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. DEED OF TRUST

THIS DEED OF TRUST is madc this. PR BEh o dayof oL July RN R i o
194°. ., among the Grantor,. William.Ts.Jamieson, and Roherta, Ne. Jo . Jamleson .o oo
L. Hushand & Wife. ... .o (herein SBOITOWRT™ )y ov s devie e n v : ‘
Sl e De Lo HOOES v s Do JoL s (herein “Trustee” ), and the Beneficiary,
i SEQURITY 'SAVINGS AND. LOAN , ASSOCIATIONZ. . . ...+ .ya corporation organized-and
" existing under the laws of ;4 . . \OREGQN ..\ 0. ... L i whose address iSs i v o
1222 South Sixth Street . - Klgmath Falls, Oregan 9760170 vl i i . (berein “Lender™).
BORROWER, ‘il cqhsi»d,c’ration,oi thc‘in‘dcbtedncss‘hc;uih recited and the'trust: herein created,” irfevocably. grants
and conveys: to: Trustec, - in trust; with powet. of ‘salc, the following déseribed property located -in_the County: of
: r e i oy, State of Oregon: ¥ o G e

' Lot 8 in Bloék 2, Henley‘A!crve‘s, Klamath County, Oregons

which has the address of XXl Kress ;Street ., Klamath _Eg]:]:s
& L st e SRR L7

P T I N AR R B B} vyt e s ae Caliera e s e e siey

Oregon ... 20000 ... (herein “Property Address”);:
" [State and Zip gbde] W ' (R R I BN

- TOGETHER with all the improvements now or hercafier crected on’the: propetty, and all cascments, rights,

appurtenances, rents (subject-however to the rights and authorities giveu herein to’ Lender to collect and apply such .

rents ), royalties, mincral, oil and gas rights 'and‘pyoﬁls, water, wa!pf rights, and watet stock, and:all fixturcs.now or
héreafter attached to'the px“opcrly,lall'of which, including replaccments and additions thereto, shall ‘be deemed to-be

and remain a part of the property covered by this Deed of Trust; and all of the forégoihg; together with said property

(or.the lcaschold cstate if this Deed of Trust isk_on‘;'x’lcaschold)’ are licrein referred to as:the “Property”;

o To SECURE to Lender (2) the repayment of the indcbtcdncss evidenced by Borrower's note dated ..+ el
July 61976, (hercin“Note™); in the principal sum of . THIRTY. ONE .THOUSAND .TWO.HUNDRED .. ..." S
.. DOLLARS. AND :NO/10D=mmm=n. . . ... Dollars, with interest thereon, providing for monthly ‘instailments
of principal and interest, with the batance of the indcbtedness, if not sooner. paid, due and payableon. v\ hu i
RN December 15,2006, . .27 Ul o o the payment of all other sums, withinterest thereon, advanced
in accordance hercwith to protect the security of this Deed of Trust; and. the performance of the covenants. and
agreements of Borrower herein contained; and (b) the repayment of any future advanécs, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™). - o :

Borrower covenants that Borrower is lawfully sciscd of the estate hereby conveyed.and: has the right to grant

and convey the Property, that the Pioperty is uncncumbered, and that' Borrower will warrant -and »dcfénd generally

