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~ " THIS TRUST DEED, mado this 20 ‘dayof . = = July o 19 76" botwoen
. CLAUD BRADLEY RODGERS AND.BARBARA JANE RODGERS, Husbond and Wife - .

& \’Gl..j‘ _,4":“

&

. TRUST ' DEED

K RO A NN S L s grantor, William Gyanonkc‘;. Jr., as trustes, and;‘
FIRST. FEDERAL SAVINGS. AND. LOAN ASSOCIATION “of Klamath Falls, Oregon, & corporation organized and existing

~under the laws  of ‘tha United Stafes, “as’bieneficiary;

WITNESSETH: - ‘ Tt

The‘granfor‘ irravocably grants, bargains,. sells - and conveys to the trustee, ‘i frust, with power of sale, }hdproperty

in Klamath County, .Oregon, described as:

Lot 5

5

0

in Block 2 of PINE GROVE RANCHETTES, Klamath County, Oregon..

which. said ‘described real property is not currently used for agricultural, timber or ' grazing purposes,

;‘fogefher with-all and singular tho appurtenances, tenemonts, heroditaments, ronts, issucs, profits, water rights,’ asomants. cr “privileges now -or
hereaiter. belonging to, derived-from or ih anywise . appertaining -to the abave describod -premises, and. all*plumbing,< lighting, hesting.: venti-
Jating;: air-conditioning, refrigerating, wateringand - irrigation apparatus,~oquipment and- fixiures, togethor with all’ awnings, 'venetian. blinds; {laor
covering ' in’ place such_as wall-to-wall carpeting and linoleum, shades and built-in_appliances now’or horeafter installed in or used in:connection

{$..

This trust deed shatl further sccure the payment of such additional money,

. it any, a8 may bo. loaned hereafter by the beneficlary to the grantor or others

having an |nterest in the mbove described property, fa may be cvidenced by n

“"note or notes. If the -indebtedness secured by thls trust decd: ls:evidenced by

. rnore -than. one note, .the benellelary may credit payments received by It ‘upon

‘any of said notes or part:of any payment. on-.one note and part on another,
as the beneficlary may elect.

The grantor hereby covennnis to and with the trustee and the beneficlary
hereln that the:sald: premises and property -conveyed by this trust deed ‘are
free and ‘clear of all encumbrances and that the wrantor wHl and his helrs,
exccutors und adminiatrators: shall warrant ond defend his eald titlo thereto
‘against the claims of all persons whomsoever.

The. grantor covenants and agrees to pay. sald note according to the terms
“thereof and,” when due, all taxes, assessments nnid other charges levied agninat
sald -property ;. to kecp sald property frce from all encumbrances having pre-
cedence over this trust deed; to complete all bufldings in course of construction
or ‘hercalter constructed -on ‘said - premlses within: six
‘hereot or the date construction s herealter commenced;- to repair. and restore
promptly “snd iIn good workmanlike manner “any building or improvement on
sald property which may be damaged or destroyed and  pay,. when' due,” all
costs Incurred therefor; to allow -beneflciary to inspect said property at all

times’duting counstruction; to. replace nnmwork or .materials unsatisfactory to .

beneticinry ~within fiftecn -days-atter written -notice -from- beneficiary of - such

