<7 TWO RIVERS NORTH -

CONTRACT FOR THE SALE OF REAL ESTATE

THIS AGREEMENT, made this Ird r‘ia‘y of Juiy , 19 76 ,'t')elween D-CHUTES ESTATES. S
OREGON LTD., herein called Seller, and __Norman Do, Dords B., and Leors H. ¥oore, Hugh E. Gsrter

herein called Buyer:

AGREEMENT: ‘ ; , . :
SeHerzaiqrees 10 sell, and Biyer agrees to buy, real property and its appurtenences described as:
Lot v

, Block 7 , Tract No, 1042, Two River.North, situated in Section 36, T.25 S, and Section 1, T 26 S, ! o i : : '

R7 £, W. M., Klamath County, Oregon, . Subject to the G Rsal 'm ; Mazws B i ' s e i
PURCHASE PRICE: « -~ Ject U 1976-77 Real Froperty Taxss = B s e Bl o g7 1‘\*.f'f,“f’."ﬁ,"'\'\‘*"l
Shall be paid as follows: - o L - ) : ' i PRURESCYRPYSRER ! ! SN I
-~ “{a) .7 Cash Price : } e $ 12?500?00 ‘ b ~\‘

{b) "~ Down Payment: {cash. theck note other) 9250500 Chack this date - $_.3-a599.nm__—_5
{6) - Unpaid Balance of Cash Price. . $1,250400 dus 2378 - . :
: HEa ' $ 10,000?00 .

{Amount to be financed) (line a minus tineb) .
. , , ‘ : . ¢ b 8785
(>}

(d) FINANCE CHARGE : i 3 R
(el . OTHER.CHARGES §43,00 Bacrow Fee, $6.00 Recording : h

() " ANNUAL PERCENTAGE:RATE ' ) J%__ ?f
{g)- Deferred Payment Price (atdte) B S : ' s 17:3785

v i

(h) - Total of Payments (ctd+e) g B s $ a2

Buyer will pay the femainder ‘of the pur;:hase price, with interest on‘the declining outstanding balance a 5
i . ) ' o8 m
—— percent ( %}, in 120 equal monthly payments of 123,99 ¢ 1.25 80I ars

and on the same day of each succeeding calendar month thereafter untit the entire unpaid balance of the purchase price has been paid to
- Seller. {If Buyer pays the entire balance within six months from date of this Agreement, Seiler will give credit for all.interest previously
paid and waive all unpaid accrued interest, Buyer may at any time prepay the entire pricipal balance without penaity or payment of the
-~ unearned interest.)” Payabile at the office of the Seller, P.0. 8ox 792, Bend, Oregon 97701.
: o “NOTICE” See other side for important Information e
This property will be used as principal rc%}ASee Sec. Z of Truth & Lending Ac!)._____.;'_initial.This proypertv wili not
fosumnts Buyer:reprasents that he has personally been on the property described he‘min.

be used as pringiple residence - initiaf:
iﬁitiar”‘"&""‘"" : : :
.~ *NOTICE TO BUYER

You havé the option to void your contract or agreement by notice to the Selier if you do not receive a property report
.prepared pursuant to the rules and regulations ‘of the Office of Interstate Land Sales Registration, U.S. Department of
Housing and Urban Development, inadvance of, or at the time of your signing the contract or agreement. 1f you receive
“'the property report less than 48 hours prior to signing the contract or agreement you have the right to revoke the con-
tract or agreement by notice to the Seller until midnight of the third business day following the consummation of the
transaction. A business day is any calendar day except Sunday, or the following business holidays: New . Year's Day,

Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day; Thanksgiving
and Christmas. : . ’ ' :

f

'SELLER  D-CHUTES ESTATES OREGON LTD. ' BUYER—H Soud mpedb

S e
Broker __Dan David & Assoclates, Ltds % & Vprowme

) c‘;;/ Eot o TIM . TP NMprergl

Salesn&}y N | f ] k (”@IL(M» 057(?4/ 47; 47
By_¢ }jzt/éw/,r..« 1 (7 Aereod Send Taxss to the Buyers ats
enera artner . .
'STATE OF OREGON = = . gg:v?grﬁns Eormh gon 97005
“County of Elamath ' : PRy ! ‘
July 3, 1976 . Date

0 Pé‘r»sorial‘ly‘ appeared the above-named, BARBARA A. GIXIEDXEH, General Partner for D-CHUTES ESTATES

)

