. NOTE AND MORTGAGE
'BRADBERRY and BRENDA

and wife;

: mqngageéltc} the‘si"\;\‘rxg OF OREGON, repre}se‘ntcd anlEl; { (1n\‘s by ‘the Director of Veterans' Affalrs,
' Ing deseribei real propeity located in the State of Gregon snd County of Lo Klamath. i

Parcel 1: Lot 2 in Block 7, Tract. No. 1003, THIRD ADDITION TOvMOYINA;‘aCCording .
“'to the official plat thereof on. file:in:the office of phe‘Coupty _Cle‘xk”of‘ Klamath
'Count'y} Oregon,v‘excepting therefrom: the Northerly 75 feet tbereof. T j
“Parcel 2: <Lot:l .4n-Block 7, SECOND ADDITION TO MOYINA, ‘according to,tvheioff:‘tcial'r

“plat thereof on £ile in the office of the County Clerk of Klamath County, Qre‘g‘on‘.

-together .with the t ts, -heri ts, ' rights, privileges and appurtcnanceslncludlng roads-and easements used’ in“'zonnection
with - the ‘premises; “electric, wiring and . fixtures; $urnace. and - heating . system, water - heaters, fuel storage receptacles; plumbing, -
ventilating,. water and irrigating systems; screens, doors; window shades: and blinds,.shutters; cabinets, - built-ins, jinoleums - and - floor:
‘built-in- stoves, .ovens, electric sinks, alr conditioners,‘reirlgeralors. freezers, dishwashers; and all fixtures now or hereafter

. in or on the premises;” and any shrubbery, flora, or timber now. growing or hereafter: planted or. growing thereon; and  any
replacements of any.one or more of the foregoiny items, in whole-or in part, all of which are ‘hercby. declared to be appurtenant to the
7’ land, and all of ithe rents, issues, and profits-of the mortgaged pro perty: R A i QR RN

Dollars

to secire the paymeént of'. sThirty=three ‘thousand..and.no/100-:

3 '(s..33.,,0.00..00—"'—"V).‘ar'xd intex;est tﬁgreon. evldgnced by thefoiloiwlng prdmlgéory note:

1 promise o pay to the STATE OF OREGON Thirty-three thousand and n0/100====""=""""

‘D011&73rs‘(<133'000'00""—"“"‘"\.‘>with {htérest from thie 'date. of

e b

“’ini'ti‘zil'"disbursement b&'the Stat'é of Oregon, at the-yratevo £ ...."i-;'ercent‘pei“‘ amiurh uhtil al‘xch’ time“as a
different interest rate is established pursqantf‘to ORS-407.072, prln‘cipal and interest to be paid in lawful money of the United ..
'Sta&es’ at thé\omcg of the Director of Veterans': Affai_r; ;n Salem, O;egon, as follows: j» N . Lo

$;21]-’- oo"*"""‘*"'"""orx or k;élor L Sept mber e 211.00 on L

Llstoof .eagb...mgnth:—4—--t.: thereafter, plus .2 "t“?.ﬁlfth Qf"“'f—“"'the ad valorem taxes for each
successive year on the premises deseribed in the mortgage.‘and conunulng‘ until the full amount of the principhl. interest
~anid.i}dvi'mces shall be  fully paid, such payments to be. applied first as interest on the unpaid balance, the remainder onthe
; principal. Ll S e . - i e R -
" The:due date of the last payment shall be ‘on. or, before August 1-‘ 2004~ : :
i In"the event of transterdi ownership of -the premises or any part thereof, X will ‘continue to be liable for payment and
:-the; balance shall draw interest as:prescribgd‘by ORS 407:070 from " date- of ‘such- transfer.; e s

 Thi ote: is - secured ‘by . .mort ge, the terms of which' are.made:.a Dy, t ‘hercof.” i
Ri,ama{s: Faifs, ﬁregon‘-: S L ﬁ\ 8
Datedat o T TLOT6 K ] &

“ The _mortgagor or subsequent dwﬁe'rx}na‘y"pay‘ all. or any part of the Joan ‘at any timé without penalty; . |
o .The‘monga'gor covenants that e owns the P'rémlues in ‘fes stin ple, has _good right tmmortgnéé.sbiﬁé, 'that the’ premises are free. .
from-encumbrance, that he will warrant and de. end same  forever- & ainst the claims and demands of all persons whomsoever, and this

_covenant shall not be extinguished by foreclosure, but shali_run’wit the land, - ot L L I

" MORTGAGOR URTHER COVENANTS AND AGREE
;1. To pay all debts and maneys secured hereby; -

2 Not 1p permit the buildings to become  vacant of “vnoeeupied i not to permit the removal or'fdemolisﬁmént"o! any buildings or im-"
provements; now. or hereafter existing; to keep same in good re oir;. to complete all ‘construction, within .a reasonable; time - in

 aecordance ‘with any. agreement’ made ‘between -the parties ‘hereto:

3;.Not tpri:ermltf the cutting or. removal.of any limber'excebt('ktor his owh duinestic, tse; not to ‘cominit.oF suffer any waste:
L R PRI ML R R PRE Pt !

