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' UPHIS TRUST DEED, made this 10 L dayeof v Ly , 19705, between
MARG D, UTLLAND KANDY 'C. MILL, husband and wife .. .. Sl e U s Grantor,
- KLAMATH COUNTY TITLE COMPANY, an Oregon Gorporation ... GO, as Trustee,
andMARTIN DEVELOPMENT CORPORAT rnia Corporation . . : it Beneficiary,’
DAt 5 U WITNESSETH: oo . TN
Granfor ifrévocably. grants, bnrguins; sélls and conveys to trustee in trust, with power of sale, the: property : i
R County; Orédon, described as: e s ‘ L s o M g e A T E Y ’“? w"

o 5 By
. R i

Lot 3 in Block 1 of PINKCREST act 1093, according to
the official plat thereof on file in the office of the
County Clerk of. Klamath County, Oregon :
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together with all and Singular the tenements, hereditaments and tlppurtehd};ces and “all other rights thereunto belonging or-in anywisé i
now-or herealter appertaining, and the rents, issues and “profits thereof and all lixturés now: or herealter attached to or used in connec- SRR E VR Lows SO b R 3 P-]' sy
tion with said real estate.- o ; . Tl - S L : [ AT ’ e e ‘ R T L e
FOR THE PURPOSE OF’SECURING PERFORMANCE of each agreement of grantor herein_contained and payment of the . ST, e ’ L R an R \ .
sum of .. BLGHT . THOUSAND..TWO HUNDRED. DOLLARS. AND._NO/10Q===mn=msmemmnsmemmnnmnn=Dollars, with ‘interest b ‘ A W !

thereon according to the terms of a promissory note of even date herewith, payable. to beneliciary or order and ‘made by drantor, the
~January 8Sth. . . Ly 1977

tinal payment of principal and interest. hereof, il not sooner paid, to be due and ‘payable e
The date of maturity of the debt secured by . this instrument is the date; stated above, on which the tinal -installment of said note
Beconies due and. payable. In the event the within-desgribed property, or any part thereol, or any intérest therein is sold, agreed to he
sold, conveyed, -assigned ‘or alienated®by the -grantor Without first having obtained the written consent or approval of the beneliciary;
then, at the beneliciary’s option, all obligations. secured by this instrument, irfespective of the rmaturity dates expressed " therein,’ or
hovéin, shall becomo immediately dus and payable. ¥ QI By thecated ** or by operation of law
2.7 The above described real proporty is n?t currently wsed for agricultural, Himber or graxing purpeses. or otherwise I

1
1

: f . 1 e R . : N
To protect the security of - this trust deed, g,—;umlkr agrees: (n) consent to:the making of any map or plat of said property; (b} join in
1. To protect, preserve and mainfain ‘said property in good. condition Aranting any -casement: or creating any :resteiction thereon: (c) join in any
and ‘repair; not. to remove or d tish any building or impr thereon; subordination ‘or other “agreement. allecting this- deed or..the- lien “or. chatge
not to commit or permit any waste of said property. . thercol; - (d}- reconvey, without wircanty, all.or any part of the property. The
70 20 °To camplete’-or restore promptly - and . in good and -workmanlike frantee any’ reconveyance: may ‘be described as the “person. or persons -
manner any building or improvement which may. be constructed, damaged or tled thereto," and the recitals there’n of any matters or’ lacts shall
déstroyed thereon, and pay.when due all costs incurred therefor, be conclusive proof of the truthlulness. thereol, Trustew's "fees “for “any’ of the
3..To comply with all laws, ordinances, tegulations, covenants, condi- . Services mentioned ‘in this paragraph shall be not less than §5.
‘tions -and. restrictions. atfecting ‘said property; il the bencliciary so requests, o . .. 10.:Upon any delnult. by. grantor hefeander, beneliciary. may at any
Jjoin in ing such. fi ing st pursuant to the Uniform Commer- © time without notice,: either in person, by agent or by .a réceiver (o' be ap-
cial’ Code as the benelicinry -may require and- to pay for liling sarme in the * . pointed by & ‘caurt, and without- regard ‘to the adequacy ol any security for
proper ‘public -ollice or. ollices, as. well as the cost of -all. lien searches made . the indebledness hereby: secured, enter-upon and -take. possession ol “said prop-
by tiling - officers or searching ‘agencics .as: may ‘be deemed desirable by the erty “or.any: part thereol,. in_its own: name sue or otherwise collect the rents,
beneficiary, . - issises and prolits, including those past due and unpaid, and apply the same, o ”
- 4. To provide and ‘continuously “maintain - insuradice on the: buildings less costs and -erpenses ol operation and collection, including reasonable attor- d SEERR AL
now or _hercaller erected on the said_ premises against loss or damage by lire ney's lees upon any indebtedness ‘secured hereby, andin such order ns bene- ' oy : 2
and such other hazards as the beneficiary may from time'fo time require, in liciary, may. determine, f : . i q . ' T
an amount not -fess than §..o ol e : t, written:in Y11 The ‘entering upon. and taking possession ‘of said property, the
i eptable to the L i , with loss payable t e latter; all colluction ol such rents, issues and prolits, or the proceeds ol hire and other
policies of insurance shall be delivered ‘to the beneliciary as scon s insured; insurance ‘policies or compensation or awards for any taking or damajc of the
it ‘the, grantor. shall lail for any reason (o :procure-any. such _insurunce and ta property, and ‘the application or release thereot as aforesaid, shall not cure or
ary. at-least lilteen days prior to the expira- waive any . delault or notice ol delault hersunder ar invalidate any act done