);’.;-4‘ OREGON‘I..J:D.', and acknowledged the foregoing instrumen ITB!S% o :
W L 4 :

Notary Pu’blic for Oreg;?r\

'+ STATE OF'OREGON ‘ : My Commission expires: Deo, 20, 1977
County of . Klamath
J“ly' 39 1976 L, Date

Personally appeared the, above-named He Doy Do Bo, I“’*gﬂ Moore,
instrument to be r voluntary act, Be

Aftor rocording return to the Escrow Depte
of the Bend Branch of First Nationel Bank n : SN
FO Box 1191 ,Pend, Oregon 97601 otary Public for Oreg

My Commission expires:
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Warraniy of Possession: R, ‘QD(L L i T S o o
Buyer shal) By ertitetd 10 possebsion ot swd prefistion thedate of ths-cortrdetand shell have theright th remani

A SR T Yo il A L Eep TR il

Birger's lispeatinn: i .

Suyer has purchase! the property salely apon Buyer's ows prrsont inspecUaor s it fraseat actual condition
i b not relied oopn any, warriities or represenialions made by the Selery or by any agent of the Seller e
Warraniy of Tite! _ : . . X

Sellgr warranty and rapresents 1o RBiyer that Seller owns the property In fae simplertroe from all encumbrances
exceptsuiect 1o, restrictions in patent from the United! States Givernment and the Stige of Qregan, reseeretions in
the didication ‘of thd plat, the regutarions and rtites of Klamath County, and restrictions of fenord. in the oft Sl tiles of
the County Clisk oF Kilghoy Goiintingr PR S LR :
Payment of Selfer’s Liens: o . . ]
S‘b’ aramarraads thet Seller wilkmakesll paviients on any coONracts, mortgages, liens, judginents or othec encim-
brances, O Qn'iﬁ)l_x'whiuz'n ley has ineurrpd during orrwinr 1o this contract as the same fall due oxeent this year's
Linos, Qa QthS the (5\:01\1@53\3!ﬁtﬁ‘izai}l»’o’:?ﬁ\a t CQagdrshall have the right to make such pavments and take
“erpdit on this.contract at Buyer's ap §wlwS Tarb 00,518, 3 o '
Puymik ' J'nd Gther Lines: s s ) .

0Ee ,m@‘,{‘ay all liens which Buyer. parmits of which may be tawfully imposed upon the property promptly and