fact; not to remove or destroy nnK bullding -or {mprovements now or hereafter
e

constructed on said premises; to keep all buildings and. {mprovements now or
hereafter erected  upon said proE:crty in good rvepalr and to.commit or suffer
no: waste .of - sald- premises;- to keep all . bulldings, propcrt{ and _improvements
aow or horeafter erected on: sald -premlscs continuously -Insured :agninst loss
by fire or such other hazards as.the benefleiary may from time to time require,
in a sum not less than the .original principal sum of the note or obligation
secured by this trust-deed, in a company ar companles acceptnhle: to the bhene.
s flclary, and to deliver the original policy of- insurance In correct form and with
approved loss payable clause in favor of .the heneffeinry attachied .and with
remium - pald, to the principal place of business- of the beneficiary at’ least
I#teen days prior to cge effective - date-of any such policy of insurance.” If
sald pollcy of Insurance Is nol so tendered, the beneficlary may In its own
discretlon obtaln inaurance for the henefit of the beneficiary, which [nsurance
shall ‘be non-cancelluble by the grantor during the full term ‘of the policy thus
obtained, . . . i
That_for “the purpese of providing. regularly. for the prompt payment: of. ol - faxes,
nssessments, and- governmentul ‘charges levied or assessed: agalnst the above deseribed pro-
perty umd insurance premium. while the Indebtedn seelreld hereby i I exeess of 8065
of the lesser of the original. purchase price paid. by the grantor at the time the lfoan wns
made or:the. beneflelary’s origlal- ap 1 value of (he property at the thuae the foan
wag made, gravtor wil pay - to the b clary I addition to- the manthiy payments of
prineipal and interest payable under -the terms of (he note or obiigation seeurwd herehy
on the date installments on-prinelpal and futerest are payable. an amount equal to 1 /22
of the-taxes, assessments, and other eharges due and payable with respect to sald . property
within each sneeeeding 12 months and alse 1 /36 of the insurance premfum’ pagable with
respect. to sald properly within each succerding three yems while thly Trusi Deed s dn
effect a3 estimated and divected by the benefickary.: Rensflefary shall pny to. the grantor
intercst an suld nmownts at u rale not less than the hlgbest rate wuthorlzed to be paid
by banks op their open pusshook accounts minus 3 /4 of 106, It such rate I less. (lwn
404, the .rate:of Interes 1 shall he %5,
monthly balanee i the accomnt amd shall be pald quarterly to- the granior by erediting
fa the eserow acconnt the amount of the fnterest due, .

White the grintor s to pay any.and.all. taxes, ussesstents and other eliarges Jevwl
o Cassessl agatnst sald property, or any part thervof, belore the same begln to bear
futerest . and alsn to pay premiuvng o all” Insurance -polleles Wpon sald property, such pay«
ments are to he made through the heneflelary, 15 afaresabd, The geantor Nereby authorlzed
the beneflelury to pay any and all taxes, nssessments and other eharges levied or imposed
aglnst skl property It the amounts us shown by the statements thereof furnished by the
collector of such - taxes, hssessments or: othier clurges, wwi to pay e Insurance prembums
n-the amounts shown on the statements submitted by the Insurance earrlers or their rep.
resentatives nnd Go. withdraw the sums whieh: may be required” fram the reserve aveount,
1f any, estublished for that nurpose. The @antor agrees I ng event to hold the beneffelry
respanstible s for. fallure to” bave ahy Snsarnnce wrbiten or for any Tosy or damage grawlng
out of o defect Jn any insteance polley, and the beneticliry hereby s authorkzed, ‘In the
event of any. losy, to compromise und settle with-eny Insurance company and to apply ‘any
siich Insueatice reeelpls upon - the obligations sectieed by this trust deed, In computing the
amownt. of, the ludebtedness for: poyment nnd” satlsfactbon o full or upon sale or other

months “from the date

Interest shull be computed .on the average o without warranty, all or any part'of the property. The

payabla 1o the
... commencing

with the above ‘describod premises, including all interest-iheroin which the.granior has: or mdy he eraviag fo hy ofgicxing
perfqirrgmuéai uacsdgreomonf of the grantor herein contained ‘and the payment of the sum of S %g% ";A{J\; %%80
0 ...} Dollars, with interost thercon according to the terms of a promissory note of even duii 3l-:g?rewahs

baha‘ii\c{gati)rs%rdcignd made by the granior, I;;rinfé:al ané intorest being ‘paya‘blo in_monthly installments of §

aequisition of the property by the hencfelary: after default, any batanee remaining. fn the
reserve account shall be credited {o the indebtedness. If any authorlzed reserve account
for taxes, ussessments, insurance premiums and other charges 13 not sufficlent at any
time “for the payment- of such charges us they become due, the prantor shall- pay the
defleit to the henefielary upon demand, and if-nal paid within ten days afier such demand,
the Denefletary may at fts opilon. add  the -amount: of such deffelt to the principal of the
ohligation seeured hereby.