deliver said policies to the benelici,
tion of “any " policy ol insurance now or hercalter placed on said buildings, " pursuant ta such natice.

_the beneficiary. may ' procure - the . same ut. drantor's expense, The amount 12. Upon delault by granter in payment of any . indebtedness sectred
collected under any lire or other’ insurance policy may be applied by beneli-" * hereby or in his performance of any ajreement Hereunder, the beneliciary may
ciary upon any indebtedness secured herehy and in’ such order as beneiciary declare all sums secured hereby immediately due and payable, In such an event
may detormine, or at.option of beneliciary the entire amount. so collected, or and i -the above described real property is currently” used lor agricultural,
any. part thereol, may be released 1o grantor, Such application or relense shall " timber or grazing purposcs, the beneliciary may proceed to foreclose this trust

" not cure_or waive any’ delault or nitice ol default: hereunder or invalidate any -~ deed in”equity, as a mortfade in the muannar provided by lmw for -moridage
act done pursuant ta such notice, s Joreclosures. - However if said teal property is not so currently used, the heme-

5."To keep saicd premises free lrom. construction llens and . fo pay Al figiary at his election may proceed to loreclose this trust deed ‘in equity-us-a

taxes, assessments: and other charges that ‘may e Jevied or assessed ‘upon or. _mortgage or direct the feuster to loreclose this frust deed by adyertisement
against said property belore any “part ol such taxes, assessments and - other . and sule. Inthe latter event the heneliciary or the trustee shall execute and .
charges become past dus or delinquent and promptly. deliver receipts therelor - cuse to be recorded his written notice. of default and his election to scll the
to’ beneliciary; should the grantor fnil fo make. payment of any taxes, assess- " said described ‘real - property to satisly the obligations secured - heeehy, - where-
ments, insurance premiums, liens or other charges payable by grantor, cither * ‘upon the trustee shall tix the time and place of sale, give notice thercol as then
by direct’ payment or by providing beneticiary with: funds with .which. to . sequired by law and proceed to loreclose this. trust deed in the maaner “pro-
make wuch payment, beneliciary may, at its option, make -payment thereol, vided in ORS §6.740 to 86.795. ; ‘ i
and the amount so_paid, with interest at the rate set lorth in the note secured 13, Should the beneliciary “elect ‘ta_foreclose by adversisoment and sale
hereby, together with -the ohligations described: in paragraphs 6 and 7 ol this' hen alter default at any time prior ta five days before:the dute set by the
trust deed, shall be added to'and become a _part of the debt secured by this . frustes for the trustee's  sale, -the, grantor or other person so . privileged by
frust deed, without ‘waiver ol any rights arising from breach ol any of the' " ORS 86,760, may pay to the heneficiary. or his-successors' in interest, respec-
covenants hercol -and lor such payments; wth: interest as aloresaid, the ‘prop- - {ively, the entire amount then due under the terms ot the trust deed and the
erty -hereinbelore “duscribed, as well: as ,”"3 dantor, shall be’ hound -to ithe - obligation secured thereby (including costs and expenses actually incurred in
same_extent that - they are bound “for the payment of the obligation herein' " enjgrcing the - teems ol the obligation and trustee's and attorney’s fees not ex-
described, and- all such payments shall be y due and gy ‘with-" ““geuding $50 . each) other .than such -portion of the principal as.would not then
out notice, and. the nonpuvment, thereot shall, at the option of the beneficiary, - he due had no default occurred, and therely cure the default, in which event
render all.sums secured by this truse seed immediately die_and payable and all loreclosure proceedings shall be dismissed by the trustee,
constitute a breach of this trust deed. IR ) . vise, the sale shail be held on the date and at the time and

