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THIS TRUST DEED, made this /- . day of L JUIY0 o
CLARENGE 0. SANDMEL AND LURA L. SANDMEL, husband and wife = o 0 T s Grantor,
KIAMATH COUNTY TITLE COMPANY, an’ Orego e il as Trustee,
“and MARTIN DEVELOPMENT CORP., & o .20\, as Beneficiary,

e - . . ) : WITNESSETH:; . R 5 - .
Grantor irrevocably grants, bargains; sells' and conveys to frustee in trust, with-power of sale, the property
inv Klamath, . County, Orefon, described as: T , BRTOR TN I i

Lot 11 in Block 5 of PINECREST Tract 1093, according to
the official plat thereof on file in the office of the
County Clerk of Klamath .County, Qregon ‘

n

e e

togefhef with all and singvlar the tenements; heredit ts and appur § and all other rights thereunto belonging of in anywise
now or herealter appertaining, and ‘the rents, issues and prolits thereof and all -fixtures now or hereafter attached to or used in connec-
tion with said real estate.: - - . . o Lo :
., FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of “grantor herein contained and payment of the’
“sum of EIGHT THOUSAN IVE HUNDRED DOLLARS .AND NO/ 100,-——'_1-.:.-.-----_‘-_--“_-"Dollnrs, with interest K

‘thereon according to the terms of a promissory riote o( even date herewith, payable to benéliciary or order and made: by grantor, the

tinal payment of principal and interest hereol, if not sooner paid; to be due and payable ..AUgU.S.t.Jth.‘..,,.m.”_,..4,. Ll 186
The date of maturity of the debt secured by this instrument is the date, stated above, on.which the tinal installment of said. note
becomes duc and payable. In the even the within described property, or any part thereot, or-any interest therein is sold, agreed to be
“sold; conveyed; assigned or alienated by the granto**vithout first having obtained the written consent or approval of the beneficiary,
then, at:the: beneficiary’s option, ;Il obligations securei by thisﬁnstrungﬁt, irre'stpcaive £i* the: ma_éurity dates” expressed. therein, or
heréin, shall become immediately due and payable. = %, or. ecate Ke) ag' { %

’ b r by orgraiifBrfiss®”

The. above . described real property ‘is not currently used for agricultural, timber or grazing purposas,

To 'protect the security of this trust deed, grantor agrees: (a) consent to the making ol any mup or plat ol said property; (b) join in
1. To protect, preserve and: maintain said property in” good condition Aranting any ecasemient” or creating any 'n-:«mcpon thereon; (c) join' in any
and repair; not- o remove or demolish any . building or improvement thercon; subordination or other’ agreement. allecting this decd or the lien or charge
not to commit or permit any.waste of said property. - thercot; (d) reconvey, without warranty, all or any ' part of the property. The
To' complete or restore. promiptly and in dond .and workmanlike grantee” in any reconveyance may be described as the ."person or persons
mannerany - building or improvement which may be constructed, damaged ‘or - 1ekally entitled thereto,” and_ the. recitals therein of any matters or lacts shall
destroyed thercon, and pay when due all costs incurred therelor, be c.anclusn'e. nmol. of _thc truthiulness thercof, Trustee's lees lor any ol the
78, To comply . with all \laws, ordinances, redulations, covenants, condi. - - services mentioned in this pacagraph shajl be not less (han §5.

. tions and reatrictions aflecting said property; it the beneliciary 5o .requests, to 3 10, Upon any detault "by grantor hereunder, I)oncﬁcimy may at any
join in ting such’ i ind s ts pursuant to the Unifori: Commer- time without notice, ‘vither in person, by agent or by a receiver to he ap-
cial Code as the bencliciary may. require’ and to pay for liling same in the pointed hy a court, and . without regard - o the adequacy of any security for
proper  public office or ollices, as well. as the cost' of alllien searches made " the indebiedness hereby secured, enter upon and. take possession.of said prop-
by liling colficers or searching agencies as may be deemed . desirable by . the erty or. any part thereof, in_ifs own name sue or otherwise collect the rents,

7 beneliciary, : . S issuvs and prolits, including those past due and unpaid, and apply the samc,

. 4. To provide and continuously maintain insurance “on the buildings |~ less costs and expenses o! aperation: and collecti including r ble attor-
now or herealtes crected on the said premises against loss or damage by fire ney's” fees .upon any indebtedness .secured hereby, and in such order as béne-

