" THIS TRUST DEED, made this 25N gy
.ROGER. D...VANDERHQFF. & . VANDERHOFY, . o ,

o o hushand: wife. ‘ i e, grantor,. William’ Ganongi-Jr., a‘é ‘trustee, and "
«. FIRST" FEDERAL SAVINGS AND :LOAN ‘A CIATION: of Klamath Falls ‘Oregon, a. corporation organized and existing ..
“ under the laws of the United States, as beneficiaryi- " T T e e e N NEN P 0 P R SR

U WITNESSETH:

i : <« The \"granfor,virre\};t‘:ably g'ignfs‘."'tét:.rgain‘s,; sells and conveys: fq the trustes, in (frqu“.' with p’ower‘ of:salg.' the ‘pr"ope'rty»‘
*iin’ Klamath . County, Oregon, described ast - R T (R S S e

¥

Lot 9 in Block 6 of FIRST ADDITION TO CYPRESS VILLA, according
to.the official plat thereof on file “in the office of the
" county Clerk of Klamath, County, Oregon. ST

-which said‘ﬂd‘osérib_ed real property, is not kc“drrani‘ly used for “agricultural, timber or’ grazing .purposes, ..

yfog'e“:er with - all and singular the appurilenf:nées.,'{"qémuéni‘s. hereﬂitamen!s';' rents; issues."pr&fi!ﬁl )wafcr’ri‘ghOs.’ eé'sSanQ; ioi" priyiloées ‘no‘w Lor;
tho'raaffalf.‘balbngfng “to;-dorived, from, or ‘in- anywise: apperteining: o the “above  described: promises, and_all plumbing, lighting; " heating, venti-

lating:. air-corditioning;. rafrigorating,; watering” &nd irfigation. ‘apparatus, aquipment “and fixtures; Jogethor with. all ‘awnings, venotian blinds, floor. -

: cbve‘rig\g\l'r,\,»pléi:'ef“s'dclil‘ a5 wall-to-wall ‘carpeting and linoloum, ‘shades. and built-in, sppliances now ‘or hersafter installed in:or used..in connectjon-

S it AHévl"aBoveﬁdqsqribdd.';breﬁﬁses.fincluding\ all ‘interost !hnr‘ein"which‘:i‘he’” grantor -has .of may, h uif tho &b §87y7ing
- pacfermenco 86‘ ‘agreament; of -the grantar herein contained “and the payment “of-the “sum of IAIY R HUNDE. gﬁgﬁ }?QO
- r2 D_Q||cfﬁl.‘ylith'\ihferesf {hereon’ according- to- tha f(efrhs of /a promissory - note. of “even, date hore\éﬂh.' payeble - to " the
rdgr .and mada by the: grantor,  prig ipal ‘and interasti being - payable- in’ monthly installments of §. - commenciiig
rdgr and mogl by fhe arenion BT belg payae L MR AR T menend

¥

shall further securo the payment of such additional money, aequisttion ‘of ' the property by the Deneficlaey ‘after default, any balance remalning: {n the -
‘hereafter by the beneficlary to:the grantor or others ' ': resorve account shall be cred lted - to the  indebtedness, If any  authorized - reserse. account
the above described ‘Fropertf. ae mng O enced by 8. for taxes, assessments, Insurance premiums atd  other: charges 13 not. sufficient” at: any-
It the indebledness gecure oy this -trust -deed- 1s evidenced by .. time -for’tho: payment ot _such - charges . as. they.. become : due, the . grantor shall ; pay i the
-~ more’ than - one note,’ the beneflclary may credit’ paymenta recelved by 16.-upon " deflelt to the Sencficiary upon demand, and if nob paid -within ten days after such demand,
~.any of sald notes .or part -of . any. peyment .on .ong..n te, and’ part-on ‘another, .. the beneficlury may at its option add: the: amonnt. of -guch Aeficlt 'to the. princlpal of the
os the beneficlary may. elect. 3 G obligation’seeured hereby = ; S
: oo Paie - ; ) .

o 75 The- granter hereby covenanta to and with:the trustee and ‘the beneticlary UYL $hould - the grantor - fall- to keep anf' of _the foregojug .covenants, then the

hereln that tho wald premises - and progcrby conveyed by : this trust: deed: are - beueticiary ‘nay at its.option carry out-the aame, and all it expenditures there.

