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“ U r'HIS MORTGAGE, Made this
by .o+ ALLEN B. COLVIN,

: to
wi TNESSE'fH, That said mortgagor, in considera
i property situated -in " .. Klamath sl County,
W iy D : L e i
7 Lots 18, 19, 20, 21 and 22,

Lot 22, Conveyed to Klamath
523, TOWN OF MIDLAND

trators and assigns forever.

($8,000) ~-----=- 7oK InITTIIIOITING

grant, bargain, sell and cbnvey unto said mortgagee; his h

portion of Klamath County, Oregon, EXCEPTING a_portion of

Together with all and singular the ¢ ts, heredit. ts.and appurtenances thereunto belonging or in @nywise appertaining, and
which may herealter thereto belong or appertain, and the rents, issues and profits thersfrom, and any and all fixtures upon said premises
at the time of. the execution of this mortgagde or at any time during the term of this mortdage. EER .

O HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his heirs, executors, adminis-

This. mortgade is inte}ided to secure the puyment of a promissory note.. ., of which the. following is a substanfial copy:

e e eI TR

_ S s
o day of. Lodunes . A
.. COLVIN, husband and wifg,.

L 19

e e e e Mortgagor;
CLEACH, husband and wife, .. .. -
e LU0 Martgagee,:
ion of Bight Thousand and no/100:z:--.
.~ Dollars, to him‘paid by said mo;tgugee”does»hé’reby
eits, executors, administrators and assigns, thdt certain real "

State‘of Oregon, bounded and described as ‘fdkll_qu{_\‘sk, to-wit:
Block 6, MIDLAND, a platted

County, -Deed Vol. 103, ‘page

{w;.rm AT Y

'L..LEACH.and PATRI C.. LEACH

with interest: thereon at the rat . ] .
uvarterl ...and if not_so paid, all pri

diately due and c?fi.e'-chble. ny part hereof may be paid at an

promise and agree to pay holder’ f
an action is iiled, the amount of such reasonable attorney's

appeal therein, is tried, heard or decided,

e ol...g....‘..% per annum From .t
. ncipal

(h). for an ordani
purposes. .. : <
This. mortgage: is inferior, secondary and made subject

to ..

File UMBEE —oevorsiuriosierrns scsisivivs wernneney FEE] number ...
hereby being made; the said lirst mortdage was given to secure

to
simply “lirst mortgage’.

3

and.;.l'x'a‘tml.yé’ will warrant and Io

the buildings now on or which hereafter may be erected on the

y time. I1 this note is pla

s reasonable attorney's fees and collection costs, even t
fees shall be lixed by the court or cour{s i

nd OLIVIA. e
AND_LOAN._ASSOCIATION.. dated APTil. 27,

1976 and - recorded in the mortgage records of the above named county in book... ety @t page . et thereof, or as

after date,-1 (or-if more than one

Klamath Falls, Oreg

until paid; inferest to be paid
1 this note, to became imme-

and :ntercst,m t}n option-of the holder o
hough no suit -or action is filed hereon; it a suit-or
inn which the suit or action, including any

/s/ Allen B. Colvin
©/s/ Olivia M. Colvin

ced in' the hands of an'attorney lor collection, I/we .

The mqrtgagor warrants that the proceeds ol the loan represented by '‘the above described note and this mortgade are:
()% primarity=for-mortgagor's persormly famiy, household-or agricuitral-purposes-{see Emmpordant- Notiee-helow ), i
zation, (even if mortgagor is a natural person) are for business or commercial purposes other than agricultural

‘to. a prior mortgage on the above described real estate made. by

M.. COLVIN, husband. and wife,

olnlll....(indicate ‘which), rerefence to said muortgage records
note for the principal sum of 5‘46, 00 0.00 ; the unpaid

principal ‘balance thereot on the date of the execution of this instrument is $.46 , 0.00..........and no more; interest’ thereon is paid
iy 1905 . said prior mortdage and the obligations secured thereby hereinaiter, for brevity, are called

The mortdagor covenants to and with the mortdageo, his heirs, executors, administrators and assigns, that he is lawtully seized
in lee simple of said premises; that the sama,are free from.al] encumbrgnces except sa‘d tirst mortgage and fugther except. . .l
‘reservations, restrictions, rig ts of way an d"
ShT v gnd those apparent on the land, o w
rever defend the same against all persén turther, that he will do and perform all things required of
him and ‘pay all obligations due or to become due under the terms ol said first mortgage as well as the note secured liereby, principal
and interest, according to the terms thercol; that while any part ol the note secured hereby remains unpaid he will pay all taxes, assess-
ments and other charges of every nature which may. be levied or assessed against said property, or. this mortgage or the note secured

hereby, when due and payable and before the same hecome deli
encumbrances that are or may become liens on the premises or any part thereof superior to the lien ol this mortgage; that-he will keep

easements O Tecor

nquent; that he will promptly: pay and satisfy  any and all liens or

said premises continuously insured against loss or damage by 'fire
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S atid ek other hazards as the mort g w may from fime: fo Y cequite, in-an amount riot less than § L0 0 : in'a company
dr companies aceeptable 'to the 1mortg soe hertin, with Joss: payable, first 10 the holder of the said first mortgage; sucond, to the mort-
gagee. named fierein and then totthe mortgagor as their respective interests may appearsall policies: of insurance shalt bedelivered to-

