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THIS TRUST DEED, mode fhis 30thdayof . . June .
JOHN H. SMITH AND NANCY G. SMITH, Husband and Wife

g BRSO el e e, as gra‘morv,‘ William Gan
FIRST FEDERAL- SAVINGS “AND "LOAN ASSOCIATION of Klamath Falls, Oregon, a corporation organited and existing
undor the laws of the United States, as beneficiary;- : ‘ o ) L : :

R : _ C WITNESSETH: o
“The grantor irrevocably  grants, bargains, sells “and conveys to the ffustee, in trust, with power: of sale, the property
in: Klamath County, Oregon, described as: g . S ;

Lot 40, LAKE SHORE GARDENS, ‘écco'rdflng to the official plat thereof -
on file in the office of the County Clerk, Klamath County, Oregon.
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which said described real property is not currently used for agricultural, timber or. grazing purposes,

together with all and singular ihe‘appurienancos, tenements, horeditaments, rents, issues;” profits, water rights, easements or privileges now ‘of
hereafter bolonging to, Horived from ‘or.in anywise appertaining fo- the above described premises, -and all-plumbing, lighling, heating, venti-
lating, air-conditioning;. relrigerating. watering and irrigation apparatus, equipment ‘and fixiures, together with all ‘awnings, venetian blinds,  floor
covering’ in plaéo such as wall-to-wall carpeting and ‘linoleum, shades and built-in appliancés now or horeafter installed in-or used in connection

with the above described premises, including all interest therein which the grantor has or may hTH&meTHbUg?\NﬁJOTI{){{m';HG
perfgrmange of ea ‘agreement of the grantor herein contained and the payment. of the. sum of 13y NN T
38 500:60 SUNPEED BNR MO/1

} Dollars, with interest- theroon acsording to. the torms of & - promissory note -of . even d
beneficiary o order and made by tha grantor, principal and- inferest being payable in monthly installments of §,

August 19 .76....

able fo “the

. commancing

This trust deed shall further sccurs the payment of such additional money, acquisition of the property by the beneflelaey after default, any balance remalning fn the
if any, 8 moy be loanad hereafter by the bencliclary to the grantor or others reserve necount shall. be credited to. the -indebtedness, If any authorized reserve _account
_baying: an interest in_the_ above described Fropert{, as  may be evidenced by & for tnxes, il bt and other charges 1 not sufficlent “at any
note or. notes,  1f the indebtedness secured by thia. trust deed Is evidenced by time for the payment of such charges as they become due, the. grantor shall ‘pay" the
morc than ono note, the beneficlary may cre it payments recelved by it upon deficit (o the bencficiary upon demand, nul’if yot pald within ten dags after such demand,
any of sald notes or patt of any paynient on”oue note and part on.another, . the beneficlary may at fts. option add the amount of such deflelt to the principal of the
as'the beneticlary may elect. . . obligation sectired heeeby. .