“and such.other hazards as the beneficiary may Trom time fo time require, in . liciary.may determine. .
an amount riot less than § i, Written in 11. The - entering ‘upon ‘and taking possession .ol said property, the
companies ncceptable to the beneliciary, ss - payableto* the Iattery all collection ol such . rents, issues and profits, or the.proceeds ol tire and other
policies of insurance shall be delivered to the beneliciary ax soon as insured; - insurance policies or compensation or awards for any taking or'damage of the
it the grantor shall lail lor any reason to procure any such jnsurance ¢ d to" . property, .and the application or release thercof "as aloresaid, - shall not cure ar
deliver said . policies to the heneliciary .at. least filteen days prior to the expira- watve any default or notice ol delault hereunder or invalidate any .act done
tion of any policy of insurance. now .or hercalter placed on said - buildings, pursuant fo such notice. .
the - beneliciary - may procure the, same -at Arantor's _expense. | The amount 12, Upon default by Arantor -in pay t ol any indcbted secured
collected under any fite or other insurance policy may be applied by heneli-" " hereby or in_ his. performance ol any adreement hereunder, the beneficiary may
crary upon any indebtedness secured _hereby and in sucit order as beneliciary © declare all stms .sccured hereby. immediately due and payable. In such an event
may determine, or at option of beneliciary the entire arount so collected, or " and if- the above described real property is currently -used for agricultural,
any part’ thereol, may be released to grantor. Such application or relense shall * timber or drazing purposes, the beneliciary may proceed to foreclose this trusé
not cure or. waive any delault or notice ol default hereunder or invalidate any . deed in equity, as a mortgage in the nunner provided by law. lor mortgade
act done pursuant to, such notice. 5 3 toteclosurcs. However it said real property is not .so currently used, the bene-

5. To kecp said premises Iree from construction Lens and to pay all - ficiary at his election may proceed to.loreclose this trust .deed in equity as a
taxes, assessments and other chardes that ‘may be levied .ar assessed upon o mortgage or direct : the frustec to toreclose this trust deed by advertisement
agdainst ‘said property belore any part of such- taves, assessments and other  and sale. In the latter event the beneliciary or the trustee siall esecute and
chargies become past due or delinquent and . prompily deliver receipts. therelor ' cause to he recorded his written notice of default and his election to sell the
to beneliciary: should :the grantor 1ail. to- make pnyment of any faxes, assess- . said described real property to satisly the obligations -secured hereby, where-
pisnts, insurance premiums, liens or:other charges payable by drantor, either  “ypon the trustee shall lix the time and place of sale, give notice thereol as then
by direct payment or by  providing beneliciary  with - funds with .which to. required by law and proceed {0 foreclose this trust deed in the manner pro-

"~ make such paymient, beneliciary may, at_its option, nwke payment thereol, vided in ORS 86.740 to 86,793,

and the amount so_paid, with inferest at the rate set lorth in the note secured 13.. Should the. beneficiury clect to foreclose by advertisement and - sale
Aaereby, ftogether with the obligations described in paradraphs 6 and 7 of this then after default al any time prior to live days beolore the date set Ly the
frust deed, shall be added to and become a part of the debt secured by this  trustee lor the trustec's' sale, the drantor ar other person o privileged. by
trust. deed, without waiver of ‘any rights arising from breach ol any ol the ~ ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
covenants “hereof and . for such payments, wilt interest as aloresaid, ‘the prop- - tively, the entire amwount then ‘due under the terms of the trust deed and the
erty . hereinbelore described,” as well as the prantor, shall be bound to-the . obligntion accured thereby (including costs and expenses actually incurred in
onme extent that they are bound lor the payment of the abligation herein - enforcing the terms of the obligation and trustee’s and atforney’s fees not ex-
described, and all such payments shall be immediately due and payable with-- " coeding $50° each) other than such portion of the . principal: as would not then
aut notice,, and the nonpayment thetcot shall, at the option of . the beneficiary, e due had no delault occurred, and thereby cure the delault, in which event
render all sums secured by this trust deed tely due and payable and- il foreclosure pr fings shall be dismissed tho trustee.
constitute a_breach of this trust deed, Y . . L 14. Otherwise, the sale shall -be held on the date and at the tinie and

6. To pay all costs, fees and expenses of this trust includind the'cost ™. place designated in the notice of sale. The trustee may sell snid property either

ol (it)e scarch as well as the ather cous and . expenses ol the, trustce incurred .. jn one-parcel or :in :separate  parcels and shall sell ‘the parcel or parcels at
in connection with or in enlorcing this obligation and trustee’s and attorney's’  auction to the highest bidder lor cash, payable-at the time ol sale, Trustee
fees actually incurred. . . y shall “deliver to the purchaser its deed in lorm as required by law conveying