"4 Mot o permit: the use of he 'premlses. for- any objectionable’ or: unléwful, purpose

5. Not'to peﬁi‘mit_:pny"tax. sgessment, Hen, or, ance. tt‘).,‘cx_lé’.‘ixt:aﬂy'qme:} L S : L
‘6. Mortgagee i3 authorized to pay, all ‘real property. taxes assegs ed against the premisés; and ‘add same to the principal, each of the’
vadvances'to bear interest as provided in.the notés " . o - L ; R A i P
. "To keep all buildings unceasingly fnstired during the term'of the’ mortgn%e, against loss by fire and cuch other hazards in such .
- company ‘of companies and in such an amount- a8 shall be ‘satisfactory to:the mortgogee; ith the mortgagee. all such- "
. ?oucles with .receipts’. showing payment in - full of all premiums; all such:insurance shall be ayable to.the mortgagee;
ooy B inglrance shall . be kept in force by the mortgagor in case of foreclosure until the perlod of redemption: ex LN




recelved unéc‘rﬁrl'gm of eminent domaln, or for any security: voluns

Mortgagee shall be_ entitled 10 &)l compensation and damag
tarily. releaged same, to:be’ applied upon . the indebtedness; . : ,

Notito'lease or rent the, premises, or‘nnyupu:"tbi:‘;urncf withot:t v. ritten consent of, th\e»mortgqgée:‘

. To promptly notify. mortgagee: in writing of. a transfer of ownership “of - ihe premises: or ahy. part’ or, interest  In same, and fo
furnish: n copy of the instrument of .transferto the . mortgagee; - a purchaser shall: pay intercst as prescribed by ORS407.070: on
., all payments due irom the date of transfer;:in all other respects this mortgage shall’ remain in':full force and*effect.i :
. The mortgagee may; at his option,; incase ol default of the mortgagor,. Gorform: same In ' whole' or in . part and -all expenditures
. made in so-doing including: the employment of*an attorney :to: geeure compliance, with the” terms ‘of the: mortgage. or the . note’ shall
. idraw interest at the: rate. provided ' in the note and all suci expenditures shall be' Immediotely, repayable by the mortgagor without
o7 *demand: and_ shall be secured by-this ‘mortgage. . : o B} PSS o S o : R

Default in any:of the covenants: or-agreements herein- containied ‘or. the expenditure of any %ox'uon of .the loan for Purposes
- other.than those specified in the application, except by written permission of .the mertgagee - given efore the expenditure Is ‘made,
shall: cause the.entire indebtedness ‘at the option of the mortgagee to Lecome mmediately sdue ‘andipayable without notiee and - this
mortgage subject to foreclosure. o S S g e Tl e e o ! ; ’

The fallure of ihe mortgagee to exerclse any optloné heretn sot forth will not constitiite:a wilver: of any- right- arlsing " from-a "
brgach of the covenants. . o 2 o SEL

‘ R TR E
: .;.In ' case foreclosureis cummbnééd, the ‘mortgagor shall be Hable for the cost of a-title
ix}qurrcz{ in connection with such foreclosure, . SRR . :

"senlfch; atlorney fees, and all other éosts‘

B “ #Upon. the ‘breach of any covenant of me mortgﬁge, the mortgagee-shall have the right to enter the premises, take possession, -
~collect the rents, issues and profits ‘and apply .same, Jess reasonabl¢ costs of collection, upon the indebtedness and the mortgagee shall
have the right to me_appolntment of a receiver-to colicct same.. - S T - IR . :
" 7The covenants and 'ngreér‘nen‘is Yerein shall“extend to and be binding -upon the heirs, ‘exceutors, administrators, successors and ™’
nssigns_of the r»especﬂve parties -hereto. - i o B e B R SRl e :
ERIE (1) ;dist'inélly;"undérs‘t'oc;d and agreed that 'this’ note: and ‘Tortgage are subjéct to the pz‘oﬂsioné of Artlcle ,XI-A'ot'fhe‘ Qregon
- Constitution, ORS 107,010 to -407.210 and "any. ‘subsequent - amendments _thereto and. to-all "rules and regulations . which ;have-been
jssued -or may'hereaﬂer'be {ssued by the Director: of :Vesernns' Atfairs, pursuant’ to. the ‘provisions: of ORS: 407,020, Ty .
W At K L . B R B Vi R S ! PR B . . R .
Ll WORDS The.masculine shall:be duemed to: include .the feminine,” and= the ; singular - the. plural: where such - connotaiions -are
‘i applicable herein. "z i L e R , R PR v S

sét - their hands and seals this

STATE OF OREGON,

 Gounts ot i KLAIAE R L SR e
: ' : ’ EDWIN C. BRADBERRY and BRENDA

Béloré‘ine, a Nofary Public, personally appeared the wlthln’hamed
Ji BRADBERRY B

‘his‘wile. and: qckuowlcdfg-;zﬁ th
: o

,"a‘c‘t"andde:ed:'v.“ . Sl
WITNESS By hand and’boiﬂci‘al seal the day and year last above wrltteﬁ.

MNotary  Pobic iy

My comi

My Comm;ssloﬁ gxpifeé -
h v ST

~ MORTGAGE

 FROM ‘\ " A A 'TO Department of Velerdns' Affairs
STATE OF OREGON, ’
o Cou;\t; ot , o KLAMAYTL

1 pertlfy’zhnt the Within was received and duly recérded by me

o.M 76 Page 10312 an the TE. tny ot o AULY. TER. 1976, Lo L KLAVARRey SOUNEY. ...

i va ' O/

(>

{‘)(;1) /L/mu e s Deputy.

riea LY. TER 1976 ..
: K1anath Falls, Oregon
County i Clerk. - EP R

o at o'clock A.;‘OB..‘

After tecording return tof
DEPARTMENT OF VETERANS' AFFAIRS -
oo General Services Bullding

- Sulem, Oregon 07310,

Form Led (Rev, 813)

. County Records, Book of Mortgages, ~-= i1