the title to the Property against all claims and demands, subject to-any declarations, casements or restrictions listed
in a schedule of cxceptions to coverage in any title insurance policy insuring Lender’s interest in_the Property.
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UNIFORM COVENANTS, . Borrower and Lender covenant-and ‘agree as follows:r - ‘ R
“1; - Payment of Principal and Interest.” Borrower shall promptly pay. when due the: principal of andinterest :
. ifidehtedness evidenced by the Note, prepayment andlate charges as provided in-the Note, and the: principal of and interest:
i any. Futare:Advanc secured by this Dedd of Trugty -~ T [ S R SR
¢ 2. Funds for, Taxes and Insurance. | Subjectito’ applicable law or to a’written waiver.by Lender, Borrower shall pay
1o Lender on'the day’ montbly installinents of principal and inferest ure payable under the Note, until the Note is puidin full
a sum- (herein‘Funds®). equal 1o one-twellth of ‘the yearly taxes and assessments which may, altain. priority: over this
Deed of Trust; and ground rents'on the Property, if any, plus one-twelfth of yearly premium instatiments for hazard insurance:
“plus onc-twelfth of yearly premium instaliments for mortgage insurance, jf any, all as reasonably estiniated ivitially ‘und.from
time to time by Lender on:the basis of ‘assessments and’ bills and Teasonable estimafes thereof; .. S ERY
“,The Funds shall be:held in an institution’ the deposits or accounts of which ‘arg insured or guaranteed by 4 Federal or
“gtate agency (including Lender if Lender i such an institution). Lender shall apply the Funds to; pay said taxes, QSSESSMEIIS,
Jinsurance prémiums and ground rents.” Lender may not chirge for so helding.and applying the Funds, analyzing said account
- or verjfying and compiling said asscssments and bills, unless ender pays Borrower interest-on the Funds and applicable law
ermits’ Lender: to make: stich’ a-charge.:-Borrower arid - Lender. may - agree in® writing, at-.the “ime: of  execution * of. this *
ced of Trust that interest on the Funds shall be paid to Borrower, and uniéss such”agreement is made: or applicable’ law
requires such interest.to be paid, Lender shall not be requircd to pay Borrower uny intérest or carningson'the Funds. Lender
». shall give to Borrower; without charge; an annual accounting of the Funds sliowing credits and debits to the Funds and the
purpose for which eacli debit to-the Funds was made: The Funds are pledged as_additional security for the sums secured
by- this Deed of Trust, = =i oo N e [ e
.~ 1f the amount of ‘the Funds ‘held. by Lender, together with lhcvfumrc,momhly installmients of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
. assessments; insurance premiums :and ground rents. as they ' fall ‘dug,.such excess shall be; at Borrower's: aption, either.
*" promptly. repaid to. Borrower or credited: o Borrower, on. monthly Ainstaliments of - Funds, If the amount®ef  the Funds =
' ‘héld by Lender shall ‘not be-sufficient ‘to pay. {axcs, assessments: insurance premiunis and ground rents.-as they:fall due,
'Borrower shall pay, to Lender any amount necassary to make up the deficiency within. 30 days. from the date notice is mailed '
by Lender to Borrower requesting payment thereof. © 0 e Mt ] I s . o
- Upon payment in-full of all sums sccured by this'Deed of Trust, Lender shall promptly refund to Borrower any Funds - -
held*by-Lender.: 1f under paragraph 18 hereof. the Property is sold ot the, Property is otherwise acquired by ‘Lender, Lender -
~ishall apply; no later. than jmmediately prior to the sale- of the: Property or its acquisition_by Lender, :any - Funds:held by
“Lender at the time of application ds’a credit against the sums secured by this-Deed of Trust. N L :
3, LApplicatio’n of Payments, - Unless applicable law proVidcs_othcrwisc. alt paymen‘ls,reccivcdvby Lender under the
"Note and paragraphs 1 and 2'hereof: shall be applied by’ Lender first in payment of -amounts payable:to Lender: by Borrower
" pder  paragraph 2 hereof, then to interest payable on the Ncte, then to” the. principal of the Note, and. then to” intérest and
) princ%pal‘on any Future Advances, U e n i T 2 LT RO
- 4, Charges; Liens. Borrower: shall pay all taxes; assessments -and’ other: charges, fines: and -impositions attribiitable: to
 the Property.which may attaina. priority over this' Deed -of ‘Trust, and 'leas¢hold payments.or ground ‘rents,-if-any, in the

manner provided tnder paragraph 2 heroof or, if not paid in such-manner, by Borrower making payment, when due, directly -
to the payee thereof. “Borrower shall promptly furnish to' Lender-all notices of :amounts dug under this paragraph; and in the',
“event Borfower shall make payment ‘directly, Borrower shall promiptly furnish to Lender receipts ‘evidencing such payments.
“Borrower shall promptly discharge any lien which has priority_over this Deed of Trust; provided, that: Borrower shall not be
-+ required to discharge any such licn so jong as-Borrower’ shall pgrec in writing to the’ payment of the obligation secured by
“such lien'in 2 marnner acceptable to Lender, or shall in good faith contest stich lien by, or defend enforcement of such lien ing
legal‘proceedings which operate. to:prevent the-enforcement of the lien or. forfeitute of the: Property:or ‘any part’ thereof,
. 5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erccted on'the Property insured
" “against 10s§' by fire, hazards included within: the term “‘extended coverage”, and such other hazards.as Lender, may. require
‘and in siich amounts and ‘for such periods as Lender.may require; provided, that Londer shall not require that the amount of
““such ‘coverage exceed that amount of coverage required 10°pay the suis secured by this Deed. of Trust:. &~ =0 :
% “The insurance carrier, providing the: insurance. shall be chosen by Borrower ‘subject: to approval by Lender; provided, .
~“that such-approval shall not bé unreasonably withheld, All premiums. on insurance policics shall .be paid: in’ the manner.’
“provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, .when due, directly to the
insurance cartier. s ' TR ' . S O

