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mortm:);es to"“lhe‘S'I"ATE OF OREGON. represented and déung by the Director of Vcl‘grnns‘ Af(nirs; bursunnl’tu ORS 407,030, the follow-
Ing deseribed Teal property located in thie State of Orego and County of cecXlamath. o S

Lot '2',“ Block 3, of PLEASANT VIEW TRACTS, according to the official records thereof
on file.dn Klamath County, ‘Oregon._' S’AVE "AND EXCEPTING therefrom Ltl.xe‘ Northerly 70
feet thereof. ‘ (R — ‘ ’ .

together with the tenements, neriditaments,: rights,  privileges, and appurtenances including roads and easements used in connection
with the premises: electric -wiring and - fixtures; - furnace and - heating: system, . water; -heaters, fuel - storage receptacles; ~plumbing,
ventilating, water and irrigating systems,; screens, doors; window shades -and blinds, - shuiters; - cabinets, built-ins, linoleums - and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and-all’ fixtures now or hereafter -
installed in or on the premises: and any shrubbery, flora, or: timber now ‘growing or. hereafter planted or growing thereon: and -any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hercby declared to be appurtenant to the
:land, and all of the rents, issues, and profits of the mortgaged property;

o secure the payment of . Fifteen. thousand.nine. hundred.and no/100 ; ===—Dollars

(S..lS.,.g.OAO...OO:?——‘.,), and /intcrest thereon,. evidenced by the Iollbwlng promissory note:

1 promisé to pay to the STATE OF OREGON Fifteen thousand nine hundred and no/100--==
= ‘ - Dollars (§ 15‘900.00————-— ). with interest from the date of

initial -disbursement by the State of Oregon, at the rate of 5-9""‘""‘ omoTmIpercent per annum until such time as a
-different” interest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
States at the office of the Director of Veterans' Affairs in Salem, Oregon, s follows: ’ :

102..00 n or hefore Tll1y L, 1976 ——-——-————And 3 102.00..0n.the
1at of.each.month thereafter, plus .one=twelfth 0 f = moarmenmthe ad valorem taxes for each .

successive -year on the premises described in the mortgage, and pontlnulng until the full amount of the prineipal, interest
and t}dvi\nccs shall be fully paid, such payments to be. applied first as interest on the unpaid balance, the remainder on the
principal. . .

The due date of the' last payment shall be on or before June. la 2001

7 In the event of transfer of ownership of Vthe premises or any part thereof, 1 will cantinue to be 1{able for payment and
ihe: balance shall draw_ interest as prescribed by ORS 407.070 from date of such. transfer. .

This Tiote.{s seetied by -a mortgage, the terms of which are jlade fa paph hercof
pated at . KlamathiFalls, Oregon... ‘ / S 2, AR ;
Juy 2‘ . 19..7.6. %ﬂ/{/%)’ ((‘ s %’ ”

'Ihe mortgagor or subsequent owner may pay all or any part of the lo:in'ht any time without pérmlty,

The mortgagor covenants that he owns the premises in fee simple, has good right to mortgage same, that the premises are frce
" from encumbrance, that he will warrant and defend sume forever against the clalms and demands of all persons whomsoever, and this
covenant shall not'be extinguished by foreclosure, but shall run witl the land.

. MORTGAGOR FURTHER COVENANTS AND AGREES: -
To_pay all debts and moneys secured hereby;

Not to permit the buildings to become yacant or unoccupled; not to permit the remoyval or demollshment of any buildings or im-
provements now or herea ter existing; to. keep same In good.re air. to. complete’ all construction within a reasonable time In
accordance with -any agreement: made ‘between the parties heretol ' . K ;

Not to permit the cutting .or :jemoval of any timber. except for his own demestic use; not to commit or suffer any. wastc;‘
Not to permit.the use of the prerﬁlscs for any objectionable or unlawful purpose; .
Not to permit any. tax, assessment, lien, or encumbrance to. exlist at any. time;

Mortgagee is authorized to pay all real property taxes assessed against the premises and add same to the principal, each of the
advances to bear interest as provided in the note;

To keep all bulldings unceasingly insured during the term of the mortgage, against loss by fire and such other hazards in such
company. of companies and in such an amount as shall be satisfactory to ihe mortgagee; to deposit with the mortfzngce all such
Jolicies” with receipls showing payment -in full .of all .premiums: all such msurance shail be made payable to:the .mortgagee;
nsurance shall be kept in force by the morigagor in case of foreclosure ntil the period of redemp ion expires; "




