46431 . TRUST  DEED |
TH!S T‘RUS'I:DE‘ED. m‘acj:e *lhis‘:.bz.,a.thd;y;of R Lo podane e B 76 .  between
. BARRY R, CARD and HOLLY J. CARD, husband and wife - = ='= = = =

v . B

- e e T ,-as ‘grantor, William: Ganong, Jr.s\ a iru;*ee. and
‘FIRST; FEDERAL SAVINGS ‘AND’ LOAN TASSOCIATION of Klamath: Falls, Oregon, a corporstion organized and “existing
I under +he;la’1w“s~‘of,~ihe United States, as beneficiary} =" LAy : ST )

WITNESSETH: . T DR e s A

" 'The - grantor irrevocably  grants, - bargains, sells ‘and  conveys to the trustee, in_trust, with power of sale, the” property
“in Klamath - Caunty, Oregon, described. as: i Lok ; e
Beginning at a point on the Southerly line of Lot 13 in Block 39, HOT
SPRINGS ADDITION TO THE CITY OF KLAMATH FALLS, said point being 53 feet
distant Northeasterly from the Southwest corner of Lot 13; thence North-
westerly parallel to Eldorado Avenue to the Southeast line of Esplanade
Avenue; thence Northeasterly along the Southeast line of said Esplanade
Avenue to a point 50 feet Southwesterly at right angles from the South-
westerly line of the alley dividing Lots 12, 13 and 14, from Lots 11 and.
15 of said Block 39; thence Southeasterly parallel to Eldorado Avenue to
the Southerly line of Lot 13; thence Southwesterly along said Southerly

. line 47 feet to .the point of beginning.

| EXCEPTING therefrom the Southwesterly 4 feet deeded to L. F. Kirkpatrick
by Warranty Deed recorded’in:Deedeolume;241 at page;373;{K1amath County

Deed Records. :

which said described real property is not ‘currently ubsedﬂfor agricultural, fimber or grazing pu;poses,

togethsr with all and: singular the appurtenances, tenements,: heraditaments,  rents, issuss, profits; water' rights, easements or privileges. now or
horeaftor bislonging to, derived from or in-anywise appertaining to the. above  described premises, and " all - plumbing, lighting, -hesating, venti-
" lating; air-conditioning,. ‘refrigarating, watering and irrigation _apparatus, equipment and fixtures, logether with all awnings, venetian” blinds, floor
“covering in place. such as wall-to-wall carpeting”and linoleum, shades.and built-in appliances now or hereafter installed-inor used in connection
with . the  above' described premisas, - inzluding all interest iherein which ‘the ‘granfor has or may he irgr g £RpS G ing
performonce of ogch agresmant ‘of the grantor. herein -contained and the payment of the sum .of . “NO7/ 1
o {$.: 0 806 0 ~..)*Dollars, with interest . thereon according - to the terms of -a - promissory ‘nofe o i-oven. date borewb}h. payable fo the
berﬁiciary ‘or otdsr, apd 'mgdé by the grantor, priuiigal and ‘intoreit being: payable in monthly installments of $160.37... ... commencing

ungust e 191

This trust deed shall further securs the payment of such’ additlonal money, - aequisition of tho preperty by the beneflelary after defaidt, any balance remaining In the
it any, aa-may be loaned hereafter by the beneticlary to the grantor or othera reserve account shall be credited to -the Indebtedness. It any authorlzed - reserve -account
having an interest In the above described PDDGH{. 5 may be evidenced by 8 for tuxes, nssessments, insurance premiuma and other charges is: no suffielent” at. any
note or motes. - 1f the indebtedness secured by this trust deed is evidenced by .. time for the payment of such charges ‘a8 they become. due,. the grantor shail pay - the
More than one note, the beneflelary may credit pnyments received by it upon - deficit to the Voneflelary upon. demand, and If not pald within ten days after such: demand,
any of -sald ‘motes or part of any payment on one.mote and part on another,  the beneficiary mny-at its option add- the amount of swch-defleit .t the principal of “the
a8 the beneficlary they elech. .~ ... 7 H . we ©coobligation secitred hereby, e s en el . P