5 6. To pay: all costs, lecs and expenses ol this trust including _“'L‘ coet plnce designated the notice of sale. The trustee may sell said property either
of title search an well as the other costs and expenses of the trustee incurred - in"ane parcel’ or in separate parcels and. shall sl the parcel or parcels’ at - ¥ g 3
in-connection with or-in enlorcing this obligation and rustee’s and attorney's - guction to. the highest bidder lor cash, payable at the time of sale. Trusteo L 1y BRI AT B b i \

feey actunlly incurred. . s . shall deliver fo the purchaser its deed in lorm as required by law conveying A St ; 3 4
o appear in and defend any action or. proceedingt purporting 0 (he property so sold, but without any. cavenant or. wurranty, express. oy im- : . g IR FRe ¢ e \ {I
i : : R ¢ PERER
q i
"

plied, The recitals in the decd ol any natters of fact -shall be conclusive prool 5 . (AN A%

allect the secunty cights gr pm’vwr; of Ibr-neliniwy or trustee; amd in nnyi slml. : :
action or proceecing -in which the benel iciary or trustee may appear, including i the truthlulness thereol. , person, exehuding ! . 29 ot b £ A A
any ‘suit for. the foreclosure ol this deed, to pay all costs and expensc3,in- ?hclzmnf’or' andnz:-noli:i;ry’. n,',“:;’ pz;:ha';n Z,r";:g'?l:‘k.’h" trustee, - but including £ y ? 2 u;_,wg}w;,,;‘_ujk%% ind] e
chiding evidence of title and the beneliciary’s or trustee's attorney's lees; the 15, When trustoe sells pursuant-to the powers provided herein, {rustee A GRORREE oy ~
.amount of nllu!noy’x fees’ mentioned “in this paragraph 7 in all cases shall be' " shall apply the proceeds of sale to payment of (1) the cxpenses of sale, in- :

lixed by the frinl ‘court and in the event of an appeal fram any judgment or yuding the compensation of the trustee and a reasonable charge by trustec’s
decree ol the trial court,” drantor Iurther agrees o pay such sum -as the ap- - aptorney, (2) fo the ohiigation secured by the frust deed, (3) {o all persons
pellate court shall adjudie r ble a b {

14

7 the y's or trustee’s attor-  paving recorded liens subsequent to the interest of the trustee in the trust
ney's lees on such appeal, . dved as their interests may appear in the order of their peiority and (4) the
It is mutually agreed tiui: . surplus, il any, to the grantor or to his successor in inferest entitled to” such
8. In the eveni that any portion or all of said property shall be-faken - surplus.
under the right of eminent dontin or cond tion, beneficiary shall have the 16.. For any reasocn permitted. by law beneliciary may lrom time io
right, it it so clects, to require that all ar any portion of the monies payahle fime appoint n successor or auccrelsars fo.any frustee named herein or to any
as compensation for such fakind, which are in excess of the amount required - successor frustee appointed hereunder, Upon such’ appointment, and wirhout
to pay. all reasonable costs, evpenses .and attorney’s lees necessarily paid or conveyance to the successor trusfee, the latter-shall be vested with all title,
incurred -by drontor in such. proceedings, shall be puid fo beneliciary and powers ond_duties ‘conferred upon any - trustes herein named or appointed
applied by it lirst upon any reasanable coste and expenses and -atiorney's lres, horeunder, Each such appointment and substitution shall be mude by written
both in ihe trinl and appellate courts, necessitrily paid or incurred by bene- instrument. executed by beneliciary, confainind relerence 0 this trust derd
ficiary in such proceedings, and. the halance applied upon the indebtedness and its place ol record, which, when' recorded in the otlice ol the County
secured hereby: and granfur adrees, ‘at ils own expense, to take such actions Clerk or Recorder of the eounty or counties in which the property is situated,
and execute such: instruntents as shall -he necessary in obtaining such com-  shall be conclusive prool ol proper appoi vl " St sor frustee,
pensnlin9n, promptly upon beneliciary’s request, 7. Trustee nccepts this frust- when this deed,” duly oxecuted and

T t any time and from time to time upon written request ol benes  acknowledged is made a public record as provided by lnw, Trustee is not

W e 4 ) ATy liciary, paymuent ol its lves and prexentation of thiy deed and the note for  ~ obligated to notily any party -herelo of pending aale under any other deed of
: endorsement (in case of {ull reconvey , tor Iation ), without affecting -~ truat or of any action ot proceeding in which frantor, heneliciary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is broudht by trustee.

NOTE, The Trust Decd Act provides that the trustee hereunder must be eithor an attorney, who'is on active member of the Oregon State Bar, o bonk, trust company
or savings and loan associntion authorize o do business under the Jaws of Oregon e the United States, o thle Insurance company cuthorized to ‘insure Htle to” rea)
property of this state, its subsidiories, alfilintes, agents or. branches, or the Unlted States or ony agency ihereof,
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The' graritor covenants, and agrees to and with'the beneficiary -and those cliiming under him, that he is law:-

fully seized in'fee ‘simplé of said described real pfc}pe‘r“tyfandwlms a-valid, unéncumbered title thereto - =

¥

that he will warraut arid forever defend the jame .against all persons whomsoever.

