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THIS MORTGAGE, Made this_.. 12th day of.

. REAL PROPERTY MOR
July

T6AG

Donald

TELCO CREDIT

= l‘JM'Z_.G.,.q by and belween .

+

Av-Loomis and Susan M. Loomis,husband and wife :
UNION, an Oregoil gurp:;mliun, as Mortgagee; '
WITNESSETH: - That said Mortgagors,

Mortgagee, do hérehy grany, 'bargain. sel
described ‘a5 follows:

‘Lot 15 1

-

J .
Together with all and’singular the tenements,
and which: may hereafter thereto belong or apperta
ecution of this mortga

anywise appertaining,
and.all fixtures upon said premises at the time of ex

i TO HAVE AND TO HOLD the said premises wit
and assigns, forever. ' . ’

This mortgage is intended to secure,

00

in consideration of the sum
1 and convey unto said Mortgagee, its successors aj

a5 Mortgagors, and OREGON

of $...9000,00: 1o them paid by
nd -assigns, that certain real property

n Block 7 of JACK PINE VILLAGE, Klamath County, Oregon

hereditaments and appurtenances thereunto belonging or in

and the rents, issues and profits therefrom, and any’
at any time during the term of this mortgage.

in,
ge, or

h the appurtenances unto said Mortgagee, its-successors

and does secure, the payment of a promissory note, of which the follow-

July 12th 476

ing is a substantial cop to-wit.
530 0u00

FOR VALUE RECEIVED, 1 promise to pay to

Portland, Oregon, the sum of ‘NINE THOUSAND

the United States of America, with interest thereon,

_per anaum from date hercof, until paid.
And [ agree to pay said princip

The first of such monthly instaliments of § 70.96 -
1

—..cac

of each month there
installments shall be applied first to interest accrue
If any monthly. instaliment shall not be paid on th
holder of this note, the entire sum, principal and interest, unpa
And if suit or action is commenced to collect this note, or any
disbursements_ provided by law. such further sum as the Cour
allowed in such suit or action.
The Mottgagor warrants that ~the: procecds Qf the lean
represented by the above deseribed note and this mortgage
are:-(indicate which)
(a) primarily for -Mortgagor's pe
or agricultural purposes;
(h) for an arganization or (eve
person) commercial purpose
This mortgage also secures all other s
future advances made by the Mortgagee to Mortgagors.
Mortgagors covenant to and with- Mi
simple of said premises and have a valid unencumbered title thereto,

restrictions of recerd, if any and

rsonal, ‘family, houschold

ﬁ it Mortgapor is o natural '
ather than, agricultural.”

€exc

and that they will warrant and forever defend said title against all persons;
ing to the terms.thereof; that while any pa
every nature which may-be levied or asses
able, and before the same may become del
that are, or may become liens on the premises,
ings now on, or which may be hereafter crected on,

sed against said property, or this

and decreasing balances thereof, at the rate of 8.25
al and interest in monthly installments of not less than $._-
19_76._ and a like payment, or more,

after, until the full amount. of principal andinterest s
d and unpaid,

+{'of said note remains unpaid, they will pay all taxces,

inquent; and that they will promptly pay an
or any part thereof, superior to the lien o
said premises insured in favor of Mortgagee

the .order of OREGON TELCO CREDIT UNION, al
ceimaemem—= DOLLARS, in lawful money of
percent

7096 cuch.
h shall be dug, and payable on the ._day of
shall:be-due and puyable on the._.. 12thyay
hall have been paid. -Each of said monthly
and the balance shall be applied to.principal.

e duc date of such installment, then, at the option of the
id-on this note, shall-become at once-due.and payable.
part of it, I promisc to pay, in addition to the costs and
t shall adjudge to be ‘\rcasonablc as ‘attorney’s fees to be

&

/S/ Donald A, Loomis

/S/ Susan M. Loomis

ums provided for herein, and shall be deemed to secure all further and

ortgagee, its successors and assigns, that they are lawfully seized in'fee

ept for the usual printed exceptions’ and easements and

ote, principal and interest, accord-
assessments and other charges. of
or the note above described, when due and pay-
d satisfy any and all liens or encumberances
f this mortgage; that they will keep the build-
against loss or damage by fire, with

that they will pay said n

mortgage,

extended coverage, ini-the sum of not less than § 00.00

will have all policies of insurance made payable to Mortgagee as its interes
soon as insured; and that they will keep buil
said premises.