S The grantor hereby covenants to and with the trustee-and the beneflclary Should the. grantor fail-to Keep nn?' of the foregolng covenants, then the
hereln that the aald premiscs and property conveyed by .this trust deed are heneticiary may at its option carry out. the snme, and all {ts expenditurea there.
tree.and - clear. of ‘all -encumbrances and that the grantor will and his heirs, - for shall ‘draw’ interest at the rate specitied in-the note, shall be repayable by
an dm!! 3 t and  defend his eald titla thereto - the grantor on demand and.shall be secured by the lien of this trust deed. In
against the clalms of ail perzons whomsoever, ;. . R this connection, the beneficlary shall have the right In Its discretion to complete
. ! any improvements made on said premises and also to meke -such_repalrs to said
> . The grantor covenants and agrees to pay sald note according to.the terma property -as In_its sole diseretion it may deem necessary of advisable.
thereof and, when: due, all taxes, assessments and other charges levied “againat . ' v :
sald’ property; to keep said “property tfree {rom. all cncumbrances having pree The grantor further agrees to comply with all lnws, ordinances, regulations,
cedence over this trust deed; to compiete all bulldings In course of construction . covenants, conditions. and restrictions. affecting eald property; to Kay all costs,
or hercafter constructed -on: snid premilses within six months from.the date fecs.nnd expenses of this trust, Including the cost of title search, "as well as
hereot or the date constriction Js hereafter commenced; to repair and restore’ the other- costa: and cxlpe:mes of the trustee. incurred “in connection with or
promptly and {n good workmaniike manner any building -orimprovement an fn en(orcin;{ this obligation, .and trustec's and attorney's fees nctually incurred;
gald property which may bo damnged or “destroyed an p::iy, when -due, - all  to appear in and defend any actlon or proceeding purporting to affect the secur.
costs incurred - therefor; “to atlow beneficlury to inspect sald property at all ity hereot or the rights or ‘powera-of the beneticlary or trustee; and to pay all
timea - during “construction; to replace an work or-materials unsatisfactory to. -costs nnd expeuscs, including cost of “evidence of title and attorney's fees ip-a
beneflciary within fitteen days after wrl tien- notice from beneflciary of such reasonahle sim to be fixed by the court, in any such actlon or proceeding In
fact; not to remove or destroy ani bullding ‘or jmprovements now or hereafter - which the beneflelnry. or. trusteo may appenr and In any Bult brought by -bene-
constructed on snid premiscs;” to keep all utidings . and ' inprovements. now or flelary to:forcclose - this deed, and all _sald sums shall e secured by thlys trust
hereafter erected upon aaid property.in good repair-and to commit or suffer =~ deed, B .
no.waste of sald premises; to -keep all bulldings, property ‘and jmprovements '
now or hereafter. erected on .sald premiscs continuously Insured againat loss The heneficiary will furnish.to the grantor on written request therefor an
by tire or such other hazards us the heneficlary may from time to tlme requlre, annual statement of account but shall not be ebilgated or required to.furnish
in a su not less. than tho:originol principal ‘sum of “the note or obligntlon. - any further statements of account, :
secured by this. trust deed, In o company. or compantes acceptable to.the hene. ; -
ticlary; and to dellver, the originul policy of insurance In correch form.and with 1t -1s mutually agreed that:: . f
approved' loss payable’ clause. in tavor of.‘the heneficiary attached 'and with'™ .. -~ e : B : -
Pimium paid, to the ‘princlpal place of bueinsss of the heneficlary at least £ ‘In the évent that any portion or nll of snid property shall be taken
Fm“n days prior to the etlective dnte of nny such policy of Insurance. 10 under the right of eminent: domain or condemnation, the bene iciary- shall have

