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JB6 . NOTE AND MORTGAGE |+ 7 s
KENNETH_E.BANES.and LESLIE. J..BANES,. husband. and

e " e

10 ORS 407.030, the follgw-

“meortgages to the SPATE OF OREGON, represented and ucllng'hy Uhe Director'of Veterans' Affalrs, purguant
ng described rial p‘roperi& locited b the State of Or‘u’gon:nud County of Klamath i e vveeend
~All that portion of the NW 1/4 WW.1/4 and the N 1/2-8W 1/4 MW 1/4 lying Westerly
of .the 'U,8.R.S. Canal. in Section’ 20, Township 39 South, Range. 10 East of: the Willamette
Meridian, Klamath County, Oregon. - . TR o

#l

together ‘with - the tenements, heriditaments, rights, privileges, and appurtenances including roads and casements used in conneetion

with  the premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
. ventilating, water and-irrigating systems; sereens, doors; window shades and blinds, shutters: cabinets, built-ins, lineleums and - floor

coverings, built-in stoves, - ovens, electric sinks. alr conditioncrs, refrigerators, freezers, dishwashers; and all fixtures now or hereafter

installed in or on the premises: and any shrubbery, flora, or {fimber now growing or hercafter planted or growing thercon: and any
- replacements of any one or more of the foregoing items, in whole or in part, all of which arc hereby. declared to be appurtenant 10 the

fand, and all of the rents, issues; and profits of the mortgaged pro perty: i .

to sccure the payment of Thi tyTh ee. Thousand. Eight HundrEdand NO/].OO EE Dollars

(533,800.00-— =), and interest thereon, evidenced by thé following promissory note:

"1 promise to pay to ‘the STATE OF OREGON ..Lhirty Three Thousand Eight Hundred ‘and No/100

Dollars (5. 33*800°00_—~__"'7'), with Interest- from"the date of

initial disbursement by the Statelof Oregon, at the rate of ] Qe = percent per annum until such time as’' a
different interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregoni as follows:
6 the lst
¢ 206 00=mmmm=—==== 4 or before September 1, 1976 and . 206,00 on

of.each month-msmminTI T Inereatter, plus .one—twelfth Of === ~===="= e ad valorem taxes for each

successive year on the premises described in the mortgage, and conlimging until . the full amount of thé prineipal, interest
and advanees shall be fully paid, such payments to be appiied first as interest on the unpaid balance, the remainder on the
principat, . .

The due date of the last payment shall be on or before A guSt l’ 2004

In the event of transfier of ownership of the premises or any part thereof, -1 will-continue 1o be liable for payment and
the balance shall draw interest as preseribed by ORS 407.070 from date of such trn;1sfc\~. . |

This note is secured by a mortgage, ihe .terms of which are made a

pated at ... Klamath Falls, Orxegon. A .
- Kenneth E. Bangs
Tl b et s >

lesiie J./Banes

The morigagor or subsequent owner may pay all or any part of the loan at any time’ without penalty.

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises. are frec
from encumbrance, that he will warrant and defend same forever against the claims and derands of all persons whomsoever, and this
covenant shall not be extinguished by foreclosure, but shail run with the Jand, .

MORTGAGUR FURTHER COVENANTS AND AGREES:

1, .To pay all debts and moneys secured hereby;

2,° Not to permit the buildings to pecome vaennt or unoccupied; not to permit the removal or demolishment of any buildings or im-
provements now or herea tor exlsting: to keep same in good repair; lo complete all construction within :a reasonable time in
accordance with any agreement made between the parties hereto; .

3. Not to permit the cuttlng or removal of any timber except for his own domestic use; not to commit or suffer any waste;

4, Not to permit the use of the premises for any objectionable’ or unlawiul purpose; :

5. Not to permit any tax, assessment, Hen, or encumbrance to exist at any time;

8. Mortgagee is authorized to pay all real ‘Jroperly taxes nssess ed against the premises and add same to the principal, each of the
advances to bear Interest as provided In the note;

7. o keep all buildings unceasingly Insured during the term of the mortgage, ngainst loss by fire and such other hazards in such

company or companies and in such an amount as shall be sotisfactory to the mortgagee; to deposit with the mortgagee all such

policies” widl receipts showing payment in full of all premiums; all such nsurance shall be made payable to the mortgagee:
insurance ghall be kept in force by the mortgagor In case of foreclosure until the period of redemption expires;




s

Mortgogee shall'be cntitled to sl compensation and dumages teceived under right of eminent damain, or for any-seeurity
tarlly x'ﬂ_\msgd..sumer he.applied upon- the indebledness; s : : e