The grantor hereby covenants to and with the trustee and the bencficlary Should the grantor fail to keep nny of the foregolng covenants, then the
hereln that the said - premises and propurty conveyed by this -truat deed are heneficiary. may at its option earry out the same, and all {ts expendltures there-
tree and clear of. all encumbrances - an that the grantor will and his heirs, - for shall draw interest at the rate specitied In the note, shall be repayable by
executors: and administrators shall warrant and defend his sald title thereto  the grantor.on demand and shall be secured by the. lien of this trust deed. In
agalnst the clalma of ail persons whaomsocver, this connectlon, the beneficinry. shall have the right In its discretion to complete
any Improvements made on snid premises and algo to make ‘such repalrs to sald
The grantor covenants and agrees to pay sald note according to the terms property as {n its’ sole dlseretion it may deem Decessary. or advisable,
thereof and, when due, all taxes, assessments and other charges levied againat
sald property; to keep said property frec trom all encumbrances - having. pre. The grantor further agrees to comply with all laws, vrdinances, regulations,
cedence over this trust deed; to complete all bulldings In course of construction covenants, conditions and restrictions affecting sald property; to pay all - costa,
or- hercafter “constructed on sald. premises within six umonths from the date fees and expenses of this trust, including -the -cost of title scarch, as well as
hercot or the date construction s hereafter conumenced ; “to repalr and restore the ‘other costs and expenses of the trustee incurred in connection with oc
promptly and.in good workmanlike manner any: building ‘or Improvement -on in enforcing this obllgation, and trustee's and attorney’s fees actually Incurred;
sald property which may be damaged or destroyed and pnay, when due, all to appent in and defend -any actlon or proceeding purporting to affect the secur.
cots incurred therefor; to allow beneficiary to inspect said  property  at all ity hercof or the rights or powers of the bcnuﬂclnrf’ or trustee; and to pay all
times during construction; to replace A, work or .mnterials unsatfafactory -to costs and oxpenses, including cost . of evidence of title and. attorney’s fces In o
beneficlary within fifteen days- after wr tten notlec trom bencticiary of such reasonable sum to be fixed by the. court, In-any such action or proceeding in
fact; not to remove or destroy. an building or improvements now or hereafter .. which the benellclary or trustee may appear and in any sult brought by bene-
constructed on snid premiscs; to keep all buildings and -lmprovenients - now or ticiary to forcelose this deed, and all sald aums shail e secured by this trust
hercafter erected.upon snid progerzy in goad repair and to vommit or suffer deed, : ;
no waste of said premises; to keep all bulldings, prupmf and _improvements :
now or. hereafter crected on. sald promises continuously Insurcd - agninst 1oss The. beneficiary wiil furnish  to the grantor on written' request therefor an
by fire or such other haznrds ns the beneficlary may from time to tine require, = annunl statement of account but shall not .be obligated or required to furnish
fn o sum 6ot less thon the original princlpal sum of the note or obllgatlon any further statements of account. B
aecured by this trust deed, In a company or companies acceptable to the bene. L
Knul r;mllt:y ({af J)nauli)nnm.;ll? cnrrc&b ;or&n nn;l wllilh 1t 18 mutually agreed that: .
appreve: n favor of the benefiniary attached -and - with |
'r’fmsum pald, rincipal place of husiuess of thcy beneficiary at- luast 1, In the event that any portion or all of anid property shail ‘be taken
ifteen days prior to tKe etfoctive date of any such policy of nsurance. 1If .under the right of domain .or tion, the beneflciary shall have
sald polley oF insurnnce 13 not so tendered, the beneflclary may in its own the tight to cominence, prosccute in its own name, appear in or defend any ac-
dlscretion " obtaln Insurance for the benefit of the beneticlary, which Insurance  tlon or procecdings, or to make any compromise or settlement in-connection with
Shnll be oon-cancellable by the grantor during the full term 'St the polley thus-  such taking and, It 1t so elects, to requira that all or auy portion of the money's
obtained m\rnble ns compensation for such taking, which nre In excess of the amount re.
0 g . quired wmllmy all reasonable costs, expenaes and attorney’s fees necessarily pald
That for-the purposs of providing regularly for the prompt payment of - ali - tuxes, . O Incurred by the grantor In such proceedings, shall he' pald vo the benellciary
assessments, and . yovernmental chorges levled . or assessed agalnst the shove deseribed  pro- “"fl "l}l}“"d by it first upon nny {cnson‘uhlc"c(lnbs and expenses: and attorney’s
porty ‘andInsurance premium widle the indebtedness seetred hueeby 15 In exeess of 8065 {‘-’“ mf’”“’"“{x paid °r‘|“°“"‘“‘{1 by the X Ty In_.nuch p and the
of. the lesser of the orizizsl purchase price paid by the grantor at the time the loan was ‘:““l‘t““ “Wl"e | upon the kl[“ 9’3'3 ne:u secured h“f“’") i and. the: grantor agrees,
ado or the beneflelurs's urighial appralsal salue of the property . ul the time the Jon [ o "“;‘““ﬁt‘? l“ e o fons “l“d excoute tsuch {nstruments’ as shali
wis . made, grantor will pay to the beneflelary in addition to he monthly payments of r’eL \;‘:&'3 sary In obtnining auch compensation, promptly.upen the beneficlary’s
principul and {nterest - payable under the terms of (he nofe or ubligation seeured herchy q . .
on- the date Installments on principal amd interest are payable «n ameunt equal to 1712 2. At any time and from time to time upon written re uest, of the bene-
of the taxes; nssessments, and other charges duc and payable . with respect to sald properly ficlary, payment of .its fees and presentation opothls deed and the note for em-
within each suecerdlng 12 months and also 1/38 of the insurance - premium payable with - dorsement '(In case of full reconveyance, for cancellntion), without affecting the
respect to sald projerty within each succeeding three yems while this Trust Deed . ls In Hinbility of any person for the payment of the indebtedness, the trustee may (a).
effect as cstimated and - directed by the- Leneflclary, «eneficiary shall pay -to the granlor  consent to the mnking of any map or plat of sald property; (b) join In granting
Interest, on sall amoints at n tate not less than the bighest rate authorlzed to be paid ~ any easement or ereating and reatrictlon thercon, (¢) join {n any suberdination
by bams up thelr upen pnssbook secounts mints 3 /4 of 19, If such rate I8 less then or other ngreement alfecting this deed or the en or chargw hereof; (d) reconvey,
464, the rale of futerest pald wimil be 166, Interest shall be computed on the average without warranty, all or any part of the property. The grantee in any. reconvey-
montbly balance In the aeszziat amd shall be pald quarterly to he grantor by crediing  once MAY be described as the “person or porsons legally entitled thereto” and
1o the eserow account the nmount of the inferest due. the recitale thercln of any matters or facts shall be conclusive ?rout of the
) : truthfulness thereof. Trustee's” fees for any of the ‘services In thie paragraph