said pollcy of jusurance Is not so tendered, : the benetlelsry wmny is its own the right to conunence, prosccute in-its own name, uppear.in or defend any nce
dlscretion” obtain fnsurance for the benefit of the benefleiary,” which insurance tion or procecdings, or to make any compromise Of settlement in connectlon with
“ahalh be. non-cancellsble by the grantor during the full term ot the pollcy thus such taking and, If It 80 elects, to require that all or any portion of the money's
obtalned, . . Cpa; nl(’llﬂz as cum[l»lenmtlon l{,?r uucth taking, whlcl:! nrcemln exceurl of the nm?lunt. Te-
° L quired to pay all reasonable costs, expenses and attorney's fes meccasarily pald
That for " the purpose of providing regularly for the prumn’, payment of all taxes,: ©Of lncurreh‘ by the grantor-in such proceedings, shall he paid to.the beneficiary
asscésments, and governmental churges’ levled o assessed agalnst the shuve deseribed pro- and applied by it ‘firat upon sny: rensonablo costs .and expensea and attorney's
perty and fnsuranco premium Wwhile the indebtedness secred hercby 15 du exeesszof 80¢,. ~{eus necessarlly pald °“""CI‘“;;C{| by the Y In such and the
of the lesser of the orlginal purchase price puid by the grantor ai the fime the lown wns batance applied upon the indebtecness secured héreby; and the grantor- agrees,
made or the heneflelary’s - orlgial appraisnl value of the. properly . at the -time the ‘loun %" ite "w“,‘”“f“"“l;t (l) l”' ¢ ““ﬁ‘ nctlons "i“‘] exccute such lnstrumenta as shall
was ‘made, grantor will pay -to the bencfleiaey In nddithon to the monthly. piyments of ¢ M%"““'y - obtalning such compensation, promptly upon- the beneficiery's
“prinelpai - and - integest payable. wnder the terms of the . note - or . obligation -secured herehy request. . . )
on the. date instaliments on principal and Interest ure payable an_ amount equal to 1 /12 2, At any time and from time to timic upon written request of the bene-
of tho taxes, nssessments, ond other charges dug and payable With respect o suld property  ficlary, payment of its fces and presentation oi"’ this deed an§ the note for en-
wlthin cach succeeding 12 months and also 1 /36 of the Insurance premium payable with - -dorsementi {In case of full reconveyance, for cancellatlon), without affecetlng the
respect -to sald property within ench succeeding three yewrs while this Trust Deed 1s In.  liabliity of any person for the payment of the Indebtedness, the trustee may (a).
elfect ay . oatlmated nnd directed by the beneflclary, Beneficlary ghall pay to the grantor consent to thé making of any map or plas of sald property; (b) join In grenting
intereal on gull amounts at-a rate nol less than-the highest Tate’ authorized: to he pald . -any easement or creating and -reatrictlon thereon, (c) join'In an subordination
by banks on thelr open passbook accounts minus -3 /4 of 19, If such rato Is less than or other agreement affecting this deed or the lien or charge hereof; (d) reconvey,
40f,, tho rate of luterest paid shall be 4 6. Interest shall he computed un the mernge  without warranty, all or any purt of the property. The Frnncee fn any reconvey-
monthly balunce In the account and shall De pald quart.ily to the grantor by crediting ance may be described ns the “'person or persons jegally . entitted thereto” and
to the eserow-account_tho amuount of the Interest duc, * the reclials therein of nny matiers or facta shall be concluaive proof ‘of -the
‘ ’ = . . fruthfulness thereof, Trustee's fees for any of the aervices In this paragraph

g : . : : shall be 500,
Wilte the granter Iy to Day any and all taxee, assessptents and other charges leviel " -

or - uasessed ngatst - sald property, or any pact thereof, before -the same begin’ to bear con!ll?l}nnAc: '},‘}"{%{g;‘;“ﬁ;ﬁ‘{,‘{"{{, %gr:lrz:or’glﬂc\;ee}:y}:wﬁ?:atg"l‘)lenpe:‘l’ﬂ::yot'lu{l‘:]eg ‘:“
Interest and also to-pay premiums on all Insurance policles upon snld property, stich pay- - porty atfected by thia deed and of m;y perao'nnl property . located thereon. lnm
ments are to be made through -the teneflclury, a3 aforeanid, The grantor hereby . authorlzes rantor shall default In the payment of. nny - indebtedness secured herehy‘ of - in
the leneflelary to pay any and all taxes,” nssessments and other charges Jovled or Imposed %ho performance of any ngreement hereunder, grantor shall have the right to col.
against suld property In the amounts ng shown’ by ihe statements {hereof furnished by the lect all such rents, 1saues, royaltics and profits earned prior to default as the;
fulh*‘rlor of s'uchltuxes. nﬁs‘stessaer:ls";xlrl l)ﬂ‘lll;:' ﬂltmlmls'y nt?‘(l :om}:'nyclla:é1lniwx|rnx|cc t‘lmlmmms become due and payable, Upon any default by the grantor hereunder, the heuuy-
n the amounts shown on the statements submlitted By e Insurance carriers or their rep. ; ;

resentatives -and to. withdeaw the sums which niay be' required from the reserve ‘account, fielary miy al any thin without nuuc% Slther ""‘““'o"{h LA R

n r celver to he appointed by a court, and without
it nny, estublished for that purpuse. The grantor arees 1 o event to hold the heneflelary  gecurity for mp,_.pmde),gemc“ hcrnb'y necurécti, m.f,“u‘;gn‘,md %a?(ge%:::gsxﬂgnuo’;
respongittle for faflure:to have any lusurance” written or for any loss or damnge ‘growing salil property, or.any port thereof, in lis own name sue for or oltherwlse colicat

out of a defect Jn any Insurance potley, and the heneflelary herety 13 aithorlzed, In the tha rents, lasues and proflts, including tho
went of. any loss, to compromise and seitle with any {nsuraince company amd to :\l‘mly any - the .R’Q,n,’ 13" costs nv’\jd exp'cns‘uca‘uof g those Bt U o and nply

cratlon and coilectlon, Including reason.
sueh Insuratce recelpts upon the obilgations ecured by thiy trust deed, In computing thie ~ able attorney's fecs, upon any Indebtedness secu
amount of the  indehtedness for” payment and satfsrestlon in full or wpon sale or vther  an the beﬁe felary l.nn)? detcri’nlne. eSn ted hereby, and fu such order