7. To appear in and defend any action or proceeding purporting 10 - the property so sold, but without any covenanl Or wartanty, expiess or im-
atlect the security rights or powers ol beneiciary or trustee; and in any suil, . piied, The recitals in the deed of any matters ol fact shaii- be conclusive prool
nction or proceeding in which the beneliciary or trustee may appear, includind . of the truthiulness thercol. Any_ person, excluding the frustee, but including

any suit for the loreclosure of this deed, to pay all -costs and ' expenss the grantor and beneliciary, may purchase at the sale, i
cluding evidence of title and the benelicinry'a or trustee s attorney's lees; 15, When (rustee sells pursuant to the powers provided herein, trusiee
amount ol nftu[nvy'a fees mentioned in this paragraph 7 in all cases shall be' ghall apply the proceeds of “sule to payment of (1) the expenses ol sale, in-
lixed hy the trial court and in the cvent of ‘an appeal lrom any judgment of  cluding the compensation of (he trustee and a reasonable charge by truatee's
decree of the trial court, grantor l“"l““" adrees fo' pay such .sum as the ap-  attorney, (2) to the obligation. secured by the trust decd, (3) to all persons
pellate court shall adjudgde as the J's or trustee’s attor-' ‘having recorded liens subseguent fo the interest ol the trustee in the trust
ney's fees on such appeal, deed as their interests may appear in the-order ol their priority and (4) the

It is mutually ngreed that: . surplus, if ‘any, to fhe grantor or to his successor in inferest entitled to” such

8. In the event that any portion or all of said property shall be taken  surplus,

under the right of eminent domain or ! ion, b iary shall have the 16. For any reason permitted by law beneliciary may from time fo
right, il it so-elects, to require that all or any portion of the manics payable time appoint .a successor or successors to any trustee named herein or. fo any
as compensation for such taking, which are in cxcess of the amount sequired  successor trustec appointed hereunder, Upon such appointment, and without
to pay ail reasonable costs, expenses and atforney's fees necessarily paid or conveyance to the successor trustee, the latter shall be vested with all title,
incurred: by. grantor 'in such proceedings, shall be paid fo beneliciary and  powers and _duties conferred upon -any (rustee herein named Jr  appointed
applied by it first upon any reasonable costs and expenses and atforney's lees, ~ hereunder, Each- such appointment and substitution shall be made by written
both in the trial and-appellate courts, necessarily paid or incurred by bene- instrument oxceuted by beneliciary, containing relerence to this frust deed + ¥l . R RN/ .
liciary In. such proceedings, and the balance applied upon the indebtedness  and its place of record, which, when recorded in the office o} the County i A \ L 1 by ' it

L5 R
socured -herehy; and drantor agrees, at its own expense, to take such actions " Clerk or Recorder of the county or counties in which the property ia situated, bl : . ¥ ¥ Ly ~ v ‘,‘l’ }‘:“3 ‘J“ Xy
v tid oo o Al

and execute auch instruments as shall be necessary in obtaining such com- shall be conclusive prool of proper appointment of the successor frustee,
pensation, promiptly upon beneticlary's request, . . Trustee accepts this trust when this deed,” duly executed and
9! At any time and from time {o time upon written request of bene- - acknowladged is ‘made a public record as Jxrm'idNI by law, Trustee is not
1ding sale under any other deed ol

e
T :
ticiary, payment ol its fees and presentation of this decd and (he note for - obligated to notily any party hereto of per !
endorsement (in case of full reconvey 1, for lation), without aflecting trust or of any action’ or proceeding in which grantor, beneliciary or trustee
the linbility of any person for the payment ol the incebtedness, trustee may shali be a party unless such action or proceedingd is” brought by trustee.

MOTE: The Trust Deed Ac* provides that the trustee hersunder must be either on atlomey, who is an aclive member of the Otegon Stote Bar, a hank, frust company
or savings -and loon association authorized 1o do’ business under the laws of Oregan or the' United - States, a Hile Insurance company ‘authorized to Insure titlo to teal
property of this state, il Dsidiaries, affili , agents or -t hes, or the United States or any ageney thereof. .

e et




wi The grantor covenants qnd agrees to-and with the b :x:eficfhry, and thosé claiming under him, that he i law-. :

" fully; seized - int few simple of said described real property and has.a valid, ‘anencumbered “fitle théréto gt

B v (R . e L L ; o
. 4 ; 5

. | ‘

oever.,
X

and that he will.warrant \;md ‘forever defend the same ngm'knst all persons whoms

5

The. grantor warrants that "the proceeds of the loary represented by the above described rote and this trust deed are:
(a)¥ -primarily - for graritor’s ; personal, Tamily, household or-agricultural purposes (seo Important Notice below), :
(b) for an organization, or (even it grantoriis a’ natural person) dre” for. business or commercial purposes other. than agricultural
' purposes, : : . i . ) .