. ehall be $5.00
White the grantor s to pay any and all taves, assessments and other elirges Terhl .

o assessel agalnst sald property, or any part thereof, before the same begin to bear mnm?l'mnAc: %‘}"{%{339‘;:33‘{:”31'1 %rul:‘llt;orhh!cl;::ly r:!ﬁm:ﬂtﬂﬂ%cneﬂﬂnry c;urlng the
interest and alsn lo pay premlums o all insurance pollcies upon sald property, such pay- perty nffected Iy this deed and of an nrw’nalyro ertn 1 p‘t'ol"t!ho the, mi
-ments are to he mude threugh the beneflelury, as aforesald, The grantar herchy authorlzes grantor shall de¥nult fn.the payment %{p imy Indu‘:)btgdue’s'n lw‘:n.lcrl d h"whn' Lt
“the henefictary to pay any and all axed, assessments and other eharges tevted or Imposed the performance of any greement hereunder, grantor shail t::ve :he r%l‘? cyu‘:" l?
against sald property In the amounts ns shownt by the slatements thereof fuenished . by “the tect oll such rents, isues, royalifes and prn'ﬂ%a enrned prior to defn tl A tﬂw'
cillector of such taves, assessments or other charges, and to pay the insurance premiums  pecome due and p{;yablc 'Upon any default by the srlnfor hertundcru tho'b ¥4
in the nmounts shoun or the statements submtltted by the insurance carefers or thelr rep. fleinry may at any tlmc' without .notice, either tn person, by agent c;r b; Aﬂ:-:
cegenitatlves and to withdraw the sums whieh may e required from e reserve nceoimt,  cefver to he appolnted by o court, nnd' without regard t'o he Bndequnt. yot an;
Al any, estabilshed fur that ymrpose. The grantor aurees tn nu esent to hold the benefleliry  pecurity for the Indehtedness herchy secured, enter upon and take poucyu(on o’;
responslible for faliire to hie any insurance written or for any loss or damage prowiE  sald property, or any part thereof, in lts own name aua for or otherwise collect
it of o defect i any” fusuranee polley, and the beneticlary hereby la authorized, In the . the rents, {ssues and profits, including those past due and unpald, ‘and apply
went of any loss, o compromilse and settle with any insurance. compuiny and to apply any  the snme, less costs and expenses of operatlon and collectlon lnclut’llng rua‘uon-
sich fusurdnce vecepts upon the obllgations stcured by -this trust deed, In computing the  able attorney's fees, upon any Indebtedness secured hereby, aud in such order
amount of, the dndebtedness for payment and satlstaction in full or wpon saleor other  ps the heneflciary may determine. '
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4. The eutering upon and taking posacssiou of sald property, the collection - nouncement al the time fixed 3& the preceding pouodpouemmz. The trustes shail
of such reuts, iasues esd- profl*s or the proceeds of fire and ‘othor lnsurance pols:  deliver to the purchazcr hiy ‘deed fn form aa reguired by iaw, oonveylng the g‘m-
iclew or cotnpensation or awards for auy taking or damage of the property, and . perty -so sold, n , expresa or implled. The
the application or relenso thereof, a8 A oresald, shall not cure or walve any de- recitals In the deed of auy niadd s conclustve proot of the
fault 'or notice .of default’ herounder of invalidate any set done pursusnt to - truthfulness thereof,-Any person, excluding the trustes but including the grantor
such notlee, -, B ; . and . the beneficiary, mny: purchase ut the sale. . :

