range 10 East of the Wlllamette Mer:.dxan, Klamath County, Oregon. ‘

Together w1th and ncludlng all bulldlngs and other 1mprovee

‘ mean, rlghts and appurtenances thereunto belonglng or appertalnlng,,
“and the: rever51ons, remalnders,‘rents, 1ssues, and profits thereof.
~And -also: all: £fixtures and: personal‘ property on or used in connection
‘w1th such 1nprovements, or hereafter placed on or. used in ‘connection .
. therewith, including but" not, limited ‘to. the following: ' all heatlng,"
g:rerrlgeratlng, ‘ventilating, air. condltlonlng, sprinkling: and’ vacuum
~cleaning plants and systems;:all water and power systems; all plumb—-
'”1ng and ‘lighting. fixtures; .all- 1nﬂ1nerators, shades; screens; awnings.
“and. storm windows; ' and all plants, ‘trees, and shrubs . of- every klno'
Qnow growing, or hereafter planted on the premlses.

e This mortgage ls glven to secure the- payment of L

- INTEREST ‘ONLY : Dollars (. INTEREST ONLY. ) with interest .
‘atrNINE per cent (- 9 T ) per ‘asinum from the date hereof, in-
“terest. pavable in 'monthly installments on theFIRST = “day of each and
: every month hereafter, with-the Fr1nc1pal ‘balance and  interest due and
‘to be paid on or before- December I 1977 This mortgage i5 made:
l:pursuant toa.certain: Constructlon Agreement between the mortgagor and
" mortgagee dated | Jume 23 . ,1876 ,;and is subject to all provisions ..
~0f such Construction Agreement as if. they were rully set forth herein =
‘and made a’ part of this mortgage.: T L S S

Mortgagor covenants w1th mortgagee as. followq.

"°¥so1;u Mortgagor will: pay the indebtedness as herein provrded. ;
:PrLVllege is reserved to Drepay at any - time w1thout premlum or: fee.,

, 25000 Mortgagor w1ll,,dur1ng the llfe ‘of 'this mortgage and vntll
Mthe obligation:-secured hereby shall be fully paid-and satlsfled,
keep ‘the bu1ld1ngs now on, or hereafter erected on, ‘thé premises

- ‘insured against loss ‘or damage by fire and other hazards commonly

Known: as, Lxrended Coverage Rlshs, to ran.amount to be’ approved by the.
mortgagee, not: exceedlng the full insurable value of the bulldango,
srinca s company hoxr’ companies. to be approved by mortgagee;-and-will
‘-assign.and deliver the, policies of insurance to mortgagee, or its
w1th standard and dtstomary luss—payable clauses in the

""“l"‘ “




name of. ortgagce 1ndorsed«t : and . m rtgage
‘pollc1es as. ‘collateral and furtntr sccurlty for:the: paymtnt of. ‘the
foblxgatlon qecurtd by this® mortgage; and: in default of doing 'so on'
‘. therpartiof mortgagcr, "then morgagec may ‘obtain’ such insurance and.
. hold the same as herelnabove provrced, ard mortgagor will-repay to
u‘mortqagee all premlums ‘so  paid by mortgagee, with interest from the
hwtnmt ‘of payment: by, mortgagee; on demand, all premlums s0.-paid by ~
~mortgaqee shall pe secured by this mortgage and sha 111 be, collectlble
§ in“the same manner as the prlnc1pal 1ndtb*edness, and’ should the
;holder of ‘the mortgage by. reason of such insurance ‘against 1055 by - :
“fire or other risk insured against receive any. sum of money. - for’ damage“
thereunder,ysuch amount  may be retained: and. appllLd by the: holder of
the moritgage toward paymentcof the debt ‘secured by the mortgage, or
,”the ‘same’ may’ be pald over either. wholly or in‘ part to mortgagor for:
“the: reparr of the. buildings. or. ‘for: the: erection 'of new buildings in"
their: ‘place; or:’ for any other. purpose: or ohject satlsfactory to the
~holder of the mortgage; ‘and - if mortgagee receives and:retains: insur=.
ance’money.: for damage - to: buildings, the. lien of the’ mortgagee shall
.. be. affected only by’ a reduction thereof by the amount of such insurﬁg-
‘.ance money $0: retalned by mortgagee.‘ : ; :
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L 3. “No bulldlng on the premlses ‘shall be removed, substantlally
['altered, or :demolished: w1thout the consent of mortgagee; "and:to’ com—'
iplete;all: bulldlngs ‘in course of construction or: ‘hereafter: constructed
thereon: withinisix ‘months . from the date” hereof or-the ‘date. construc--
tion:is’ hereafter commenced ALl bulldlngs now oL ‘hereafter 51tuated
“onithe: premlses shall be’ malntalned by’ the: mortgagor in‘good: ;and sub-“
,stantlal repalr. Mortgagor shall not c¢ommit. or suffer: ‘waste on the
.*premlses,‘and in’the ‘event: of such waste mortgagee, in addition to
iany. other: available remedy,,shall be entitled.immediately to restraln“‘
the same by 1njunctron or‘other approprlate proceedlng.~a : ”