- Al insurance policies and renewals thereof shall be i form acceptable to Lender and shall include a standard mortgage -

clause in favor of and in form acceptable to' Lender. Lender shall have ‘the right to hold the policies and rencwals thereof,

and Borrower shall promptly furnish to Lender all renewal ‘notices and-all receipts of paid premiums.”In the .eveat of Joss, "
Borrower shall give prompt notice to the'insurance carrier and Lender.  Lender may make proof of loss if.not ‘made promptiy®

by Borrower. .o ' o ) o PR v

e y “Unless Lender and Borrower otherwise, agree in writing, instrance proceeds shali be applicd to restoration or repair of

“: “the Property damaged, provided such: restocation oF Tepair-is ‘economically feasible and the security of this Deed of Trust is

“" pot thereby impaired. 1f such restoration or repair is not'gconomically“fcasiblc of if-the security of this Deed of Trust-would
be impaired; the;insurance proceeds shall be applicd to_the sums sccured by this Deed of Trust, with the excess, if any, phid
10 Borrower. 1f the Property is‘abandoned by Borrower, or if Borrower fails'to respond to Lender within 30 days from:the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim_for insurance benefits, Lender
‘i’ authorized to cotlect and apply the insurance proceeds at Lender’s option either;to rostoration- or_repair. of ‘the' Property
"or to-the sums secured by, this Deed of Trust. b oo Ll E ; L P T e

Unless Lender and-Borrower otherwise agree in ‘writing, any such ‘application of proceeds to. principal shall. not extend

‘or postpone the ‘due date of the:monthly installments referredto in paragraphs 1 and 2 hereofior change the amount o

“such“installments. - If under paragraph 18 hercof the Property is acquired by. Lender, all right, title:and interest of -Borrower
_in'and to.any insurance policies and in and to-the- proceeds thereof resulting from damage to the Property prior to: the sale
~+or acquisition shall pass to Leader to the extent of the sums secured by this Deed of Trust immediately prior fo such sale or

acquisition. = L RTINS N R S ‘ : SRS R S

oy 6. Preservation and. Maintenance of Property; Leaseholds; Condominiums; Planncd ~Unit,De‘velopments.;Bormwcr
shall keep. the: Property in good repair aind-shall not_commit. waste or permit impairment "ot deterioration- of: the' . Property
and shall comply with the provisions of any Jéase if this Deed of Trust is on a leaschold,  If this Deed of Trust is on a unitina

. condoniiniunr.or:a planned :unit development, ‘Borrower shall perform ‘all of Borrower's obligations under the: declaration”’

_'or, covenants creating .or. governing the condominium-or planncd it development, the. by-laws and regulations’ of the
condominium’ or- planned unit’ development, and - constituent_docurents. Z1f ‘a -condominium or planned- unit ‘chclopmcr\l‘
rider is exccuted by Borrower and recorded togeiher with:this Deed of Trust, the .covenants and agrecments ‘of 'such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust as if the rider
were a'part hereof. L e e B e T R -