. tree . and . clear -of all encumbrances an that - the  grantor : will “and his helrs, i for, shall ‘draw - interest at the rate specified In the note,” shall be repayable by

executcrs and administrators shall- werrant and. defend his-enld - title. thersto = the grantor on domand ‘and shail be-secured by. the lien of: this trust deed.: In
against the clalms of nll persone whomnsocver. Lot S R . this -connectlon, the beneficiary shall have the.r ght In-lts discretion to .completa

RESCP I I TR f e g L 3 i any. 'lmprovements made on- sald premiscs and also to meke -such repairs to said

. The: grantor covenants and agrees to pay eald note according to’the terms i property tn its sole discretion’ It:may. deem  neceasary or “advisable
shereof: and, when due, all taxes, assessments and other charges levied - againat = PR R R : o AR ;

- anld propcrly' to keep maid property - free fro N The grantor further agrees to com)taly with all laws,’ ordinances,” regulations,
cedence over his trust deed; to complete all buildings In course . covenants,  conditlons and ‘restrictions atfecting. said, property; to pay "all coats,
or hercafter - conatructed .on sald . premises within: six months : § date. fees -and expensca of .this trust, including the cost:of - title: search, -as well as
hereof or. the. date construction 1s hereafter commenced;: to- repair and - restore - . the ‘other costs and expenscs of the trustee incurred ‘In -connection with or
promptly and.ln good . workmanllke manner any bullding. or improvement -on . .ln enforcing this obiigasion, and trustec's and-attorney's:fces actually tneurred ;
sald propescty which mey be demaged .of destroyed ‘an pzay,* when ' due, all" to Appenr.in and ‘defend nny actlon or roceeding purporting to affect the secuts.

- eosts lncurred . therefor; to - allow  beneficiary. to {napeet” sald . proj erty -at:all-" ity hercof :or the rights or powers of tho beneﬂclnr{ or trustee; and to pay all
times during - construction; 10 replace any: k materials unsatisfactory .to" costs-and ‘expenses, includlag cost of -evidence of title and attorney's fees fn-n "o
beneflclary within- tlftcen dnys ‘alter . written: gotice: from " beneficiary - of Buch ‘rensonable  sum_ to be fixed by, the . court, .in sny.such action or. proceeding 1o
fact; not to remove or destroy nni bulldln% or jmprovements now or ! .. which the.beneficiary or trustes may appear and - In. any suit brought by bene-
constructed .on said premises; to keep' all. butldings and {mprovements ‘now "or - - flelary to  foreclose this deed, .and all’ sald sums . shall:hel secured by th{s trust
hercafter erected upon sald al;ogeny in - good . repair” And .to comnmit or:suffer deed.. . : N o R T B K

| saald. H cep nll bulldlng:l. " property .and fmprovements - T
uou:

surcd -againat loss - The bheneficiury: will furnish to-the-grantor on written ‘request therefor.an o
annunl. statement. of account butshall.not be: abllgated or required ‘to : furnish
any further_statements of account. v R T T
“in a‘company or compan 3 PH D R A | o :
. {I inal polley, of inaurance in correct form and with ° ‘It 1s. mutually’ agreed thal
B in favor of ‘the:beneficlary. attached - and 'with o : e v
' })al place”of - business  of . the beneflciary.. ab. least i1, In the, event.that oy
AR 30, the -effectivo date of any such poticy of insurance. "1t -~ under tho right of +dotnain or ¢
- sald - policy oF: \Dsurznca 1s mot so tendered, - the - benatlclary . may In- Ita own - the tlght to comuence, prosccute in.its own name,,
- diseretion obtain . fnsursnco the benelit of :tho beneficlary, which - insurance ~tion orgroeucdlngs, or to.make any compromine or, 8e
_shall’ be 'nop-cancellable by .the grantor during :ths full. term .ot ‘the polloy. thus - such takiug:and, i1t so clects, to requ
obtalned. SR DS e, PR payabla as ,ccvm?cnsntlon tor suck taking, which
b s g TR T DRI . quired ‘to all reasonable a1, expenses and attorney's. fees necessarfly pald. .
“: that- far  the purpose. of providing” regularly for - the prompt. payment. of all taxes, " OF Incurre: such proceedings, shall be’paid to the benetlciary