5.. The-grantor shall ‘notify . beneficlary. in writing of "any: snle or con. 9" When the Trustee scils pursusnt to tha ‘powers provided. hereln, the
sract for wale of the above described property and furnlsh beneficiary on.a  trustee shall A}xpl tha procecds of tho - trustee's ano. an follows: (1) - To
form uup&\lod it with such personal i ing the purch [ the expenses of the sale jucluding the coxypemauon of the trustce, and.a -
siwould-ordinarlly be requlred of a new loan applicant and ahall pay benoflelary. ~ reasonsble chargo by thu nttorney,” (2) To tho obligation secured by  the
a service charge. o A e trust - deed, 9)-“To all -persons  having recorded llens  subsequent 0 the
. . N Interesta of - the trustee in tho trust deed. as thelr interests. appear in the
.6, Time s of, the essence of this Instrument and upon detault by the. order of thelr priority. (4) The surplus, -} any, to the grantor of the trus
grantor in payment of any Indebtedness secured hcrehr or In performance of any deed or to his successor in interest-entitled auch - surplus,
agreement: hereunder, *he benefidlary may declure all sums aceured hereby lu- : .
mediately due and rnyahle by delivery to the trustee of written notico of default 10, For any resson pcrmitted by law, the beneflciary may from time: Lo
and - election to sell the trust property, which notice trustes shall cause to be ° time ‘Bppoint n BUCCEASOr OF BUCCENROrY to any trustee named herein, or to'.any
duly filed for record.- Upon dellvery of snld notice of defoult and election to sell, successor trustee appolnted herounder, Upon such appointment and without con-
the beneficlary shall deposit with the trustee this trust deed and ali promissory veynnce to the successor trustee, the iatter shall  be vestad with all title, powers
notes ond ty- i penditures. secured hereby, whercupon the and dutles conferred upon any trustee herein named or appointed hereunder. Each
trustees shal} :llx the time and place of salv and give notice thereof as then such appointment and substi{ution shali be made by written Instrument executed
required by -law, i by  the beneficinry, containing roterence to this trust. deed and its place of
. X B rechrd, which, when recorded in-the oftice of the county-clerk or recorder of the
. After defsult’ and any. tlme prior to five days before the date sct county or countles In which the property 1s situnted, shall be conclusive proof of
by the. Trustee for the Pristee’s . sale, the. grautor - or other * person 80 praper sppointinent - of the successor trustee.,
prlvlle%cd may. pay the entire amount then due under this trust deed and g : : . L
the obligations sccured thereby (inciuding costs and expenses actunlly incurred 11, Trustee nceepts this trust when.this deed, duly: executed and acknow-
in_ enforcing the terms of the obligation and trustee’s and attorney's fees ledged §s mude n-public record, as rrovldu(l by law,. The trustee js not obllgated
not exceeding $50.00. cach). other than such portion of the principal ne would to notify any party hereto of pending sale under an other. deed of trust or of
not then. be due -had no defauit occurred and . Lhereby. cure the default: any netlon or proceeding tn which the grantor, beneficlary or trustee shall be a
party, wnless. such actlon or proceeding 18 brought by the -trustee,