707, Protection” of Lender's Security, 1f -Borrower fails to perform the covenants and agreements contained in this:
Deed of Trust, or if any - action’ of proceeding: is ‘commenced which materially affects Lender's- interest in“the Property; -
including, but. not limited to, eminent domadin, insolvency, code enforcement, or arrangements of Jproceedings involving a=
bankrupt or decedent, then Lender at Lender’s ‘option, upon hatice to Borrower, may make such appearances, disburse such-
sums and take such: action. as is ‘necessary: to -protect Lender's interest; -including, but not_ limited to; disbursement of
reasonable attorney's fees and entry upon the Property to.make repairs. 1f ‘Lender required mortgage insurance s a .
condition of making the Joan secured by this:Deed of Trust, Borrower shall. pay the .premiums required to maintain such
insurance in effect ;until such time as the requirement [or such “insurance ‘terminates in accordance with Borrower’s - and
Lender's written agreement or applicable law. -Borrower shall pay the amount of all. mortgage insurance premiums in the’
manner provided under paragraph 2 hereof. ' k ‘ o
L7 Anyamounts disbursed by Lender. pursuant to  this: paragraph 7, with.iriterest therean, -shall become “additional
indebtedness of Borrower secured by this Deed of Trust. - Unless Borrower and Lender agree to other terms of payment, such
amounts shall be paydble upon notice from Lender.to Borrower requesting payment thereof, and shall bear interest.{rom the
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at sich rate would be contrary to applicable law, in which cvent such amounts shall-bear interest at the “highest rate
permissible under applicable law, Nothing contained in this paragraph 7. shail require Lender to incur any cxpense or take
any action hereunder.’ R SR : R e : G :

‘ 8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided -
that Lender shall give Borrower notice prior to-any such inspection specifying reasonable cause. therefor related-to Lender's:
interest in.the Property, . ' : e oo S

ori
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9. Condemnation.. The proceeds of any award or claim for damages, direct or cbnsyequential, m cdnncclion with any;
it other taking of the Property, or part thereof, or for conveyance in lieu of condemration, are hereby‘;\ss|gnqd (s




29, Condemnation. “The proceeds of anyiward or cluim:for damages, diréct or consequential,iin ‘connc\c{mnwnh any |
-condemnation or other taking of the Property, or part thercof, or for conveyance in liew's sondemnation; ure hereby assigned
~and ‘shail be' paid to Lender, .27 e e I s e A e it e .
" Tn the avent of « total taking of the Property,‘the: procecds shall b applicd 1o the sums secured by, this' Deed of ‘Trust,
< iith the excess; if any, paid to Borrower.iIn the event of a partial taking of -the Property,. unless. Borrower and Lender.
. otherwise agrec in writing, there shall be applicd-to the sums secured by;this: Deed of Trust such: proportien of the proceeds
AT cctxal to that proportion which the amount of the sums secured by this; Deed of Trust immediately prior. (o, the date of
" taking bears o the:{air market value of the Property immediately prior to the date of taking, with the balance of the proceeds:”
=7 paid to Borrower, R R A e L ‘ : ‘
wown - If the Property. is abandoned by Borrower, or if, after notice by Lender: to Borrower that the condemnor offers to make
““an award or scttle @ ¢laim for damages, Borrower fails (o ‘respond to_Lehder, within 30-days: after_the ‘date such-notice is:
mailed; Lender is authorized to coliect and “apply the proceeds, ‘at Lender’s option; cither 10 restoration: or repair-of . th
Property or to'the sums secured by this Deed of Trust.” - v o ' LR E el
" Unless Lender and Borrower otherwise agree in:writing, any such application'of proceeds. (o principal shali:not extend ‘
“or postpone the due date of the monthly-installments referred to in paragraphs 1 and; 2 hercof or change the. amount*of -~
such installments, . .- o R S : F [ B R SR ) R
"o 10, Borrower Not Released. Bxtension of the time for payment or modification of ‘amortization ‘of the sums secured
by. this Déed of Trust granted by Leénder to any successor i interest of Borrower shall not operate to release; in-uny manner,
the: liability of the original Borrower and Borrower's; successors i interest, - Lender - shall not: be required ‘to. commence
proceedings against such successpr or refuse to-extend time. for payment or otherwise modify. amortization of . (he” sums,
secured by this' Deed of Trust by reason of.any demand made by the original Borrower and. Borrower’s successors ininterest, .
11, Forbearance by Lender Not a Waiver,, Any forbearunce by Lender in ¢xercising any right or remedy hereunder, or -
otherwise: afiorded: by: applicable:law, shall' not be a waiver. of or _preclude the exercise. of any such right-or remedy.
. The procarement of ‘insurance or the payment of ixes or other liens or charges by Lender shall not be a'waiver of Lender’s
.right to accelerate the maturity of the indebtedness secured by this Deed of Trust. i SERE L R ;
o212, Remedies Cimulative. Al remedies provided in this Deed of Trust are didtinet and-cumulative to any other right”
or remedy under this-Deed of Trust or afforded by law or equity, and may be exercised concurrently,- independently or
stceessively, S L L o L o o ) :
©.-13:7 Suecessors: and ‘Assigns Bound; Joiut_and Several Liability; “Captions. - The: covenants and- agreements~ herein
contained shall bind; and the rights hereunder shall ifure to, the respective successors and assigns of Lender and ‘Borrower,
subject ‘to the provisions. of - paragraph - 17 hereof: -All-covenants and agrecmients of: Borrower shall“be joint and several.
The captions and headings of the paragraphs of this Deed: of Trust are, for convenience only and-are notto_be used.to
-interpret.or, define the provisions hereof, - \: ~ = G T e R TR '
0 140 - Notice, - Except. for: any notice required under ‘applicable law- 1o be given: in another”manner, (a)-any notice 10
“’Borrower. provided for in this Deed of Trust shall be given by mailing such notice by certified 'mail addressed to Borrower it
/7" the ‘Property Address or at such other address’ as Borrower may designate by notice to Lender. as- provided herein,. and
.~ (b) ‘any-notice to-Lender;shall.be given by certified muiil, return receipt requested,” o Lender's address stated-Herein or to
~such other address as Lender-may. designate by inotic 10 Borrower as. provided herein, . Any notice provided for in this
Deed of Trust shall:be deemed to have been given to ‘Borrower,.or’ Lender, when:given- in- the manner designated herein
77 18, Uniform Deed of Trust; Governing, Law; Severability. - This form of deed-of trust’combines uniform covenants for
“national use and non-uniform covenants with' limited Variations_ by jurisdiction’.to constitute a uniform sccurity instrument
‘covering real property.: This Deed of Trust.shall 'be governed by the law ol thie jurisdictionin ‘which the Property is"located.”
“In the event that any provision or clause. of this Deed: of Trust or-the ‘Note contlicts with applicable law; such conflict:shall =
- not affect other- provisions- of ‘this ‘Deed"of Trust or-the Note which can be given efféct without the conflicting ‘provision, ;