‘shall "be’ tak

portion ‘oF. all ‘af satd pronérty’
n or d tl the,hcnet’{c\la

n

assessments, - and . goserninental charges Tevied - or - ussessed agadnst the shove deseribed. pro- ;. 80U 20D upon .Any reasonabla.costs -and - expensea’.and -attorney’s
perty. and insuranco premium while the \ndebtedness steured hereby 15 In excess of 80% - fevs necessany, I de the: y in such p ‘and the
of :the lesser of .the original purchase pi d by the .grantor at the {lme: tha loan was balanee applie “DOﬂw‘ tekm'demhc ness sacared héreby;iand tho grmwr,ngmesi
made or the benetickary's :orfginal. appralsal value , of “the property . at- the’ time the-loan " ot 1ts-own ""qe‘?'e" o take “"r'l’ act.ons "“d"’“c“""d“d‘_ instruments - as ubal
waa - made, grantor -will ‘pay. to: the benefleinry. In *addition . to - the ‘monthly payments of - D¢ y.in* obtalning such cof - prompiy; upon :the’:beneficlary’s
princlpul . and Interest pay lo. wuder the terms.of ih i w3 3 R R b

;> on. the -date instaliments on - principal-and laterest are pa ©.7 Vg At any timennd from. time’ to’time upon written' requeat ‘of : the bene
'of the. taxes, assessments, and -other. charges duo and :payable . with respect: to-sald. property - -flclary, payment ‘of ‘ita foes and presentation. orptms‘der.d; unﬂ' the‘note. for- en.’
within each- succeeding 12 months and :also-1/3G - of :the Insurance premium paysble with : ‘dorsement (in"case of full reconveyance,” for canceliation),: without: affecting tho

" yespeet - to gald: property. within each succeeding: theee .yenis while. tiils” Trust' Deed Is-in’. labillty of ‘any person for .the pay t-of -the d the: trustee may (8}
Ceffect- na estimated and directed :by the beneflelary, Benetfclary  shall ‘pay: to the: grantor - consent -to the making of any map or plat of said property; (b). joln in granting "
Interest on euld amounts ot A" rate not fess - than- the: highest "eate authotized torhe paid ..-any’casement or creating ‘and - restriction thereon, - (c) :join in-an jubm%rln X

.'by - banks oo "thelr open pagsbook accounts minus 8./4 of 19%. Xt such rate is less:then = or other agreement nffecting this 'deed or the len or charge her
40/, the tate.of internst . pald “shall ba-4 %, - Intersst shall be computed “on the . average _without warranty, 8l or any par of the property. The
monthly balanve: In-the aceemit and shatl be pald quarterly to’ the grantor by craditing : ence may: be -described ‘ns the - **person of. persons” le
16 the escrow account thie amount of the interest dug, o S R ESLS L the recktals thercin -of .nny matters ‘or. facts ‘shail

L = s DL : rt;‘ut‘ll\f‘\)llm‘;s thereof.~ Trustee’s “fe y he
3 shall’ be :45,00, e

