R
R

2

161

FORM" Mo, 19A°-MORTGAGE=Che

MORTGAGE, Made this.... July :
James Dean Gavin and Jean AN IR I i
‘ ‘ o o o Mortgagor,
o 'WITNESSETH, That-said mortgagot, in consideration of LoH0ne. thowsand..eigh - hundred. and:
“no/100sEREE L NN SR R Dollirs, to him paid by said mortgagee, does hercby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-
tain real property, situated in. Klamatl . J..County, State of Oregon, bounded and described as
follows, to-wit: . RN : o : :

Lots 13 and 14 in Dlock 37, BUENA VISTA APDITION to the City of Klamath Falls;
according to the official plat thereof ‘on file"in the office of the County Clerk
of Klamath County, Oregon. : N e

Lar . \ (

. Together with all and singular  the tenements, hereditaments - and hpburténances théreunto belonging
or in anywise appertaining, and which may hereafter thereto-belong. or appeftain, and . the rents, issues and
profits the‘refrom,‘ and any and all fixtures upon said premises at the ‘time of the execution of this mortgage
or at any time:during the term of this mortgage. - : : . : i

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and_assigns.forever. B : .
This mortgage is intended to secure the payment of.. promissory. note......, of ~which: the

following is:a substantial copy:

The date of maturity of thc debt secured by this morigage is the date on which' the last scheduled principal payment be-
e 19810 e ,

comes due, to-wit: . July 10 ..

‘And said mortgagor covenants fo and with the mortgngee, his heirs, executors, administrators and assigns, that he is lawlully
seized in lee simple. of said premises and has a valid, unencumbered title theteto :

and will warrant and forever delend the same against all persons; that he will pay said note, principal aad interest, according to
the terms. thereof; that while any part of said note remains unpaid he will pay. all taxes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and belore the same may become delinquent; that he will promptly pay and satisfy any. and. all liens or encumbrances that
are or may become liens on thoe premises or any part thoreof superior to the lien of this mortgage; that he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by tire and such other
hazards as the mortgagee may Irom time to time require, in' an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in a company -or companies acceptable to ¢the .mortgagee, with loss payable Hirat to the mort-
gagee and ‘then to the mortgador as their respective interests may nppear; all policies of insurance shall be delivered to the mort-
gagee ns soon as insured, Now ii the mortgagor shall fuil for any reason fo procure any such insurance and to deliver said policies
to the moctgagee at least filtéen days prior to the expiration of any policy of insurance now or herealter. placed on sald buildings,
the mortgagee may procure the same at mortgagor's expense; that le will keep the buildings and improvements on said premisos
in good repair ‘and will not commii or suffer any waste of said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or. more financing statements pursuant to the Uniform Commercial Code, in form satis-
factory to the mortgagee, and will pay. for tiling the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencles as may be deomed dosirable by the mortgageo. :




The mortgagor Warrants that the' proceedy o’i“ﬂze:“luan represented by the above: described noté.n_nd this . mortpage arel
i (a)¥ primarily {xxr'motrgugqr's personal, family, housshold or ageicultural “putposes (see Important Notice: below ),

(b) “for ani organization or (g.‘vun'iﬁmortgadoris a natural parson) are for business’ or commercial purposes other than.,

agricultural pUrPoses.

" Now, therelore, it said mortgagor: shall keep and perforni the ‘Covenants; herein contained and shall ‘pay’ said noze_‘nccord:'ng

‘to ‘ifs ‘terms; this conveyance shall be void, but otherwise shall remain in full force sy a mortgage to secury the performance ol
all-of said ‘covenants and’ the payment of said-note; it being agreed that & Hiilure: to perform: any -covenant herein, orit apros
“‘ceeding of any kind be taken to-loreclose any lien on said premises or any part thercol, the mortgageo- shall“have thy option -to

declare “the. whole*amount unpaid ‘on-said nofe'or o this mortgage at once. due’and - payable, and this. mortgage may be lore-

closed -at atiy ‘time thereafter; :And it the mortgagor shall fail ‘to pay any tases or chirges or any lien, encumbrance or insurance
. premium as above provided for, the mortgages may at his option- do so, and any payment so made shall be added to and- becomne

g patrt of the debt secured by this mortgage, and: shall bear interest at the sume rate as said note -without waiver, however,. o}
“any right arising to the mortgagee for breach ol covenant. And- this ‘mortgage may be loreclosed for principal, interest and all surng
paid by the mortdagee at ‘any time while the mortgagor neglects to repay any sumo so paid by, the mortgagee. In the event;of any
suit.or action being institated to forecloso this mortdage, the mortgagor grees to pay all ‘rensonable . costs iricurred by the mort-
gagec for title reports and title: seacch, all'statitory costs and disbursements and suck. further suni as the trial court may . adjudge
reasonable as ‘plaintiff's/attorney’s Joes in-such suit or action, and if an. appeal is taken frdm any . judgment or decree entered
therein’ mortgagor further promises to pay such sum-as the appellate court shall adjudge reasonable as plaintift's attorney’s fees
on such appeal, all- sums & be secured by the lien ol this mortgage and included in the decree of foreclosure, 5 :

g Each and-all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and sssigns of said mortdagor and of said mortgagee respectively. ) : Yo :
. It case suit or action is commenced to foreclose this mortgage,. the Court, may-upon inotion-of the mortgagee, appoint a
receiver to:collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same,
atter first deducting all of said receiver's proper charges and expenses, to the payment of the amount due umder. this mortgage,
In construing this mortgage, it is undérstood that the mortgagor “or mortdagee may be more - than ane person; that il the

. context so requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
and that generally all grammatical changdes shall be made; assumad and implied to make the provisions hereot apply equally to
corporations and- to individuals. " . o

. IN WITNESS‘WHEREOF, said ‘mortgagor has hereunto set his hand the day and year first above
written. L . T o : o :

Ao

*JMPORTANT NOTICE: Deleto, by lining out, whichever ‘warranty [0} or {b) I3 nat op-
plicable; if {a) is opplicable and if the morigagae is a creditor, as such word
is defined in the Truth-in-Lending Act ond Regulation I, the . -morigagee MUST comply
with the Act and ‘Regulation by -moking required disclosures; .for this. purpote,. if this
instrument is ta_be o FIRST.lien to finance the purch a Hling, vse § N :

- Form No. 1305 or equivalent; if this’ instrument s NOT to be a first lien, use Slevens-
Ness Form No. 1306, or equivalent. )
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I certify that the within instru-

d for record on the

9th. .day of ..JULY .. ..., 19..76.,
on pagel
LNE
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ment was. receive

Witness -my. hand and seal. of
D.M

19 o'clock.. PM., and recorded
County: affixed.
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STATE OF OREGON,
Cotinty of i KL

STATE OF OREGON,
County of. L.Kla

BE IT REMEMBERED, That on this ... 9th.. .. .day of s 1976,
before me, the undersigned, a notary public in and for said county and ‘state, personally appeared the within
Cand . Jeanie. Gavin et e ST
.fo be’ the identical individuals . described in and. who executed the n instrument and
Lthey. executed the same freely and voluntarily. :
IN TESTIMONY W EOF, I have hereunto sef my hand and affiyed
T ) Ve !
my offi zai seal the ¢ last abgvy
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/ Notary Public for Oregon.
" My Commission expires,.‘g/.—? =6. 77
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