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‘Tmc MORTGA(:E Made this. ... 1st.
RO bl 80D, and Betty L Roblnson

) ; . . y R Mortgag»e, .
lWlTl\’ESSbTH,‘Tha \saxd mortgagor, in consideration. of Five ‘Thousand ‘and. no/lOO---——-—--
™ fonheteoiratesiod (850000 00Q) === ===Dollars, to him patd by said mottgagce, does hereby
grant, bargain, selI and convey unto said mortgn(.jee, his hcxrs, executars, administrators and aswgna, ‘that certain real
property s:tuated n R lamath : Caunty, “tate of Oregon, bounded and descnbed asy foIIows, to-th

Lot 13 in Block 25 Tract 1063, Thlrd Addltlon to Valley Vlew,
Klamath County, Oredon.”

Ly Together with all und i ‘the rents, heredit 1 and appurtenances thereunto belongmg orin nnyw:se appertammg, and :
whlch may’ hereatter. thereto beIong or' appertain, and the rents, issues and ‘profits thereirom; and any and aII fixtures upon said premnses L
at, the time of the exscution of this mortgage or at.any time during the term of this mortgage. : o
TO ‘HAVE AND T0 HOLD the said prem:ses with the uppurtenances unto the said morigagen, hls helrs, executcrs, ndmlms-
trators "and assigns lorever, -
T}us mortgage is mtended to secure the payment ol A promtssory note o of whlch the loIlowmg is a substantxal copy.

: KlamathJFallsb ) Julym
ne..year ‘ : ..after date, I (or if more than one maker) we )omily and

wvﬂﬂb’mvmwetopaytolheonkfof Klamath Development»Company, -an-0regon
.corporation L.ab Keno,..Qregon
1sand..and. no/loo—— mEEnmETT

with interest thereon at the rate of.. 10..% per annum lrom the. date hereof unﬂ) paid; interest to be paid
S_‘Lmultaneousl .....and it not so paid, all principal and interest, at the opllon of the holder of thia note, to become immo-""
dmtely due and collectible. Any part hereol may be pmd at any time. If this.noto is placed in the hands of ‘an attorney for collection, I/we
prom:se and agree to pay holder's reasonable attorney's fees and collection costs, even though no suit or nction is filed hereon; if a suit or
an action is liled, the amount of such reasonable attorney's fees shall be fixed by the ‘court or courlu in which the suit or nct:on, including any.

I appeal therein, is tned heard or decided.

STEVEN3.NESS LAW PUD. CO., FORTLAND, ORL.

‘The mortgagor warrani's that the proceeds of the Iaan mpresenled by the above describéa riote and thi
. (a)* pnmanly lnr mortgngors peraanal lamtly, household “or agrlcultural purpcses, T
: dor—is & Ratural -ps ‘wo-.lo;- ;

to. ndg. by.. the Dlreqtor o

dntadFebruary et ; /19, .76 'and recorded in the ortgage tecords of the absve nnmed ount :
at pngel—.,.‘lg fhereoi, reiarence to said rrortgage records areby bemg made; the smd ﬁrat mor!gage wns ngen 16 secure ‘a” note for

he prmrxpnl ‘sum of 5. .00, the unpmd pr ncxpal balam: llxereol on the date of the ex

. .:and ‘no_more; mterest thareon ia paxd to. ! : ) sa:d prIor man‘gsge nnd the oblxgat ns
uecur theroby. ‘hereinatter, for bmvxty, are called simply *lirst’ mon‘gaga R

'I‘he mortgagor: covenants to and 'with the mortgages, his heirs,” executors; adm alrators nnd usalgna, that he is Inwtu!)y
in fee a:mpla ot said.’ prem:soa, that the sama nre fraa from all encumbrnncea axcept .-md Hrat mormnge and lurlher except