: i

"\Vhile the’ grantor 1 to'pay:sny and wlltaseds sissessnients “and other. charges lev NIV N o PR L : S
or ussenstd agotnst  gald” property, or any. part .thereof, betoro: the ‘ssme - begin . to bear comlna\lnn[::: ,‘:,‘}'?{‘,ig:’;k:ﬁi::?‘,{;. “,:“n'{tfri:ﬂ::’y n','y“l :,?‘.’,,,‘:,9“;}},7{:{’ n‘g“:‘&“"’r‘:
iinterest and nalso to nay premiums’ on ' ail insurance pollcles wpuri sald. property,” sich pay«. i 'party affected b ‘this: deed ‘and of nﬂy perpo’nnbpropﬂrtydeﬂted thereon,  Until
meats’ are to”be made thirough - the’ beneficlary,”2s ‘aforesald, The grantor_hereby suthorlzes’ " zrantor shall’ defoult In: the paymunt ol any.:indeb hereb“or‘ln -
the Yeneficlary Lo poy uny and il taxes, nssessments and other “charges ‘Tevled or Imposed ‘fh‘, purtormance of any agreement hercunder, y t’ ool |
~against sakd property dn the amounta s shown by, the statements thercof furnished by the 'Jeet, ail-such renta, jasues, royaltles and pm'u s earned. prior: to t ag- the
cotleetar of “sucti_ taxes, or - other - eharges, and'to pay the {nsuranes. premiums " bie. "Upon®any. default by the grantor hereunder, the bwe’-
I o amounts shown an " the st t by the carelers ior thelr rep.:"! out fiotfoe, eithér In person,: by agent or by s Tes
vosentatives and- to withdraw the suma which moy -bo reqlred- from the. reserve -accqunt,., e appointed by -'a court, and without regard. to {he adequacy of Bny -
I nny, estabitehed for that purpose. Tl grantor agrees in no event to hold the beneflclary. - apeurity for ‘the indebtedneds -hereby sectired, antar ‘upon -and teke possesaion of
responsiible” for -fallure. to. Tmve any Insuranee -written or for oy losy o damnge growlng : < gald: property,” or, any part thereof, In:lis own' name sue: for ot ‘otherwiso cotlect
out of & defect in any lnsurance polley, .and the. beneflelary hereby- s authoslzed,” in:the he: rents, - {asuesand - profits, - Inciuding those past due’and junpaid,”and spply’
e&r?t'lnrsulrmg‘ go:se,c Jg' :o\r}ngm«l}nzlgg :{:ﬂmluni - ad . ",‘,f m:réc.‘le:! e{mtstnd exnensleudogéo emuon,nngd,ognecglon.‘lncludlng‘uuon-
_such fnsuen 1 8 1 -#el / « ‘attorney’s’ fees, upon any indebtedness:gecured horel o

. “amount  of_ the Indebtedness for :payment: af ther. 'as th ‘bency c!uri'l'nuyw deurrynlne.‘ g’".‘nd |n‘nucl’1’ order




RERTRE ] éhurinz upon” end ‘takiog possession
_of ‘such rents, lsaues ond profits or the procesds
iclea or:compensation or awards for any. takln

fault or_notice -of default’ hereunder or Invatidate
luch‘notlca.‘ L PR L

hall ‘otlfy beneflclary tn’ wrlting ‘of ‘any sale or ' oon-

S By The,ar‘a.n‘!brr s
tract for salo of the nbove described

of said property, the collection
of firs and other lnsurance pol- -
. or dumage. of the property, and
“the application or reloase thereof, ns alorcsald, sheil mot cure or waive sy de.
&y ect dome pursuant o

roperty ‘and -furnish . beneficlary. on - a -

nouncement st the time fixed ogj the' prevedirg po;?onamont. ‘Ao’ trustes shall = -

deliver to the purchaacr his deed in form 23 reguired by Iaw, conveylug the *}"*

i perty 0 sold, ‘but without any covensnt. or warrsaty,” vxprees or Implied. The

recitals fn the decd of sny mutiers or-facts .shall Bo - conclusive proot of the -
truthfulnesy- theroof,: Any person, excluding tha trustes but including the grantor