“*“4nd to this end the provisions'of the Deed ol Trust.and the Note aré declared 16 be. severable. e -

<1116, Borrower’s Copy: Borrower shall be’ furnished a coriformed copy.of the Note and of this Deed of Trustat the time
of execution or.after recordation hereof.. N S P TR e el :

< 7570017, Transfer of the Property; Assumption, ‘If:all or any part of the'Property or an interest therein is sold or transferred -

by Borrower without-Lender’s prior written consent, excluding (a)”'the creation“of-alien-or ¢ncumbrance subordinate, to

" this Deed of Trust, (b) the creation of @ purchase money security interest for houschold appliances,”(¢) a transfer by devise,

descent or by operation of law upon the-death of a joint tenant or (d):the grant of any leasehold interest of three years or less .
“ not containing.an option'to purchasc, Lender miay, at Lender’s option, declare all-the sums sccured by this Deed of Trust to be B
. "immediately:due and payable. " Lender shall have waived 'such option to accelerate if," prior to-the sale ‘or- transfer, Lender
~and.the person:to whom the. Property is to be sold ‘or transferred reach agreement in writing: that the credit. of such person
“is ‘satisfactory to Lender.and.that the interest payable.on the sums secured: by this Deed-of Trust. shall:be. at such'rate.as
Lender shail request. If-Lender has waived the option to accclerate provided in this paragraph 17, and if Borrower's successor
in interest has cxecuted @ Written assumption agreement accepted in writing by Lender,’ Lender shall release Borrower from *
~all ‘obligations under this Deed of Trust-and the Note, . 5w 50 A e v
- = If Lender cxercises-such’ option to aceelerate, Lender: shall mait ‘Borrower notice of ‘acceleration”in accordance’ with
“‘paragraph 14 hercof. -Such notice shall provide a-period of not less than' 30 days from the date the notice is mailed: within

which Borrower may. pay the sums declared due. If Borrower. fails to- pay ‘such’sums prior to’the cxpiration of ‘'such. period,
. Lender may, without further notice or demand on Borrower, invoke any remedics permitted by paragraph:18 hereof. . -