Should the grantor fail to keep nn?' of the foregoing covenants, then the
benefleiary may at {ts option carry out the same, and all its expenditures there.
for shall draw interest nt. the .rate specified in the note, shall. be repayable by
the grantor on demand and- shall be secured by the ien of this trust deed. In
this conncctlon, the benefleinry shall have the right in its. discretion to completa
any lmprovements made on said premises and also” to muke-such repairs to said
property as in’ ity sole discretfon it ‘may. deem  necessary or - advisable,

The grantor further agrees to comply with all lnws, ordinances, regulations, -
covenants, conditions and -restrictions affecting said property; to fm_v all costs,
fees® and expenses of this trust,-including the cost of title senrch, ns well as
the other costs . and expenses of the: trusiee Incurred In -connection with or
in enforcing this ohligalion, nnd trustee’s and altorney’s fees actunlly incurred;
to appear in and defend any actlon or procecding purporting to affect the. secur.
ity Niereol or the rights or powers ol the beneficiary or trustee;. and to pay all
costs and._expenses, including cost of evidence of title and attorncy’s fees jn a
reasonable sum to be fixed by the. court, in any -such action or proceeding in
which the beneficlnry or trustee may appear and . in any. sull brought h?{ bene.
f’lclrl‘ry to forcclose this deed, and-all sald sunis shall e secured by this trust
deed, - v N

The heneficlary will furnish to the grantor on written rc‘quuse therefor an
annugt gtatement of necount: hut ‘shall, not be obligated or required to furnish
any further stutements. of nccount. . :

It 18 ‘mutually ngreed (\hnt:

X .5 In the event that any portion or all of aald property shall Lo taken
under the right of -eminent domain or condemnation, the.beneficiary shall have
the right to commence, prosecute in [4s own name, uppear.in or defend any ac-
tlon or procoedings, or to make any compromise or scttlement in connectlon with
such taking and, i it a0 elects, to require that ali or any portion of the money's
piyable a3 compensation for such- taking, which are fn excess of the amount re.
gulred to ‘Smy nll rensonable costs, expenses and .attorney's fees necessarlly pald
or incurred by the grantor [n such proceedings, shall be pald to the beneflelary
and- applled- by it first upon any. reasonahle . costs and expenses and attorney's
feeg necessaclly pald or fnenrred by the beneficlary in such proccedings, and the
balance applied upon ‘the: indebtedness -secured hereby; and the grantor agrees,
nt Its own expense, to take sueh actions and execute such insirumenta as shall
be nc%casnry in obtaining such compensation, promptly upon. the beneflciary's
request. :

. 2, At any thme nnd from time to time u{mn written reguest of the bene-
tlelary, panyment of ‘its-fees and presentation of thia deed and the note for en.
dorsement (in ease of full reconveyance, for eancellation), without affecting the
liability of.any person for the peyment of the Indebtedness, the trustee may ()
consent to {he inaking of any map or plat of sald property; (b) joln in granting
any casement or creating and restriction thereon, {(¢) Join ‘In any. subordlnation
or other agreement affecting thls deed or the llen or charge hereof; (d) reconvey,
rantes In any reconvey-
ance may he deseribed na-the “person or persona . legally entitled thereto” and
the reeitals therein of any mntters or facts shall be conclusive proof of the
truthfulness thereof. Trustee's feea: for -any of the.services In th?n paragraph
ahall ba $5.00. . . ;

3. As ndditlonal security, grantor hereby assigns to heneflclary during the
continnnee of these trusts all ‘rents, [ssues, royaitles and profits” of the pro.
perty nffected by this decd and of any personnl property loeated thereon, Untll
grantor shall default In the payment. of any Indebtedness seeured herehy:or In
the pertormance of any agreement.hereunder, grantor shall have the right to col-
leet ‘il such rents, issues, royalties and prollts earned prior to defoult as they
hecomo due.and payahle. Upon. any default by the grantor hereunder, the bene.
flciary mny at any time without notlee, either in person, by agent or by a re-
cefver to he appointed by - n court, and without regard to the adequacy of mny
security for the Indebtedness hereby secured, enter upon and take posscanion of
snld property, or any part thereof, in its own name sus for or otherwise collect
the rents, fssucs and profits, ‘Including those past due and unpsid, and spply
the same, less costs and expenses of operation nnd_ collectlon, Including reason-
able_attorney’s fees, upon. any lodebledness secured hereby, and In auch order
fa the beneliciary may determine, .