“and . that he wiil warrnnt and forever. delond .the ‘sarne, agaimt'an persons lurfher, that ha wIll do and parlorm all things roqun-ad of i
him and  pay sll abligations due or to bacome due under; the ferms. of . said; first mortgage: as well- as:the ‘note sectred’ \heroby; principal
and interast, according to “the terms thereol; that while any, part of : the note secured hereby remains unpaid: ho.will ‘pay all taxes, assess-
ments and. other charges ‘of ‘every nature’ which may be levied:or’ assessed ‘againat gald; property, ‘ot this mortgago or the ‘note 'eectired
horeby, when due.and - payable  and baiore ‘the same. become-delinquent; . ithat  he wil i - and :satisly> any.and: all* Hens'or

encumbrancas that_ are or. may. Become: lieris ‘on the promisss or any. part_thereof supetior.. to the:l . ¢his’ morfgaga, ﬂmf he wlll keep S

_the buildings__ now. an.:of whxch nerenlfur may. be erected on, the said.: pf ‘ “canti Iy msured dain “I r y, fire
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“and Such, othsr hazards as the:mortdages may. Trom time- (6 time fequire, in an amount not less than'§.

_or; companiss; acceptabls’ fo ‘the mortgagee Lerein, - with loss: payable,: first ta the holder: of the ‘said. first. mortgage; second, to the morts -
‘gagee named herein and then to the morigagor. as their feapective interests: msy appedr; ail:policies of insurance’ shiall. be-delivered f0 .
the holder of the said :frst mortgage ay’soon as:insured and a certificate of insurance executed by the company in which said insurance
iz written, showing:ths amount of sald ‘coverage, shall. be delivered ‘to’ the, moitgugee named in this instrument. Wow it ‘the piortgegor

- ghall il for any: reasonto procure any.such.insurance and fo deliver. said- policies ay aforesaid- at least. fittesn days prior fo the expirg- "

“tion of: any. policy ol insurance now. or. hereatter placed on'said, buildinigs, the mortgagee may. procure’ the same. at mortgagor’s expense; .

that the  mortgagor. will -keep  the buildings and: improvements. on said premises in good repair and will not commit or suffer any.waste

i of said premises.. At the reéquest of | the mortgagee, the ‘mortgagor’ shall join with’ the mortgages’ in executing oneor. more financing -
“statements pursuant to the Unitorm: Commercial : Code, in form . satistactory to the mortgagee, and will pay for filing the same in the' =

" proper public oifice or oftices, as well-as the cost ol all lien searches rmade- by ;filing jollicers ur searching agencies’ as may be' deemed .

desirable by the mortgagee, <0 e e L Bl b i Rl : 5
Lo Now,” therefore, it said mortgagor ‘shall keep-and- perform the .covenant herein contained and shall pay. all ‘obligationy secured by

'said first mortgage ns well as the' nofe sscured; hereby: according to its" terms, this conveyance ‘shall be: void; but otherwise shall remain
“in lull force as-a tmortdage to secure the' periormance of all of said- covenants-and- the” payments ‘of the note. secured horeby; it being
“agreed that a failure to. perform any covenant herein, or il a proceeding of any.kind be taken to: foreclose any lien on'said premises or
“any part. thereof, the mortgages shall have the option to declare the whole amount. unpaid-on said note or ‘on this mortgage at once due -

.. -and :payable, and- this mortgage may be foreclosed-at” any: time.thereafter, And il the : mortgagor shall lail-to pay any taxes or charges
or any lien; encumbrance or insurance premium’as:above -provided for, or.$uil to do 'or perform anything required of him by said first
mortgage, the mortgages herein, at his option, shall have the’ right. 1o make such® payments and to do and perform the. acts required of
the ‘miortgagor under said” first martgage; aad ‘any. payment so made, together:with' the jcost of such.performance shall-be added to and .
become a’part of the debt secired :by this mortgage, and shall bear interest at the same rate as the note secured hereby without waiver,