N

i
o
R




* B ! i
. 4,The entéring upon’and taklng posscssion of eald property, the ocollectlon - - pouncemont at the time flxed 25 the precedlag postponemont. The trustes shall
of such rents, (ssues and profits or vhe procoeds of flre sud ‘other insurance pol- dellver to the purchaser his deod 1o form aa required by law, conveying the g‘ro-
icies or eomPennuon or awards for any tskIng.or dawage of tho property, and. ' perty 8o sold, but without sy covenent or werranty, exprees of implled. Tha
the appllcation” or relesse thercof, 88 slorozeid, shall ot cure or walve aby de-' recitals In tho ‘deed of tny .matters or facts shell be conclusiva: proof 'of the
fault or motive of default hereunder or lnvalidate any aot done pursuxnt. ¢o° truthfulness thereof, Any person, excluding the trustee but Including the granior
such : notlce. o o . R ; . . : and the.beneficiary, may purchase at the sale. ey

-, 8, The - grantor shall motify : benefislary fu weltlog of aoy 'sale or'con- ‘8. 'When - the: Trusteo sells pursuant to the powers provided hereln,” the
tract for sale of the-above described pioperty aud furnish benotlclary. on ' e ‘trustee shall anlifl the procevds'of tho trustee's: sale As tollows: (1) Ta

© form  supplied’ it with :such personal information congerning - the, purchaser. a8 o the expenses of. t] ! nantlon of the trustes, and &
would ordlnarily be required of a new loan appilsant and ehall pay beoeflelary. [ rensonable churge . by the™ attorney, ‘o -the - obligation secured by the
a- serviee charge. . . o : trust  deed, ((L% To . all persons having recorded -Heon subsequent -to - the

§ . e L g - SOt Sinerests -of “the -trustee in the trust . deed - us thelr “interests . appear o the

6. 'Ttme‘is.of .the essence of - this instrument and: upon defnult by ‘the order of their priority, (4) The surplus, if a.n{. 1o tho grantor of the trust
grautor in gluymcnt of any indebiedness securcd: hereby or in performance of any dend .or to his -successor in Interest eutltled to such - surplus, Lo
agreement hereunder, the beneficlary may doclare_all sums necured hereby ioi-- . B . B '

.. mediately due and rnyuble by delivery to the trusteo of written motloe of default* - - 10, For any: reason permitted by Iaw, the beneliclary may from time to
and electicn to sell the trust property, which- notice trustee shall cause to be . .tlme Bppolnt.n Successor or successors to sny trustee named herein, or to any
duly filed fot record. Upon dellvery of said notice of default and electlon to zell, - successor trustee appoiated hercunder, Upon such appolutment and without con-
the beneficiary shall deposit. with the trusteo this trust deed and all promissory - veyance to the successor trustee, the infter shall be vested with alt title; powers
notes and documents evideneing: expendliures sccurcd heroby, whercupon the’  und dutles conferred upon any trusice herein named or & pointed hereunder, Bach
trustecs shall fix:the time and place of ‘sule and: glve notico thereof a8 then  such appointment and substitution shall be made by written instrument executed
required by law. . by, the beneficlary, containing reference 1o this trust deed .and :lts placa of

¢ T i record, whick, when recorded in”the office of the. county clerk or recorder of the
. 7. After defsult- and ‘any’ time prior to. five doys, before the date ‘set . county or.counties in which the property is situated, shall be conclusive proof of

by the Trustec: for the Trustec’s snle, the grantor or other. person 8o proper appointment of “the: successor trustee, L

prlvlle%cd may pay the entre” amount . then due. under this trust deed ond R ' .

the obligations secured thercby (inel iing costs and actually Incurred . 11, Trustee accepts this trust when this deed, duly exceuted ‘and acknow-

in enforcing -tho terms of the obligation and trustee’s and attorney's - feos ledged {5 made a public record, as Inrovlderl by law,” The trustee iz not obligated

not exceeding $50.00 each). other thun such” portlon of the principal as would to uour( any -party-hereto of pendin

not then be due had no default ocenrred and-thereby cure the. default, any action or proceeding in which the grantor, beneficlary or trustez.shall be &