This deed applies: to, inures:to the benetit of and binds all parties heréto,. their heirs, legatees, devisees, administeators, execu-".
tors, personal ‘representatives, Successors and assigns.” The term beneliciary shall: mean’ the holder and. owner, including pledges, of the .
contract secured . hereby, whethes: or not named as a beneticiary herein, In construing this deed and -whenever. the context so requires, the
masculine gender includes the feminine and the neuter, and the singular; number includes the plural. .

IN - 'WITNESS WHEREQF, said 'grantbr has hereunto sef his hand the day and year first abovs written.

* |MPORTANT . NOTICE: Delete, by lining. ot whichever warranty (a) or {b) is
not applicable; -if ‘warranty (o) is applicable and the beneficiary ‘is o creditor
or sucl. word _is - defined .in the - Truth-in-tending ‘Act dnd . Regulation: Z," the
beneficiary  MUST comply with ‘the Act and Regulation’ by muking required
disclosures; for this purpose, if. this ‘instrument is fo be d' FIRST lien . to_finance -
‘the  purchase of a dwelling, use Stevens-Ness Form  No. 1305 or .equivalent;
if this instrument is NOT to Bo'a first lien, vse Stevens-Ness Form No. 1306, or
equivalent, If compliance with™ the” Act not.required, - disregurd this - notice.
{14 the signer of the above is a :orpnr&linn. : '
usa- the form of -acknowledgment opposite.}
o R {ORS " 93.490} U
STATE OF OREGON, . ) : STATE OF OREGON, Couaty of
. i e Jss. . ; : 19

County of KLamat ) . B T TR RSP ;

July g : 1976 . ' : Personally appeared

Personally appeared the above named. PR E T O T o ~who, being duly. sworn,
ersonally .app ° each. for himsell and not one for the other, did say -that the former is the

SANDMEL and._ .

DM};‘_L,,._,h_g;,s,b_a_n_d"_gg‘dm_w1 fe president and that. the, latter is t‘he

. secretary of.. s .
RSEREICI B e e e a ‘carporation,.’
and acknowledged the foredoing instru- and that the seal affixed to the {oregoing- instrument is' the corporate seal
; luntory.ant.and,deed. of said co.rpurmion apd that said !'nstruqmnt was signgd and sealed in be-
T half ‘ot said corporation by authority. of its board of directors;. and each of
/ them acknowledged . said instrument . to be its  voluntary act. and deed.
R d
RN AT :
1

Before me:

ST R R N (OFFICIAL
' ;&S{?’ig‘é” '&1‘:3355“"’2;:' GON Notary Public for Oredon | L SEAL)
N8 S A DO G . § ! .
y vcamx.'msgxo é Pff"’5~‘) i bl ’E’N My conunission expires:
My Commission Expiras., -y

tru-

ived for record on the

s

- Granfor
Beneficiary
j sS.
i 197

ithin

Go
wi

ent.

§ahdme1 and
CJULY

_o'clock A M., and recorded
M. 76....0on page. ..10393 -

n_..De.v.e.l.Qpr.ri
or as file number.. 16081 . .

D MILNE e

Witness ‘my ~hand. and “seal of

County affixed,

I certify that the

ment was rece

TRUST DEED

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE.

County of
S
book....

M,

,Q_la,rencye“ Q.

‘V'l:

Martin Development Corpe
P,0. Box 141 -

Bly, Oregon 97622

W

Iaura E. Sandmel
After recording return Lo

. Maxrn

STATE OF OREGON

9th.. .day of .

at.. 9348

Record of Mortgages of said County.
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REGUEST FOR FULL RECONVEYANCE

1o bo used only when obligations hove baon pald,
TO o e avirn ez i eieere i mveeribeeaenn .., Trustes

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said
trust desd have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you undor the terms of
said trust deed or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith fogether with said trust deed) and to reconvey, without warranty, to -the parties designated by the torms of said trust decd the

estate now held by you under the same. Mail reconveyance and documents £0 ... e eeeseesee s erea ams et e s

DATED:..........

Beneﬁcluryﬂmn

Do aot losv of dastroy this Trest Deed OR THE MOTE which it securos. Bath must be dalivered fo the trusteo for cancatlation before raconveyance will he made.