however, of any right arising to the mortdagee for bredch of covenant. -And this  mortgage’ may' be “foreclosed . for - principal, interest
. and all sums paid by ths mortgagee at any time while the”mortgagor ‘neglects “to.repay - any. sums. so paid by the mortgagee. In. the’
“event of any suit or action being instituted to fareclose. this. mortdage,: the mortgagor. agrees to pay all reasonable  costs incurred by
the mortgagee 'for . title ‘reports and ‘title search, adll statutory. costs and:“disbursements and 'such. further sum uas ‘the trial court may
-adjudge reasonable as plaintifi's’attorney's: fees ‘in such suit or action, and.if an appeal is taken from any judgment or decree entéred
therein, mortgagor ‘lurther promises to pay’ such sum’ as.‘the. appsllate ‘court shall’ adjudge reasonable as plaintifi’s attorney's fees ori-
-’ such. appeal; all sich sums’ to -be secuted by :the lien- of . this mortgage and included in the decree of foreclosure. " - o g wiiy
i Each, and-all’ of ‘the covenants and  agreements hersin’ contained shall’ apply 'fo and bind the heirs, executors, administrators and
assigns of said “mortgagor and of said mortgagee ‘respectively. : o L B - i R
) ~ -In case suit or.action is comimenced to foreclose this miortgage, the Court may, upon ‘motion of the ‘morigagee, appoint a receiver :
to collect -the rents.and profits arising out of said: premises during the pendency. of :such foreclosure, and ‘apply the same; alter first
deducting all of said:'receiver's ‘proper charges and expenses;: to the payment of the amount.due under this. mortgage,: o
. In-construing .this “mortgage, it is understood. that the mortgagor or morigagee may be more than one person; that it the con-
“fext so requires, the singular.pronoun .shall-be taken: fo mean and include -the “plural, the masculine, the feminine and. the neuter, and
" that generally all. gramatical changes shall 'be made, assunied :and -implied. to make the provisions hereof apply equally to’corporations:
_and to individuals., . ’ ; : B . . S

IN WITNESS;,WHEREOF, said mortgagor has hereunto set his hand the day a ’);ear’fiist above written.
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*Delote, by lining -out, whichever warranty (a) or (b} is not ap- .
plicable. If warranty: (a) is applicable, Stevens-Nass Form No. 1306
or similar MUST be usad for disclosures under the Truth-in-Lending
Act and {tegulation Z. . ’ o .
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, Record of Moiigége_é

Witness. my - hand and .seal of

County affixed.

“ment wasreceived. for record “ori’ the

: svth_u;.‘_.‘day“o.f CJULY.

vﬁla:xﬁaﬁh; Development Company

o'clock..B M.,

and- recorded in book..M:216:

page 10379. .
. ‘of said County.

(FORM No. 925)

Keno, oregon 97627

‘Robinson

I certify that the within instru-

ad
WM. D.. MILNE _
COUNTY CLERK
STEVE!;S-NESS LAW PUB. CO.. POHTLANP. QRE.

: “Couh‘ty of.

“Box 52,

STATE OF.OREGON,

Bet‘va Robinson -
19.76, at 4320 .

Gera

g‘_Courlrty'oi..,.‘ Klar Bt i FREE ST :

. BE IT REMEMBERED, That o this ..1.st...._day of.i. ... LFuly L 19.76.5;

, before.me, the 'undersigned, a notaiy public in and for said county and sktat‘e, .personally appeared the wrthm 5‘nvam‘e‘d
Gerald.J. .Robinson..and_...Bgtty,,L.‘.ARobinson ik y Lk S

known..to me ‘to'-bé.the‘idehtical individual... - described in"and whohxequtéd thélwithin‘yinsvtrunjcnt_
: t.0they. ... executed the same freely and voluntarily. i Tl

X o AN “TESTIMONY WHEREOF, I have hereunto set my hand ‘and affixed
] “E Y my ofticial 'seal the day and year last above written. '
g S o o8

.+ .- Notary. Public for