L&
of ‘such rents, issues snd profita or tue procoeds of fire and dthor fnsurance pol-
feles or comFeuaauon or awards for any taking or damege of the property, and
the npplication or relense thercof, as aloresald, shall not cure or walve any de-
fault or notice of default hercunder or fnvalldate mny act done .pursuent to
such natlee. . : R } .

* 8, The grantor “shall notify beneflclary in wriling -of any sale ‘or con.
“tract. for sale of the.above described property and furnish benellclary on'.e
form “cupplied it with such personal Informatlon oconcerning the purchascr as
wouid ordlnurily be required of a new lozn applicant-and ehall pay bensficlary
a service charge, SR : 8

8, “TIme is of the csgence of. thls Instrument and upon default by the
grantor In payment of sny Indebtedness sveured hereb{ or In performance of any
agreement hercunder,. the beneficlary muy declare. all sums securod herehy [ing
mediately due and payable by delivery to the trustee of written notico of defuult

on to eell the: trust property, which.notico trustee shall cause to be
duly filed for record, . Upon delivery of sald notice of default and election to aell,
the bereficiary shall deposit: with the trustee this trust deed and all promlssory
notes "and d ts dltures secured - liereby,  whoreupon - the
trustecs shall fix the time and place of sale and give notico. thercol ax thon
required by law, E

. 7. After default snd any tlme: prior to five days before the dato set
‘by the -Trustee “for - the Trustee's ‘snle, the grantor or other: person. so
prlvilu%cd may pay the “entire ‘amount -then: due under this trust deed and
the obligatlons sccured thcrch“; (including costs and expenses actually Incurred
in enforcing the terms of, the obligation and trustee’s and attorney's fecs
not exceeding $50.00 each). other thun such portion of the principal aé would
not then be due, had no’ default occurred and thereby cure the, default.

8. After the lapso-of .such time as may- then be required by law following
the recordatlon of said notlce of ‘dofault and giving of snfd notice of sale, the
trustee shall sell sald property at the time and place fixed by him In sald notice
of aaje, efther us a whole or in uziumn parcels, and la such order ag he way de
tormine, at public auctlon to the highest biader for cash, in lawful money ol the
Unlted States, payable at the time of. sale, Trustee mny postpono sale ‘of ‘ail or
any. portion of sald property by publlc announcement uf such tlme and place of
sale nnd from thne to tlme thereafter may postpone- the sale by publle.an.

"IN 'WITNESS WHEREOF, said gremtor has hereunto

SYATE OF OREGON *
County of Klamath

-

THIS IS TO CERTIFY that an - ’7""/ day of

The cntering upon and taking noxieulon of satd pro;;my. the coliection .

10464

nouncement at the thne fixed by the precedlog postponewent. The trustes shall
deliver to the purchaser his deed in form ss required by law, couveying tho

perty 80 eoid, but without any covensant oF warranty, eXpross or 1ospild,
recitals In the deed of any niatiers or tacts shall be conclusive proof of the
truthfulness thereof, Any person, excluding the trusteo but Inocluding the grantor
and tho benetictury, may purchase at the ssle. ,
9, When the Trusteo sclls pursuant to the.powers provided heretn, the
trustee  shall a;xpl the proceeds :of tho ‘trustee’s uale as follows: To
the expenses.of the snle lucluding the compensation of the “trustee, and &
fensonable charga by the attorucy, . (2) To -the obligstion secured by the
Lrust  deed.. (:5 To “all - persons . having ~recorded lons -~ subsequent “to' the
Interests of the. trustee In the. trust deed ns -their Intercsts appear ln- the
order of tholr priority. (4) The surpius, if any, Lo the grantor of . the trust
deed ‘orto his succesaor In intercst entitled %o -such surplus, :