“and the benefictary, .may purchase at the sale. " BE

n tho Trustes. sells pursuant to- tha p&wm pioilded hereln, the -

form s supplied it with . such - peraous!: Information
., would ordinarily
u.servios charge.
U6 Thime §s ot the
i grantor In payment of mny ‘lndel‘x_tgdneu sccured hereb;

. 8B : o y.may doclare al
. mediately duy and paysble by dellvery: to the

or_la performance of any

trustee of written notice of dafault

)
L)
snd election to nclr;thu trust  property, which notice - trustee shali- cause to be..

uly: filed for. record, Upon:delivery of sald notice of default and. siection to eell,
. the beneflclary shall deposit with tho trustee this trust decd ard ali promissory
notes - and . documente avidencing expenditures - secured- hereby,  whersupon the
trustees shell flx the

required. by law. E . .
: 1. After default-and any time prlor to. flve. days. before: the dats 'set
by "the Trustee for : the. Trustee’s- sale, ' the . grantor or: other . person . so
rivileged -may - pay - the' entire. amount - then  duo- under -this - trust deed -ond
he obligatlons secured- thereby (including. costs .aud expenscs actually incurred
in enforcing ‘the terms of ‘ the obligation. and: trustes's and. attorney®s - fees

not - exceeding - $50.00  each) - nther  thun such portion .of the principal as “would. '

ot then be due had no defnult” oceurred “snd thereby cure. the default..

Lol 1080 After. the lapse of such time as may’then be required b‘y law_ following
. the"recordation of.said ‘notice: of "default. and 'glving of said notice of sale, the
trusteo shall sell said property at the time and place fixed by him In sald notlce
., of #aje, elther as a:whole ar in saimrnce parcels, and in such order as he may de.
..”termine,. at. public suctlon to the higheat bidder for caah, in lawful taoney of the
United States, payable at-the time of. aale, Trustee mag
any. portion of safd property by public announcement-at such time and place of
sale and “from :time- 0. time ‘thereafter may . postpone the sple by pubiic an.
L s e : R ; > toe

STATE OF OREGON - }F::
County ‘of Klamath ", 88,

6 P 8/
bo required of & new lcazcapplicent and qﬁnll pay: beneflclary
eseénce of thia Instrament’ and Upon default by the

sums secured ' hereby - fme

time and. place.of. sale aud give notice. therool-as then

postpons sale of all or -

WITNESS Wi EREﬁI-‘,'iscx_id §1fdntor hds'vﬁexeunté_ s‘et;hi

June.

S0 Whe
trustee shall apply: tho. proceods-of- the trustee's sale as: followe: (1) ' To
the exg o o salé . including - the ' compennation of tho trustes,: and -a
reasonable charge -by . the “attorney,  (2) To the obllgation ‘secured by  the
. trust-deed, <s§ To 'all . peraons ~ having . recorded 'llens . subsequent 1o the
“ Intercsts of. the trustee.in the trust decd as thulr “interosts, appear in the
order. of thelr priority. (dz,v'l‘he surplus, (t m{a to the grantor of the trust
deed or tohis’ successor- ln Interest  cutitled such surplus, - o o
- 10, For any reason: permitted’ by. law, the beneficlary may from time 1o
thne appoint & succesaor or successors to any trustee mamed hereln, or to any
successor trustee appointed horeunder, Upon such appointment and without con.
. yeyance to the suceessor trustee, the latter shall be veated with all title, powers
and duties conferred upon any trustco hercin nzmed or lé)polu!,cd‘heroun a7, Bach
such appolntment and substi{ution shuil be madae by written Instrument executed
by the beneticlary, comnlnlnr
recorq;, which, when recorded In the office of the county. clerk’or. recorder of the
county or countles in which the proyert{ {a_sltunted, shail ba.concluslve proot of
proper - nppointment of :the successor irustee.... .. T