tefore (O3 Bve. o any par thoreot lg{md}})fxgps?}kl_’é();r}‘:fhe'wgﬂ mm‘belBl‘nQO.:{hMalluw,the tans or-other assess:
ments upon the Riperty 16 hecome datingaent ar shall (ail 1o pay-any lien orliens imposed or permitted upon the
‘x)rn)].u:roggfgt:-@:\‘ pooma due, the E}«il|<:|’ withiout obligation to de so; shall have the right 1o pay the amount dus and‘tq
add said yrewAl fopthe’ contract baliinge, 1o boar interest at the rate provided herein,”’ R )
Removaﬁd’f'”ﬁ Yovements: RS i . ‘ ’
SLed sttnirdpr ARER L placed on the propecy:shall be removed beiore this contract s paid in fuil,
(HOEBorRY T + 00,81 : : , oSt 13 o
' Buyer agrers Aot 10 ahuse, misuse oy waste tha property, real or personal, described in this contract aid to main:
tain the property in good sondition: - : e i c :
Seller warrants and-fepresents to Buyer that Sellerhas obtained preliminary subsurface sewage disposal approval.
Sollor further ‘warrants. to-Buyer thatif during the first year afler this pruchase Buyer can not obtain an.individual
approval on-sald lot Sefier will make full refund of ali monies to Buyer: Setler further agrees to pay the cost ofwdll
dilling heyond a depth of BO', i water is not obtained at a higher level. . : . i
Roads! s . ‘ DR E L ‘ o .
Setler ‘will miaintain. dedicated roads in. subdivision until’ January 1, 1976 but ‘not including show removil.
Buyer's Deed: o ' ) L B
When the Buyer pays.and perfors this contrant in full, Sellershall give to Buyer, or Buyer's heirs or assigns, 8
good and sufficient warranty desd conveying good and merchantable title in fee simple, free’and clear of encumbrances
“excepting liens and encumbrances: saffsred or peuwitted. by, the Buyer “or. Buyer’s heirs or assigns ond subject to
restrictions i the patent from the United States Government and the State of QOregon, restrictions in the dadication of
the platy the regulations and rules of Kiamath County, and restriciions of recorg in the official files of the County Clerk
of Kiomath County, ) i . : , . : o
Seller's Remedies: E L : R L
Time is of the essenci of this ¢ontract and Buyer agrees 1o promptly make all. payments when due and to fully
and promptly perform all other obligations of this contract, In the svent of default by the Buyer upon any of the terms
ahd conditions contained herein and after 30 days written notice of default by Seller: . ' :
(1} Selier may- declare this contiact terminated and at an end and-upon such tarmination; all of Buyer's right,
title and interest i and 1o the described property shall immadiataly cease. Setler shatl be entitled o the immediate
possession of the deseribeid pruperty, may forcibly enter and take possession of said property removing Buyer and
his. effects: and all payments therstofore made by Buyer to Seller andyall | ementsaorfiyluipsmlagadion the
deseribed propecty shall be retained by the Seller as liquidated damgc:ﬂss[, d\‘gx’i Ige&zééﬁ%{fiv:g ‘.)JFE,@ ﬁfﬁ :
vl {Sn]lur may, at his.option, declare the enti nn)iai;i principal’}&'r’{\)\ctz sy s}};{{@’!gg‘s}?!‘c({x{iti}{?&gﬂrgﬂ there:
an .l ohee due and payably, and foreclose this contrait by strict foreclosire in equity, .ang uapn the tihng of such
it alt of the Buyer's vinht, title and interestin and 1o tho above.described property shail immeadiately coase. Seller,
shall be entitled o the immaediate possession of said proparty; ‘may-forcibly enter and. take possessiun of said
propar ty removing Buyer and his effects and alt payments. theretofore made by Buyer to Seller and all improve:
ments or fixtiies plased .on théHegoribgd real propecty shatl be retained by the Setleras liquidated domages. Such
right to possession in the Seller ahal{,(}(-)‘ be deerid iconsistent with the suit for strict foreclosure but-shall bein
furtherance thereot; gnd, i the e o, f‘t\ly/g‘l’ fgf)}jil{_ votuse to-deliver possession upon the filing of such suit; Buyer,
by - the. exceution of’i‘.d%. By AR Fanaml &R 50 lentry of an interlocutory order granting po ﬁsicm of the
premises to the Saller immediately upon the filing of any suit for sirict forectosure withou "ﬁ{r‘(ﬁx ity af the
Seiler posting a bond or having a racen Cappointed, or i the alternative - : :
13] - Selfor-shall have-the right s deciare the entire unpaid principal bulance of ‘Eﬁ.’phrcf@y e with interest
theradn ot once due and payable, and in s;uc%g_wgpg;;&}eﬂer may &ither bring an action st taw for the bialunce due,
thereby Wilving the secunty, or in the alternative, iy file suitin cyuity for such'unpaid balance of principal and
interast-and Rave the property 'sold at judict: ‘S%Fé{vg/fth the proceeds thereof applied to the court custs of such
suits) attorney’s fens, and the balance due Seller, and may recover a deficiency jutdgment against 1he Buyer forany
unpaid balanee rémianing on this.controct, ’ - ; ¢
(4) 10 addition 1o the Afarementioned remedies, Seller’ shall have any and ol other: remedies under the law,
Payraent. of Court Cost: RN ) . E
11 suir or action is institued to enforce any of thu-provisions of this contract, the grevailing party shall be entitled
to such suims as the court may adjuddge reasonable as altorney’s fues in said suit or actien in any court including any
zxppﬁllzn%f\s »hrlu Sh‘ackﬁ‘ﬂbin 10 costs and dishursements provided by statute. Prevaiting party shall also recover cost of
title report, : : - :
Waiver.of Breach of Contract: damafd -
The parties sgres that fatlure by pither party ot wny e torequire performance of any provision of this'gontract:
shall in no way affect the right to enforce that provision or be held a waiver of a.;.w@qhsgguogm,cach of any such
PIOVISION, ‘ L

roorterat leveel?

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument was received and filed for record on the _9th —day of

JULY A.D., 19.76__at 9342 o‘clock A M., and duly recorded in Vol M76
of _DELDS on Page 10385 ‘

WM. D. MILNE, County, Clerk

By( { g L \//,é(»%“{: EiepUty’

X . "