e 4. Mortgagor will® ‘pay’ all taxes, assessments, water rents, sewer
:1serv1ce ‘charges;: and other governmental or mun1c1pal ‘charges ‘and. rates
,lev1ed, imposed;’ or charged agalnst the premises before the dellnquent
. -ddte thereof; and in default’ in any ‘such payment on: the part of ‘the
“nortgagor; - mortgagee may pay ithe same, ‘and all such payments ‘shall be-,v
- ~‘added to- the obllgatlon secured by this: ‘mortgage’ and shall bear: 1nter-
“est. ‘at’ the same rate as the pr1nc1pal sum’ secured hereby untll repald
by mortgagor.f'

i B Mortgagor, w1th1n ten \lO) days after request of mortgagee

“1n person ‘or by mail, will; furnlsh to mortgagee or other. person,,flrm;f

Lo corporation designated by’ mortgagee, a“duly’ acknowledged written

;" étatement.of: the ‘amount.due; ‘on. the mortgage and whether any off setSv
‘_or defenses ex1st agalnst the mortgage debt.:

, 6. .2The whole of . the pr1nc1pal sum: and 1nterest shall become due

cat the option; of +he ‘mortgagee undexr: any of the following . condltlons' o
after default -in the payment of ‘any. principal: or ‘interest, or any in=l 7S

i stallment ‘thereof, as provxded ‘in-such note: for ten (10) days; aftex '

';default in the payment ‘of any tax, assessment, water rent, sewer ser—.
vice charge, or:other governmental or munlclpal ‘charge or: rate lev1ed
or’ charged ‘against the mortgaged premlses, forten (10) days after
notice and demand. .from mortgagee; ‘after default. after notice- and de~:

7 mand ‘from mortgagee either. in assigning and dellverlng the lnsurance
'pollc1es insuring the" bulldlng agalnst loss, or in reimbursing’ mort-'
gagee for .premiums paid-on such 1nsurance, - herein. prov1ded, or. .

: after default on reqguest of mortgagee in furnlshlng a statement: of

“rthe “amount due ‘on:the mortgage and whether ‘any- off- —sets oY defenses

exist agalnst the: mortgaged debt, herelnabove prov1ded. “

, 7. Mortgagor hereby warrants the tltle to the premlses and»
~fcovenants with mortgacee that ‘the-mortgagor is the true and: lawful
- owner .of . the ‘'premises: and is well seized of tHe "same  in fee: 51mp1e
and has .good, right and full power, to:grant and mortgage: ‘same, and
‘that the premlses are free and.clear of all -encumbrances,. ehceptlng
only: restrictions and easements of. record, ‘taxes and assessments notﬂ:
‘yet'due or dellnquent, .and .such “other matters as:are. ‘hereinabove’: S
,follow1ng the legal descrlptlon of the premlses expressly‘set forth,




, S iﬂMixS
) »,ortgagok further covenant.;that he wlll'warrant and defend the
faumc.agalnst;all"awful*c‘alme of: all pereone ewcept as: hcrernabove;

A 8. AIn caseo+ a forec;osuxe eale, thc prcmxses, or.. eo muuh there—,u
o) as may be affected by thlS mor gaqe, may be sold’ xn one, purcel,

i hereby aSSlgns £0 mortcagce LH"renLe, issucs nnd
,pTOflt of the paemlscs asfurther’s security-fox. the payment’ of the
,obllgatlon ‘sectred hereby, and grants td mortgagee the. right to enter
‘thel premlsesifor thes purpose” “nf. collecting the same, and tol let thes
‘premLSLe ‘orany: part ‘thereof, and to anbly . the monies received’ thera~
fromy. after ‘payment oL all necéssary charges and. e\penseo, to.the =
{obllgatlons secured: hereby,‘and grants to mortgagee. the right to. ente
~iothe premlses “for £hé! purpose of collecting .the' same; and ko let' the ;
. premises. or any part thereof;~and to apply the“monles rncclved there~ -
. Erom, after payment: of .all, necessary ‘charges’ and . expenses, to the .
'nobllgatlons secured by “this: mortgage, on default under any o< the
i O"enants,‘con ditions;: or agleements contained hereln. ‘Mortgagor -
“further” promlses -and agrees, in the event:of any- such: default, to pay
L toy mortgagee, ox-any: recelver appornted fo collect the rents, . issues, -
and profits. of the premlses “aw fdir-and: reasonable occupatlonal rent
for the use.and’ occupatlon of the“ ame: or, of.'such part ‘thereof. as may
being ‘the possession. of, mortgagor, ‘andon. defaultin payment of .such:
rental.to’ vacate: ‘and surrender posse551on ‘of the! premises, OY that
portion: thereof occupled by"ortgagor, to mortgagee ox the recelver