”Mm‘tgdpu .shull ‘be enuﬂed 1o .all compwsmion und damnvcs xL(‘ulvui uud('r rlg,ht of eminent dcm’xin or for any’ suurity volun-
larily relcu..,ctl same to 2 applied upon - thit lnr.lebtedm:sc' : ;

'Not to. lease, or rent, lhc. premises, or ‘any part of same, \vlthout wxmcn cunsu\l of lhe mur(sagu

‘To urcmp(l\' nonf\' mortgagu. n: writing .of a transfer of ownership of the premisegs: or any: part or interest In same, and to
“furnish a:copy ‘of the Instrument-of transfer-to the mortgagee; a purchaser shall pay interest as preseribed by: ORS 407.070 ou
all payments d\u, from the date of trunstm' in.all ulhw ruspucts this mortguge shall remain in full force and effect,

The mortgagee may, at his option in case of default of the mm't;,ngor perform sumu 'in ‘whéle or in pnrt and all’ expenditures
mudc in so- doing lncludim. the emplovmem of an attornci\ to secure compliance with’ the terms of the mortgage or the note shall
.draw interest at the rate provided in the note and all suc cxponditurua shall be {mmediately repnynhlu by -the mortgagor without
demand and ‘.hnll be:secured- by thds morlguge

; Def.lull In-any of thu covenants- or ngnements hcxeln contmne(l or the evpcndi(urc of any ‘:orlmn oi the loan for purposes
© 7 other than those speeified In the application, except by writtén. permission of “thes mertgagee given hefore the expenditure -fs - made,
. shall cause the entire indebtedness at the oplion of thc mort;,.\gcl. to become fmmedlately: due and puynblc without. notice and this?

' morlm\go subjeet to foreclosure,

) Thc failure, of the mortgag,ee to CXchl;e zmy optlons herein: set forth - will not Lonsmulc a wnlvu of 'my ri;,ht urising from a
breach of tm vovenants.

In case foreclosure fs commenced, 'the moxtgugor :hnll be liablé for the cost of a tle 'cm'vh. attorney. Iccs, and all other costs
incuxred in”connection with such ioreclosuxe . ‘

Upon the breach.of any covcn.mt of the murtgm,c, the mortgagee shall have the right to cnler (he premises,. take possession,
collect the rents, lssues and profits:and apply. same,~less reasonable costs of collection, upon the lndcbtulnuss nnd the morigagee shall " . e e g
have the r‘ghl to the appointment of a receiver lo colleet same, p S w AT I I . ) Co \

1
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The ¢ovenants and agreements ‘herein shall ‘extend to nml be blmllng upon - the helrs, cxccutors, ndminlstmwrs. succcssors .md
assigns of ‘the r espective pm-tles hereto. : Ji .

“It.is distinetly understood and ngreed that this no(e and mortgage are subject to the 1)mv!slom of ‘Article XI-A of the Oregon
Constitution, . ORS 407.010 -to.407.210 and. any .subsequent amendments thereto. and. to all “rules. and regulations \\hlch huve been
issued .or may hereafter be iss\xed by .the Director  of  Veterans’ Affairs pursuunt to the provnslous of Onb 407.020.

WORDS The masculine shall be deemed lu inclvde the femlnlne, zmd the hinz,ular the plural \Vhl.l'(. such connotations are
applicable herein, B N

g

: BOF. S Th ot s 204, day ot-.rrin] 76
IN 'WITNESS WHEREOF," The mpr(gugurs have. set ‘thelr hands apd seals this day of - 19..0%,

/<) . " (Seal)
el

(Seal}

ACKNOWLEDGMENT

STATE OF OREGON,

County of - ... Klamath

Jules R. Wetzel and Jammette E. Webzel

ﬁefpx{e. me, 'Notnx‘)f Public, personally appeared the within named

his wife, and acknowledged the foregoing instrument to be voluntary

CA’( ,/r/, /c) %{%/f—“

Notary Public for Oregon

8—12577

My Commlssi expires
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STATE OF OREGON, L s A LA N ;miﬂ@
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KLAMALH o

County of

: AT .
1 certify that the within was received and duly recorded by me in KL MAEH..A... .. County Records, Book of Mortgnges,

No .76 pngele@azz,,n tne Oth. . day of JULY. 1976 WM, Dy MIINE = KLAMATH | couny .. CLERK

/’7 2.4 // l'tﬁ? A/r(y . bep\lty.
QJ .

JULY9th 197 6 at o'clock 1.;.03,.‘.}.’.‘...M.
Klamath Falls, Oregon N /
County ) Clerk : - 2
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After recording return to. : o
DEPARTMENT OF VETERANS' AFFAIRS FEE $
General Services Bullding .
Salem, Oregon 97310
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