 '‘NoN-UNIForM COVENANTS. ' Borrower and Lender further covenant and agrec as follows: T
1877 Acceleration; Remedies.” Except as provided in paragraph (17 hereof, upon Borrower's breach of any covenant or :
“‘agreement of Borrower in this Deed of Trust, including the ‘covenants.to pay when due any sums secured by this Deed of
- Trust, Lender prior {0 acceleration shall wmail notice.to-Borrower_as provided in’ paragraph 14 hereof specifying: (1) the
breach; (2) the siction required to cure such breach; (3) a.date, not less than 30 days from the ‘date the notice is mailed to
“ Borrower, by which such breach must Be cured; and (4) that failure t cure such breach on or before the date specified in the
niotice may.result in acceleration of the sums secured by this:Deed of Trust and sale of the Property. ‘The notice shall further -
inform Borrower of the right to reinstate after acceleration and the right to bring a“court action to assert: the non-cxistence - -
of a'default or any other defense of Borrower to acceleration and sale.If the breach is not: cured ‘onor before the date ;
i specified in the notice, Lendér at Lender’s option may declars all of the.sums secured by this Deed of Trust to be immediately
. due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. Lender shall be entitled to collect all reasonable costs and. expenses incurred .in.pursuing -the remedies provided in: this
<oe paragraph 18, including, but ot limited to, reasonable attorney’s fees, e e Cen :
st UL If Lender invokes the power of sale,; Lender shall execute or caise Trusice to execute a written notice of the occurrence
‘ot an"¢vent of default and of Lender’s election to cause the Property to be sold, and shall cause such notice to be recorded
" in each county in which the Property or some part theréof ‘is located,” Lender ‘or "Trustee shall give notice of sale.in the
mdnner prescribed by applicable law to Borrower and to the cther persons’ prescribed by applicable law. After the lapse of -
such time as may be, required by applicable: law, Trustec, without-demand on_Borrower, shall sell the Properly ‘at public
- nuction to the:highest bidder ‘at_the time and place and under the terms designated in the ‘notice of sale in one:or more
parcels and in such order. as Trustee ‘may determine, ‘Trustee may postpone sale. of all or any. parcel ‘of-the Property. by
.- publie announcement at the time and place of any. previously scheduled sale.” Lender or Lender’s designee may purchase the
Property atanysale, 0T s S RS . Lo R
Trastee shall deliver to the purchaser Trustee’s deed conveying the Property so sold ‘without any covenant or warranty,
" expressed or implied. The recitals in the Trustee’s deed shall be prima facie avidence of the truth of the statements made
i therein.. Trustee shall apply the procceds of the sale in the following order: (a) to all reasonable costs and expenses of the ™
‘sale, including, but not limited to, reasonable Trustee’s and attorney’s fees and costs of title evidence; (b) to all sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto, : S
%719, ‘Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums securcd by this Deed ‘of Trust,
Borrower shall have the right to have any proceedings begun by Lender toenforce this Decd of Trust discontinued at any time
prior to'the carlier to-occur of (i) the fifth' day before szle of the Propeity. pursuant to the.power of sale contained ‘in"this
Deed of Trust or (if) entry of a judgment enforcing this Deed of Trust if::(a) Borrower pays Lender all sums which would be
then due under this Deed of Trust, the Note and notes securing’ Future Advances, if ‘any, had no acceleration occurred;
(b) Borrower .curesall breaches of any other covenants or ‘agreements of ‘Borrower contained in" this Deed -of Trust; (c)
Borrower pays all reasonable expenses incurred by Lender and Trustee in ¢nforcing'the covenants and agreements of Borrower
contained in this. Deed of Trust and 'in enforcing Lenider's and Trustee's remedics’ as provided ‘in paragraph. 18 hereof;
including, but not limited to, reasonable attorney's fees; and (d) Borrower. takes such action as Lender may reasonably require
to assure that the tien of this Deed of Trust, Lender’s interest in the Property and Borrower’s obligation ‘to pay’ the sums




S

thie obligations securéd hereby shall resain in-full foree and eftect asif no: acceleration had oceurred. i