10, For: any renscn permitted by law, the beneficlary may :from  time to-
tinie appoint u successor or. successors 1o auny trustee named ‘herein, of to' Rny
successor trusteo appolnted hercunder. Upon uch appointment and without con-
veyance to-the successor trustee, the jatler ghall be vested with all title, powers. .
und dutles conferred upon any. trustes hereln named or appolnted hercunder. tiach
such appointnient and substitution shall be made by written Instrument exceuted
by the beneficlary, containlug reference to . this ‘trust deed. and lts place of
record, which, when recorded. in tho-office of the county clerk-or recorder of the
county or countles (n which the property s situated, shall be conclusive proof of
proper. appointnient- of the successor trustee,

. Trustee nccepts this trust when this deed, duly cxecuted and acknow.
ledged I8 made a public record, as Frovldcd by law, The trustee is not obligated
to notify any party.hereto of pending sale under any other deed of trust or of
any action or proceeding in. which the grantor, buneliclary or trustec shall be a
party. unless such netion or proceeding s brought by the - trustee.

12, This deéed applles to, ‘inures to” the benefit of, and: binds all parties
lereto, their heirs, legatees devisees, administrators, exceutors, successors and
agsigns, The term “bencficiary” shall mean the holder ang owner, Including
Medgee, of the. note secured herghy, whether or-not named es a heneflelary
\erein. In construing this deed and whenever- the context so requires, the mas
cutine gender includes the feminine and/or neuter, and the singolur number in.
ctudes the plural. : 5

set his hand and seal the day and year first above written.

oA =

{SEAL)

) L . 7T o
C Readai) i /753//&.\5 (SEAL)

July 10,76

ond - stat

Notary  Public_ jn ‘and for  sald count
oo SER DEERS

UD BRADLEY RO

‘ 1 d the within named.......
AR BARBARD JANE RODGERS ;| HUS

balors_ma, the ‘undersignod,” a

i i; .
band ‘and Wife

to me“ por

TESTIMONY, WHEREOF, I hav
N P

‘scx‘;'a.],l‘,;“;kngwﬂ to be the identical indlvidual.—> named In and who executed the foregoing Instrument and acknowledged to me ‘that’
'.execulé&"tﬂ'e!.sume freely and voluntarily for the uses and purposes therein expressed.

o hereunto set my hand and affixed

my, }Q/m?'ial eaal ther dayand-year last. above written,
. / 7/ ‘
NZUs L At

" Notary Public for Oregon "
My commission expires:

11-12-78

Locxrf No.

TRUST DEED

Grantor LABEL

: TO
FIRST FEDERAL SAVINGS &
LOAN ASSOCIATION
’ Beneficlary

+ Recording Return To:
FIRST FEDERAL SAVINGS
540 Main St :
Klamath Falls, Oregon

(DON'T USBE THIS
SPACE;
FOR - RECORDING

TIES WHERE
usco, )

STATE OF OREGON
County of Klamath

boas

) I certify - that the -within instrument
was received for record on the ..g g
LY . 19 5,

corded
10463

. =
in book . ..on .page
Record of Mortgages of said County.

RESERVED

IN COUN.

Witness my hand and seal of County
affized. :

REQUEST FOR FULL RECONVEYANCE
Yo .be used only when obligations have been pald.

TO: William Ganong , Trustee

The underslgned is the legal owner and holder of all indebledness
have been fully paid and satisfied. You hereby are directed,

pursuant to staiute, to cancel all evidences of indebtedness sacured by

on payment {o you

secured by the foregolng trust deed. "All sums secured by sald trust deed
of any sums owing to yeu under the terms of sald trust deed or

sald trust deed (which are dellversd to you herewith together with sald

trust deod) and to ‘teconvey, without warranty, to the parties designated by the terms of sald trust deed the estate now held by you under the

same.

First Federal Sa‘{ings and Loan Asscciation, Beneficlary

by.