11, Trustee accepis this trust’when' thls:deed, duly exccuted and ackmow.
ledged is° made a Fubllc record, as provided by law, Tho trustes is not obligated
to notify any party hereto of pending sale under any. other deed of trust or of
any-nction or proceeding tn which tha. grantor, beneficlary or trustee shall be &
ity - unless ‘sich action or: proceedlag I8 brought by, the. trustee, s

R 12, . This" deed applles 1o, Inures to the beneflt of, and ‘binds sl partiea
licretoy; thetr heirs, legatees devisees, 'administrators,- cxecutors, successors and
assigns, The term. “beneficiary” shall “mean the holdor and owner, - including
rlcd ee, 0f -the note secured herphy, whether or not named ms a beueficiary
werefn:  Jn- conatrulng thls deed- and-whenever tha context so requires,. the tnse
culine :gendor includes the feminine and/or neuter, and the singular number. in:

cludes the plural, ; B : oy

“da cmd ‘eaf firgt qbbx‘re]w'ri‘tgen.

.(SEAL)

Mﬁgx&%/ 4 WML/L{"“/ (SEAL)

THIS I TO CERTIFY that on :ﬁts‘;‘_éy.é_';,..-,dc‘xj of
. Notary Publi¢” in - amid for” said " county “and state;

personally  appocred the withisi 'i\cma;d
husband and wife,

476
GER D..

bafore ‘me, the ‘underalgned, a

NRERHQEE.

swand DEBORAH D. VANDERHOIF,
porscnilly knswn 16 be, the idontical individual S

Fto me
“Eh

v

W TESTIMONY.

WHEEOF:1 have hereunto set my hand and affixéd my not

ncnned in and who aiecutéd’the;fcr‘agcinq'inslmmem and 'uckp&&li:dqsa o ' me  that
Y P ) g : o g o Ll
.‘.Q{Q\:lflﬁtfrsbsag_{\fig,.kqe}y cmd_volpgta;lly for the ~usqs_qnd purposes

reln  expressed. . L )
al so:ﬁl the day “and ya\cy:»r;lcxst above. written,

:»+ Notary\Public for Orago!
‘My commission’ expires:

Grantor - LABEL

v 8 PO :
.FIRST FEDERAL SAVINGS &
. 'LOAN ASSOCIATION
S w0 Benelidary
Aiter Racording: Return:To: |
" FIRST FEDERAL SAVINGS
77540 Main St
¢ Klamath Falls, Oregon

FEE $

(DON'T UBE THIS .
_8PACE; RESERVED i :
FOR = RECORDING

TIES “WHERE
useD.)

STATE OF OREGON | |
" County of Klamath ' f ‘S'

-1+ certify - that “the  within " instrument -

. was received for record on thé .. lzth-
day of ... JULY o 19..86,
o'clock A M., and recorded .

in"book .M. 76 on pagel
Record of Mortgagss:of said County.

IN COUN.

~ Witness my hand cmd. seal of COuntY =
affixed. L ]

WM. D MILI‘!'I‘E. e
S sl 'Count‘('Cle‘rk“

6.00

Dt e

DU

-

EST FOR FULL RECONVEYANCE.

b A R

H A

. To bo usod é‘nlyv when - cbligations  have boo}i paid.

T0:  William . GANONG. ool ‘Truélee R S

. The ‘undersigned s the legal owner and hclder of all Indebtedness secured
heave been fully paid and satisfied, - You hereby are direcled, on payment to
pursuant o statule, to_cancel all evidences of indeblednass socured by. sald
i to ‘the parties deslgnated by tho torms of sald trust deed the estate now held by you under the,

trust deed) and o reconvey, without  worenty,
same, : e S [T

+ - First

by tho foregolng trust deed.” All sums ‘secured by said ‘lnmtl' dood
you of any sums. owing to you undur the terms of sald:trust deed or .
trust deed {which are delivered o you harewith together with ‘sald *

Fédérdl Sa\_ri,ﬁgs «and vLyoqu Association, Bén‘e!lc‘:k‘t?‘ 5

by.

reference to this ‘trust deed and - ite place of . i