Not {o lease or-rent the prcmisos,“or‘nny j‘):lujt‘ of spmc.‘ without written consent of ()fé mortgagee;

o promptly notify mortgagee in wrifluu of o {ransfer of awnership of the prcmisc's or any: h:xrt or hnorcsi n same, and 1o
{urnish a copy of .the nstrument of - transfer to the mortgagees a. purchaser shall pay interest. as preseribed by ORS 407,070 on °
all payments due from the date of trunsfer)-in all other. respects this mortgage shall” remain in full foree ’zmd effeet, 2

The mortgagee may, at his option, in case of default of the merigagor, perform seme: in whole ‘or in-part.and. all expenditures
Smade in-so dolng including the cmi)lu,vmen(fof on | attorney -to “seeure coinplinnee with: the terms of the mortgage ot the note shall
draw interest at the rate provided In the hote and )l such expenditfures shall be fmmediately repayable by the mortgager’ without
demand and shall he’secured by this morigoge. . o o G

- Defaultyin “any of the:covenants or agreements herein contained ‘or the expenditure of any portion ‘of the joan for purposes
otfier than thase speciiled in-the application, ‘except by written permissfon of - the mortgngee glven before the expenditure s made,
shall cause the. entlre indebtedness ol the option of the mortgagee 1o become fmmediately due and payable . without notice “and- this
mortgage subjeet to- foreclosure, [ ! o -

The failiire of the m,ortguge’c {o- excrelse. any options herein set forth will not constitute a walver of any rlght arisiiig from .o
breach of the covenants.” e - L

. In*c:\sé foreclosure is commeneced, the mortgagor shall be lable for the cost of n title search, attorney fecs, and all other costs ..
incurred in connection with such.foreclosure. . X .

Upon-the breach of any covenant of the mortgage, {hie mortgagec shall have the right to’ enter the premises, take ‘possession, ]
collect the rents, issues and - profits and apply:-same, loss reasonable’costs of colleetion, upon the jndebtedness and the mortgagee shall

‘have the right to the appointment of a recetver to collect same,

O

. The covenants ‘anu agrecments hcreih shall extend to and be bhinding upo‘n ihe heirs, executors, administrators, successors and s G e $ea i1 N TRTRY
_assigns of the respective partles hereto. ) ) .o L e GESREE s e

1t is distinetly understood and agreed that this note and mortgage are subject 10 the provisions-of Ar(lcle XI1-A of the Qregon
Constitution, ORS '407.010 to 107,210 and nny subsequent amendments thereto . and {o -all rules. and regulations . which “have been
~ssued or may nereafter be issued by the Director of Veterans' Affairs pursuani“to. the provisiens. of ORS 407.020. = !

WORDS: The masculine shall be deemed. to include the feminine, and - the singular the plural- where such connotations are.
applicable herein. : i ; 5

e

.. day-of 19.76

IN'. WITNESS WHEREOF, The morigngors have set lhelf hands and seals this 8

s

(Seal)

Kenneth E. Banes
~ : (Seal)

‘ . 77 . :
P il W M/ T .o (Seal)
Leslie J. Bénes
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ACKNOWLEDGMENT

STATE OF OREGON,
\ Klamath’

County of

. Before me, & Notary Public, personally appeared . the within named ‘.AKenne.th,..E.... BanesandLeslie

their

o, voluntary.

. J 2. Banes e his wife, and acknowledged the foregoing instrument to he .

act and deed.
WITNESS by hand and official seal the day and year Iast above written. ';‘\‘l)‘:/‘\j'

o

) // / TS L;,‘
vere ~ (7t AL (0P

TR ,.//"Nofar.v Buplic for Oregon
. C T T
M oy W H

¢

My Commission expires Februar
. "7 03

MORTGAGE

FROM ... TO Department of Veterans' Affairs

STATE OF OREGON,
KLAMATH

County of

o KLAMATH Mort
I certify that the within was recelved and duly recorded by me in oo County Records, Book of Mortgages,

'No.M 76 Page ‘,1 04000n the 9th

ﬁy /M(g, ,/ /jL('//J A/C/ Deputy.
TS B

JULY 9th 1976 at oclock |

e Sl ; K1lamath Fulls, Oregon .

3 S R Clerk. : " / i /{2'652"' . ey Dcpuiy.
oy o) :

et B County

JuLy 1976 WM.DMILNE  KIAMATH - op iy CLERK

guy of

. LY RO 3l A s A
06 Awm. i R NE I T B ALY

“wiking

Filed

After recording return to: ' . g T
DEPARTMENT OF VETERANS' AFFAIRS Ehh$ 6'00
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