: pnity unless such actlon. or proceeding s - brought- by the trustee,

. ‘After. the lapse of such time 83 may then be required by law - following .
the. recordation. of sald notice of default and giving of sald notice of sale, the 15, This deed applics 1o, jnures’ to the benufit of, and ‘binds all -parties

trustee shall sell said property at the tinie and place fixed by him In said notfes’ * hereto, - thelr helrs,- legutees deviseen, ‘administrators, ‘exceuters, successors and-

of snle, elther as a-wholo or in separate parcels, and.in such order as he may de. - ussigns, The term “heneticlary” - shall mean the holder. and owner, including

termine, ab public auctlon to the iighest bidder for cash, in lawful money of the edgee, of the:note secured herehy, whether or not named &8 a beneticlary =

United States, payabie ab the timo of. sale, Trustee ma postpoae sale of all or herein, In construing this deed and whenever the context so requires, the maa
any . portion: of sald property by public announcement af such:time and place of culine gender includes the feminine and/or neuter, and-the singular number In.
sale -and from -time to time thereafter. may postpone the eple by public an- cludes  the: plural, . y .

*IN 'WITNESS WHERECF, said gremtor has hereuhtb set his hand and seal the day and year first dbove written:

Lo ////(/ DA el
STATE OF OREGON : PAADT AN B
County of Klamath . /“ ; ao

" THISIS TO: CERTIFY that-on'this. -Q)X'L: day of June L . 19 16 belore me, the undersigned, a
Notcuy Public. n“and. for sald ‘counly .and ‘state, pemonglly appeared the wlghin namod B.ARRY Rs CARD and L

__HOLLY:\T4CARD, husband and wife - = = 2. T.5.2 2.t - T T T T

o' me ﬁ;ﬁp\mﬂ\; .k.flé‘wn: be’ the identical indiﬂduul.§ nufnec! in and’ who executed the foreqgoing . Instrument -and  acknowledged to me that

88, N L N

hey exas;_uls:i, the shme freely and voluntarily for.the uses and purposes thereln expressed.
. AAG A S B , 3
N, TES’I'Ib\/IJ(E}{‘{wWéERECF, 1 have hereunto set my hand and aifixed my al seal the day .and year last above written, -

(eones

' Notary Public_for. Cregon ; :
My tl:z\mmlssion oxpires: \5—: /74,-/'0 }’_J N

1g sale under any other deed of trust or of -

m/grn’wl/y!vw}(‘
SZRRRIAL

{SEAL)

Loan No. - ' ‘ RO STATE OF OREGON |

k ‘ T County of Klamath ™ {
- TRUST DEED |

88,

I ceriify that the within -instrument
was received for record on the.

- ) (DON'T ‘USE' THIS : at :3.3.59.. o'clock. orded
SN E Tt BPACE; RESERVED - !

FOR . RECORDING " 'in book . M..76.; on page, 10459

‘{+ Grantor " LABEL IN COUN- Record 'df Mortgages' of said County.
TO : TIES . WHERE E . .

(oo FIRST FEDEBP“L»SAWNGS@& RESERAR B e : -Witness my hand dnd seal 'of Counfy
N ,;‘LO‘AN ‘AS:bOVCIATIO‘I\II e L ixeda e T
' ST Bemeflelary | S e : . DR :

TAbter Reco*d‘lnq thqn\"'i‘o: B ol e - R .‘? ; Wf’f..l?. hﬁTNF I
-~ FIRST -FEDERAL ‘SAVINGS R R e it .2, County Clerk

> 540 Main St o ol e
. Klamath Falls, Oregon . - _ i - -%’57.4/ V<-— ______

. : AR WML =/ Deputy
'REQUEST FOR FULL RECONVEYANCE
To bo used oqu when obilquﬂons have been pald.

TO: William: Ganong.omte—scess Truslee ‘

The underslgned i3 the legal owner and holder of all indebtedness saecursd by the foregoing trust deed. ~All-sums secured by sald trust deed

have boen fully pald and satisfiod. You hereby are directed, on payment lo you of any sums owing to you under the terms of sald trust doed or

pursuant to statute, to cancel all evidences of indobtedness secured by sald trust dead -(which 'are delivered to you harewith togother with said
trust deod) and to reconvey, without warranty, to the - parties designated by the terms of sald trust deed the estate now held by you under the
pame. . . o : o B

Flr‘st‘Féderal Savings and Loan Associatlon; Beﬂeficiqry

by.