(ho holder of the saig, first-mortgage as soon as insured and a certificate of insurance executed by the, company in which said insurance
iin written, showing the amouitt ol said: coverage, shall De - delivered o the gt gagec nammed in this instruments Now it the mortgagor
shall fail for any'reason {o- procure iny sueh insurance anid' o deliver said policies as aloresaid ul least filteen days pi jor to the expita-
tion of any polivy. of insurance now or nerealtér placed on said buildings, the niortgages may procure the same at mortpegor’s expense;

thar-the rln.utm;,‘or\”will keop the buildings and improvements on said premises in’good repair-and will not commit orsuffer any waste
of said premises. I1'the event any: persenal property is part of the security for this mortgage, then at 'the request of the mortgagee, the
miortgagor shall- join” Gith the mortgagee in"executing one or niore linancing statements pursuant (o the Uniform Comynercial Code, in
form satisfactory to the mortgagdee; and will: pay. for iling (hé samne in the proper public olfice or oftices, as well ag the cost of all lien
searches made by liling ofticers or. searching agencies as miay. be deemed desirable by the mortgagee: ks

Now, therefore, if saild mortgagor shall keop and perform the covenants herein contained and shall pay all obligations secured. by

said first mortdage as. well as ‘the note secured hereby . according: to its terms, this conveyance shall be void, but otherwise shall remain

in full force as a mortsage {o secure the pectormance of all of said covenants and the. payments of -the note secured herehy; it being

agreed that a lailure to perform iiny covenant herein, or il a proceeding of any kind be takeri to toreclase any lien 'on said premises or

any part thereof, the mortdagee shall have the option to declare the whole amount unpaid on said nofe ‘or on this-mortgage at once due

and payable, and this mortgage may be tforeclosed at any time therealter, And it the mortdagor shall iail to pay any taxes or charges

or any lien,” encumbrance’ or insurance premium as above provided for, or fail to do or: performy anything required of ‘him by said first

mortgugo; the mortgages horein, at hiv option, $hall have the right to make such payments and-to do-and perform’ the acts required of .
the mortgagor under said- first mortgage; and any - payment so made, together with the cost of such.perlormance shall be -added to and

becomg/a part of she debt secured by this mortgage; and shall bear interest at the same rate as the note secured hereby without waiver,

however. - of ‘any right -arising to the mortgagee, for breach ol covenant, Andthis mortdage. may be foreciosed for peincipal, interest

and all sunis paid by the mortgagee at any fime while the morfgagor neglects to repay any sums:so. paid by the.mortdagee. Inthe

event of any suit or action being instituted: to- foreclose this mortgage, the mortgagor agrees to pay all r¢asonable . costs incurred- by

the miortgages for title reports and title search, all statutory costs and . disbursements and -such further. sum:as the - trial ‘court may

adjudge reasoriable as plaintiff's attorney's fees .in such suit or action, and if an appeal is-taken from:any judgment or decree entered
therein, mortgagor {urther’ promises to pay such sum as‘the appellate court shall adjudge reasonable ‘as plaintifl’s  attorney’s fees on
such: appenl, all 'such sums to be secured by the lien of this mortgage and included in the decree of foreclosure,

Each and all of the covenanis and agreements’ herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said. mortgages respectively. . :

" .In_case suit or action'is commenced -to foreclose this mortgage, the Court may, upon mofion of the mortgagee, appointa receiver_
to collect the rents and protits arising out of said premises duririgthe - pendency of such foreclosure, and . apply the same, after. first
“deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is’ understood that the mortdagor or mortgagee may be more than one person; that if the con-
text so requires, the singular pronoun: shall be taken -to niean-and include the-plural, the masculine, the feminine and the neuter, and
that generally. all gramatical changes shall be. made, assuined and implied to make the provisions hereol apply equally to corporations
and to individuals. ’ ; : e

i

i

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written

y

*IMPORTANT NOTICE: Delete, by lining ou!, ~whichever warranty
{a) o {b} is nat applicable. If warrdnty. (a) is applicable ‘and if
the mortgagee is a creditor, as such word is-defined in the Truth-
in-Lending. Act' and Regulation Z, the mortgagee  MUST comply
with the Act-and Regulation by making required “disclosures; for
thi§ purpose, use Stevens-Ness Form No. 1306 ‘or similar.
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gos of said County.

Witness my harid. and seal . of

County affixed.

et At

L519.76.,
and recorded

on pagel0455 _or as

.16128....

_Record of Mortga

S

d for: record on the

L

. O

ment was receive

o'clock.®. M.,
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=
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I certify that the within instru-

.day of... JULY .. ...

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE.

.3358
book.. M. 76
tile /reel number. ...

SECOND
MORTGAGE

STATE OF OREGON,

9th.
at
in

STATE OF OREGON,

County of

19.78

eared ‘the within named

BE IT REMEMBERED, That on this .. . A {lh.c
before me, the ndersigned, a_notary. public in and f and state, personally ap,
RIS KLLE B }‘fﬁ Ciy

COLY
known to m who executed the within inst
edged to me that.. . t ey

and OLIVI/ VIN, husban

IN TESTIMONY WHEREOF“, I have hereunto set my hand and affixed
my official seal the day and year last above written.

‘ary .Public for Oregon.
My Comumission expires.... EYT ) AL