C 0200 Assignanent of:Rents; Appointment of Receivar; Lender in Possession “As additional security hereunder, Borroy

hereby assigns.to Lender the rents of .the: Property, provided that Borrower shall, prior 10 acceleration’undsr paragraphi-18.7
hereol ‘or nbundonment of the Praperty;have the right to collect wid retain such rents as they become due and ‘payable. 7 2
- Upon~accclcrmion“undcr paragraph: 18 hereof or abandonment;of - the: Property, Lender, in- person,’ by ‘agent or.by
judicially: appointed receiver, 5lmll‘hd‘cmiﬂéd {o citer upon; take possession of and manage: the Property and to, colleet the
rents of thc~!’rqp,crlyﬁncluding those past duc._ All rents collected by Lendet or-the it civer shall be applied first 1o payment..
of the costs of management of the Property: and collection of rents, including, but.not limited to; Yeceiver's feds, premiums on

receiver's bonds and reasonable’ attorney's fees, and then 10 the sums secured by this Docd of Trust. Lender and the receiver

*oshall b liable to account only for those rents actually received. a s R o )

secured by this Deed of Trust shafl comtinug unimpaired Upon such payment and curé by Borrower, this Deed of Tru

. 2% " Futere “Advances.: Upon request: of ‘Borrower, Lender, ulﬁi.en“der’sfoplion'priyork‘(‘o'f.xi‘llkjrc“éonvcye’nce of the '’
<-Property - by-Trustee 10 Borrower, My make Fulure - Advances to; Borrower., Such Future Advances, ‘withinterest thereon;

shall be securcd by this Decd of Trust when cvidenced by promissory notes stating that said notes arc secured hereby.

‘132, “Reconveyance.  Upon paymeint of all 'sums secured by this-Decd of-Trust; Lender shall requcst Trustee {0 reconyey. : . .

“the’ Property and -shall surrender-this Deed of Trust and all notes evidencing’ indebtedness secured by this Deed of Trust
to Trusice., Trustee shall reconvey the Property- without. warranty and without charge lo the person or persons legally entitled
thereto. Stich ‘person‘or persons shall.pay all costs-of recordation, if any.© - e T e
L3 Substitute Trustee, In atcardance with-applicable law, Lender may from time.10 time remove Trustee and appoint. -
a“sticcessor itrustee to-any Trustce appointed hereunder. Without conveyance..of the Property; - the! successor trustec shall -
succeed to all the title, power and duties conferred upon:the Trustee herein and by applicable law.: ST
-y 24 Use of Property.; The Property. is not currently used for agricultural; timber or grazing purposes. P
25, Atforney's Fees " As used in this Deed of Trust and inthe Note, “atlorney’s fees” shall inclide: atlorney's- fees; if -
any, which shall be awarded by ar appeliate court.. ..* S T e L e e PO
- IN WITNESS WHEREOF;'BOH'OWC('l‘i}:léﬂrexccu‘ted‘ this Deed of Trust, = -
iam:Te ‘Jamies o 7 . U o o Borfower
Ciarmpet e ‘:‘.Z; L A

:=-Borrower

i 'XRobe Jo amidsan’

o Klama, /‘l‘ o i : "COLnglpy 851
‘ S .day of . 7wl 9.7, pér.‘soml‘l(ly‘appcan‘;d the above named
N T R R 9.4?3.': 2, !'/Jn S Jamrgsae . . vand acknowledged
g(illé't,'r'(_lm K R .‘\"olunmry act and deed: P P

‘Notary Pullic for Oregon = !

LN s : R .REOUEST_F_OR‘RECONVEYANCE i

To TRUGTER 0o it L
'l‘hc}imdcrsngncd is the holder of the note ot htes secured by this Deed-of Trust. Said note or notes, together. .-
with all other ihdgb“tcdn‘ 'SCCil‘l'{:d by 'this Deed of Trust, have’ been ‘paid-in-full:. You are hereby.directed 10 cancel-
“gaid note or notes-and this Deed of Trust, which-are delivered hereby, and:to reconvey, - without warranty, all:the -
‘estate now held by 'you ‘under this Deed of Trust-to'the: person or- persons legally etitled thereto.: : e .

. g

) (Spa‘cevneldw‘This Line Reserved For. Lender and Recorder) .-~

raTE OF OREGON) COUNTY OF KLAMATH; 5.

il for racord at request of _TRANSAMERICA TITLE INSA.CO..
thig-7th- day of .‘.Jubﬂi.n.,..;..‘._—-’.‘—._ff.f\. D976 of 2 o‘clock\mfw,m"&
loly recorded in Vol. . M.76._, of MORPGAGES.... . Gn Paac10303
‘ ol kN S W D, MILNE, County Clerk

nt R

ComEES 1200