The grantor warrants that the proceeds of the loéin represented by’ the above described ‘note and this trust deed are: .
(a)* primarily. lor grantes's personal, family, household or ‘agricultural purposes (‘see=Important Notice below), o 2
(b) lor an orgunization, or (even it grantor is a natural. person) are for business of comnmwercial purposes other than agricultural
o L puzposes. : . L R T : . S
This deed ‘applies to, inures to the peiietit-of .and’ binds all ‘partics hereto, their heirs, legatees, devisees, administrators, exocu-
tors, . personal representatives, successors and assigns. The term: beneliciary shall mean the holder and owner, including pledgee, ol the

contract secured hereby, whether or not named as a beneliciary herein, In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and’ the neuter, and the singular :number includes the plural, Yo

IN WITNESS WHEREOF, said grantor Ims‘here_un,to set his hand the t‘Iay:Vand year first above wri'tten.

. .

* [MPORTANT NOTICE: Delete, by lining out, whicheveér warranty {a) or {b). is
ot applicable;  if warranty' {a} is apnficable’ and -the beneficlaty is-a creditor
or such word. is defined in the Truth-in-lending Act dnd Regulation” Z, the
beneficiary. MUST comply with. the Act and Regulation. by king required -
disclosures; for this purpose, if this instrument is' to be a FIRST lien to finance
the purchuse of a dweliing, use Stevens-Ness Form No. 1305 or equivelent;
if this instrument is NOT to be «a first lien, use Stevens-Ness Form.No. 1306, or
equivalent, If  compliance: with™ the Act not required, disregard ‘this “notice.
{1f the signer of the above I3 o cargoration, ‘ X
use the fo{m of ucknowlgdg pposite.)

; ‘ 1ORS -93.,490] ) :
STATE OF OREGON,} ; " STATE OF OREGQN,‘ County of 5., vy e

County of . Klamach e i 19 |

Sl L s // i9 s ; Persanally appeared .. AT i eenrerninneioncoind
cnall J g e e e s N wha, being duly.sworn,
‘Person’al v t{ppe_are the above name ) - each for himself and not one for: the other, did say that the former is the
MARC"'D""HILL"AND : president. and that . the latter is the
KANDY_.C..;HILL ~husband.aud.wife e L ,

K X . et ., a corporation,
‘and acknowledged the foregoing instru- and. that the seal altixed to the foregoing instrument Is the corporate seal
of . said corporation and that. said instrument was signed - ond sealed .in be-
halt of said corporation by authority of its board of directors; and each ‘of

° . " them acknowledged said instrument to be its voluntary act and deed,
(OFFICIAL L : S . Belore me: .

SEAL) K . s
ey TARSN. & '(OFFICIAL
Notamﬁl{l e ?{ ﬁ OLGANTE Notary Public for Oregon ¢ SEAL)

M"N‘E‘?‘T'm Efé < QREGON My con‘lmissionk expires: E ‘ . ' “

-

My Commission-Expiras. .-, /¢

5
Lo Jes,
)

osecretary of .l

ment fo be.........bheir ... voluntary act and deed.

i

i

Wbl

Hill

76

selee Ty

¥.-Ca
Grantor
' Beneficiary
iy 19,

48 -o'clock.A. .M., and recorded

“_cym"pagew_,.1039,6m
16083,

L KLANMAT
or as file number.

Hill..and. Kandy
M.76 .
Wif. D. MILNE

COUNTY ' CLERK

Witness my hand “and - seal’ of

I certify that-the within insfru-
County affixed.

ment was received  for record on' the
STEVENS-NESS LAW FUB. CO., PORTLAND. ORE.

TRUST DEED
{FORM No. 881) .

County of .
book....

Pinecrests B‘l'v. Ore
P.0, Box 141, Bly,‘ Ore.

Mazxc..D.

after recording ret:u‘rngto
Martin Development

.. Martin.Development. ...
P.0.Box 141

Record of Mortgages of said County.

STATE OF OREGON

at. 9

‘9th...day of ...JULY. ..
in

Se
L8y

REQUEST FOR FULL RECONVEYAHCE

To be used only when obligations ‘huvn beon pald.
.., - Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trist deed have been fully paid and satisfied. You' hereby are directed, on payment to you of any sums owing to you under the terms of
said trust dedd or pursuant fo statute, to cancel all evidences of indebtedness secured by said trust deed (which ave delivered fo you
heroewith together with said trust deed) and to reconvey, without warranty, to the partios designated by the terms of said trust deed the

estate now held by your unider the same, Mail reconveyance and documents to.

DATED:.... . 19

Beneficiary

Do not Jose or destroy this Trust Dosd OR THE NOTE which 1} securea. Both must he dalivered to the trustes for llullon bofore will be mado,