8, After the lapsc of such time as-may then be required by law following ; < E ,
the fecordatlon of said notice of default and giving of sald notice of sale, the 19, This deed applies to, inures to the benelit ‘of, and binda all" parties
trustee shall seli safd pronerty at the time and pince lfised by him ln suld potlce  hercto, their hers, legatees devisces, admintstrators, executors, snccessors and
of =ale, elther 25 a whole or In se{)hmta parcels, and {n such ordcr as he mui/ de- ussigns, The term “heneficlary” shall inean the - holder - and owher, Including
terminv, at public auctlon’ to the highest bidder. for cash, in lawful money ol the ledgee, of the note secured herphy, whether or nob named. as o beneflclary
United States, payable at the time of.sale, Trustec may postpone sale of all or herein. In construing this deed and whenever the context so reguires, the imus
. auy portion of zald property by public apnouncement ut such time and place of culine gender includes the feminine and/or neuter, and the singulur. number In.
sale ,and from time to time theroafter may posipone the sale by public an.  cludes the plural, ' :

'IN WITNESS - WHEREOF, said grantor has héreunto set his hand and geal the day and vear ﬁr‘s't above written.

- AT & :
7"% 7 A AT o ASEAL)

Dt fo S (SEAL

"STATE OF OREGON
County of Klamath 8s.

THIS 1S TO CERTIFY. that on' this Oy o June .. 1962, belore me. tho indersignsd, @.
Notary - PublicYin l‘&nd’ ia,r,- sald county and state, personally appeared the . within  named........ e

; Johti Hi-Smith and Nancy G. Smith, Hus and-and. Wife
fqﬁne pg;géngl}.y:"kgb‘wfé}l&p"lgéﬁlh‘e‘ ldentical individualS.. named in and whe executed the fcredolnq ins!lrument ‘und acknowledged lo me’~\hal
- i&:utgslr‘l‘he‘ sam¢, franly qnd voluntarily for the uses and purposes thereln expressed. g
N ']‘l':'.S’T'I]}/IC)\,I\’YE Wl;l&’-f}:iE;O’E,:l_;hcve hereunto set‘my hand and affixed tarial seal the day and year last above writton,

my,

No{ary Public for. Oregon

(SEAL)‘ N i ,‘ ‘ My commission expires: - _ 0
5 . S/

Loan No. ‘ STATE OF OREGON )

. County of Klamath. f
TRUST DEED ‘

SS.

I certify “that the within instrument

was: received for record on the....9th

- day of ... , 1976,

(DON'T USE THIS al .3;58... o'clock .:.B M., and recorded
SGPACE; RESERVED

FOR  RECORDING in-book M..76. ........on page..l0447

Grantor LABEL IN COUN- Record of Mortgages of said County.
TO TIES WHERE . . .

FIRST FEDERAL SAVINGS & ‘ yeER: Wilness my hand and seal of County
LOAN ASSOCIATION affixed. '
Benoficiary .

Aber Racording Return To:
“FIRST. FEDERAL SAVINGS
540 Mam St
Klamath Falls, Oregon

FWE § 6,00

REQUES'IX FOR FUIL RECONVEYANCE
To be used only when obligallons have beon paid.

TO: Willilam Ganeng ey NTUSOS

The undersigned Is the legal owner cnd holder of all indebtedness secured by tha foregoing trust deed. "All sums secured by said trust deed
have been fully paid and satisfied. You hereby. are directed, on payment to you of any sums owing to you under the terms of aaid trust deed or
pursuant to statuls, to cancel all evidences of indebtedness secured by sald trust deed {which are delivered to you herewith logother with sald
trust deed) and to reconvey, without warranty, lo the partios designated by the terms of said trust deed the estate now held by you under the
same, ' ' !

First Federal Savings and Locn Association, Benefictary

by.