';ftheretofore appornted

i 10., In ‘the’ event any actlon or proceedlng is commenced, except
‘an actlon to. foreclose this mortgage. or to ‘collect the obllgatlon
isecured hereby ‘in Wthh it becomes: necegsary to: defend or assert the
‘l en of this mortgage, whether or not ‘mortgagee: is: made: or becomes a
rparty to ‘suchaction. or: proceedlng, all. expenses’ of mortgagee 1ncurred
cdAnany: such action or: proceedlng ‘to prosecute or-defend" ‘the! rlghts :
and llen created by thls mortgage’y: 1nclud1ng reéasonable: ‘attorneys fees,f
shall be paid by ‘the. mortgagor, and if not so. pald promptly on requesty
~shall be addedito. “the debt ‘secured: hereby and become a J1ien on the
:mortgaged premlses, and shall be deemed: to be ‘fully, secured by ‘this
,mortcage -and “be prlor “and . paramount to“any rlght tltle, interest or
claim~on: the' premises accruing oxr’ attachlng subsequent t6 the-lien of "
. “this.mortgage; and shall beaxr: interestiat ‘the: ‘rate provrded for the
:obllgatlon secured “hereby. “This .covenant<shall not.govern or effect
“any ‘action. or. proceedlng to foreclose this mortgage oF ‘to recover Or

ko collect the debt secured. hereby, which action or: proceedlng shall

.,be governed by ‘the’ provxslons of law and.of court respecting. the re=
covery of osts, dlsbursements, nd allowances 1n foreclosure su1ts.~

B B The holder of thls mortgage, 1n any accron or proceedlng toj,
fforeclose 1t,_shall ‘be entltleu to the apporntment of ‘a receiver. =

; 12 If the premlses or any part thereof shall be condemned and.. :
Ltaken under the power-of emlnent domaln, or. if any award for.any changeg
nof: ‘grade of ‘streets affectmng ‘the premlses shall be madey all damages -,

and awards for the. property ‘so. taken or damaged shall:be paid to the

holder: ‘of this mortgage, to:the amount then: unpald on the” 1ndebtedness
“hereby secured, without rcgard to whether or ‘not: the balance, remaining
“unpaid- on: the’ Jndebtedness may -then be. due and payable, and” theé amount

ol paid: ‘shall-be credited agalnst the rndebtedness and, if ‘sufficient

topay the entire ‘amount:, thereof, may;,: at the optlon of thc holder, be'
'fapplled to. the last maturlng lnstallments, “and’ the: balance of such
damages .. and awards, dfanyr shall. be: pald to mortgagor. “The “holder:
of -this mortgage is hereby given full Hower, right and authorlty to.
_recelve and recelpt for' any and: all such damages and awards. p

L3 CIf mortgagor or any obllgor on the note secureo hereby

(l) ‘files a voluntary pctxtlon ins banxruptcy under. the BanPruptcy Act o
of the Unlted States, or (2) s adjtﬂlcated a ban?rupt underisaid: Act,‘~7
or (3) /is the subject ‘of a petition filed:in federal or state court
for the apponntment of [a’ trustee OL yeceiver in pankruptcy ‘or insol=~
vency, oxr (4) makes a general assxgnment for the beneflt of credltor‘:

B ”*3*




uny of such condlt'an.‘; 2
: ’ Lho entlre'baxance of ithe princip pal’ sum: sccurod
hereby Logothcr‘ ‘all accxu d 'ntercst' shall 1mmed1a1 ly_becom&
due: and payable. : ; A

f‘,v'l?. Mor?gegor o ll comply wlth:all staeu s 01dlnanc 28, and
g\rurnmonta] 1equlremente affecting the pre eriises, fang. 5.f mortgagor.
‘ncqlectmf or; refuses to sO. comply and such failure or ‘refusal conw‘
Linue for a period: of. tnlLty 300 ays,'then, at the! opt;on of
o“tgaqeo, the entire balance of the ‘princ cipal Sum gecure ad hcrO*'
‘together w1th all ccrued 1ntcresn, w111 1mmed1ately oecom due
payable. SR A G Wy
, he’word "mortgagor" shall be construed‘as~if~it“read L :
"mo tgagors"'and ‘the word "holder" 'shall include rany payee of lndebted-f
ness hereby. secured: or.any: transferée tHereof whether by operation of
law or oLherwxse' The: words., "mortgagor" and.’ ‘"mortgagee" shall he =
~cons true o 1ncluoe their rcspectlve heirs, executors, admlnxs—
Lrators pergon AL representat:v;s, succe qsors,‘and acsxgns, and all
cOvenants hereln set forth shall blnd and 1nure to the bcneflt of
he same ‘

IN WI”NDbS WHEREOP, ‘this momtgage has been executed at
Klamath Falls, regon the day and year flrct above wrltten.

/[va’ | .://\,Cw,‘fwg'

)
CTlenn Lee Hllyam (Seal)/ =
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STA’T'D OF-~ OREGON

'Countyrof Klamath

: THIS CLRTIFIE hat on thls Zg day of Tl

A.Dvy 19 7 ‘before me, ‘the under51gned, a: motary”Publlc for sald

. state appear d thc w1th1n named GLlean L it and i les £ mﬂ&ﬁ

v ' to me known tdé’be the same i&éntical”

“persong descrlbed in-and who executed ‘the w1th1n 1nstrument and
acknowledged to me that {ne executed: the same freely and volun“
axlly for the purposes thé%eln expressed. e S ,
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