dings and improvements on said premises in good repair,

in such companies as Mortgagee may designate, and
t may appear, and will deliver all policies to Mortgagee as
and will not suffer any waste of




ENTAT

¥

= ; “NOW, THEREFORE; if said -Mortgagors ‘shall keep and pérform all the covenants herein contained, and
“shull pay said note according to its terms, this:conveyance shall be void, but otherwise shall remain. in’ (ull force 3 a mortgage to -
secure the performance of all of said covenants and the payment of said note, it being agreed that a-failure to perform any one cove-
pant herein, or institution of procecdings of any kind to foreclose any lien on'said premises, or any pant thercof, shull give Morigagee

- the option to declare the whole amount unpaid on said-note, und on this mortgage, at once: due and payable; and this mortgage may
bckt‘orccloséd at any lime shereafter. And if Mortgagors shall fuil 10 pay any taxes ‘or charges, or any-lien, encumbrunce or - insur-
ance: premium as above provided for, Mortgagee may, at its option, do so.-and any payment 30 mide shall be added to‘and become
a part of the debt secured, without waiver, however, of ‘any right arising to Mortgagee for breach of covenant. And this Mortgage m-.iy
be- foreclosed for principal, intercst and all sums so paid by Mortgagee, And if suit be commenced to {oreclose this morigage, the

: utto;hey‘s fees pr_ovidéd for in said note shall be included in the lien of this mortgage. Notwiths tanding anything to the :

* contrary, this mortgage may not be assumed or assigned to'a third party.

Each and al} of the covenants and agreements herein contained shall apply to-and bind the heirs, exccutors, : adminis-
trators and assigns of Mortgagors, and-the successors and assigns of Mortgagee. : ’

) In case suit or action is commenced. to foreclose_this mongage.‘the Court'may, upon motion of Mortgagee, appoint 2
receiver to collect the rents and profits arising out of ‘said prémisés during pendency of such foreclosure, and apply the same to the
payment of the amount due under this mortgage, first deducting all proper charges and expenses attending the exccution of said trust.
In-construing this mortgage, it is"understood that the mortgagor may be only onc person; that if the context so requires,
the plural pronoun shall bé taken to mean the singular, ‘the masculine, the feminine and the neuter, and that generally all grammatical
_changes shall be made, assumed and implied to make the provisions hereof apply to one individual: ) : :

N

IN WITNESS WHEREOF, said Mortgagors havﬁ hereunto set their hands and seals the day and year first above written.

\/}{uaﬁn\, k/f'(. /7).4‘—1"7'1/»9«/ (SEAL)
Susan M,);Loomis R

' /Z,/Wé// //l// L"/@’?‘»’f{g'/'g_ ‘ (sEAL.)

Jonald A, Loomis

STATE OF OREGON
: ss.

. N ¢on S .
County of LY AX A Onpin e 2 ;
L o Donald A. Loomis

19 ... Personally appeared
o and Susanpc. Loomis
bt g above: nimed, and acknowledged the foregoing instrument to be

".. ra

their free and

; vblungaff;éci‘gx;d deed

.
* Before me:

N oo Wi an
. Notary Public for Oregon -
My \Qommission Expires: *_[ | ‘ )

]

oclock... M.,

M 76

SORORSRIN + ¢ ]

= " Deputy.

JULY.

d for record on the

Lis ot

q
<.

TO
County Clerk— Recorder.

07
6.00

and recorded in book

ment was receive

y

s

at.ll
FEE $

Witness my hand and seal of

...day of...
County affixed.

1 certity ‘that the within instru-

County of YLAMATH
2121 S.W. FOURTH  AVENUE

PORTLAND, OREGON - 97201

page..... 10410, Record of Mortdages

of said County.

OREGON TELCO CREDIT UNION -
STATE OF OREGON,

When Recorded

OREGON TELCO CREDIT UNION

Sth..
il- 19.76
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