222 South’ Sixth s Py
Klamath ralls, OR | '_97601; o e R

SPAGE ABOVE THIS LINE FOR _RECORDER'S USE_ -

: "‘HlS DEED OF TRUSI is' madc his . NINTHS e day of . Lo JULYL L
19: 16 among. the Grantor, .. .. i+ Lonnie: Do Clement, and. Pamela L., Clem.ent. o
, ....Husband & Wife...............(hcrun“Borrowc F ) T
e e T JHOORS L e e ...(hcrcm “'l"rustcc“),and the Bencficiary,
RO .SE.CURITY SAVINGS :AND.LOAN: ASSOClATJON. JUev.. 5 L a corporation organized and
cxrstmgunderrhclawso{,......p.regotl.'.....'. L .r.,whosc rddrussrs..................

222 Soufh erlh Street . .Klama'rh Falls, Oregon 97601 UR RN .f o .(hg.n.m “Lender").

) BORROWER in consrdcrauon ‘of th mdc.blulness lrcrem rccrtcd and lhc trust ht.l’Cll‘l created; 1rrevo¢.ably g,ramsv .
‘ _“md convcys to Trustcc in: trusy, Wlth powcr ol %alt,, the lollowmg dcscnhcd propcrty locatcd in’ the County of
o H e Slalc of Orcgon' SR

whlch has’th.daddr‘é‘s"s of onis ‘5180 Starllt Cputt ORI RO S lamath I'al.lss OR. R
(Street ' ; : rcny) s

Oregon Lo 976111. Noe! FENA (hcrcm “Propcrty Addrcss“), .

tstatc and er Cede) -

: TOGETHER wrth all thl. 1mprovcmcnts now. or hcrcaftcr crcctud on' the. propcrty, .md all casemcnts, nghts,
appurtehances, rents (subject how«.vcr to the rights and authorities given herein to Lcndcr to collect-and apply. such’
. rcnts), rovaltrcs, mineral; oil and gas rights and profits, water, ,watcr rights, and water stock; and-all:fixturcs. now. or
‘lu,rcaftcr attached to the property; all of which; including replacements and additions thereto,: shall be dccmcd to be
and remain a part ()f the property covered by this Deed of Trust; and all of the lorcgomg, together with said propcrty
(or the lcaschold cstatc if this Dccd of Trust is on a lmechold) arc lmrun rcfcrrcd to-as thu “Proputy"' ‘

' To SECURE to Lcndcr (@) thf‘ rcpavmt.nt of thc mdcblcdm.ss cvrdunccd by Borrowcr s hote dated . ) v ih i i
.7./. TR T .(hcrcm “Notc"), in the prmcrpal sum of ... .TWENTY, EIGHT . THOUSAND .AND.: NO./.lOQ. . i
SO i e Dollars, with intcrest thercon, provrdmg for monthly mstallmcntsr
of prmcrpal and mtcrcst, with the balancc of the indebtedness, if not sooner paid, due and payable on.. v v i
s Avgust 19020060 e e the payment of all other sums, with interest thereon, advanced
in. accordarice herewith to protcc,t the sccunly of this Deed of ‘Trust; and the performance of the’ covenants and
agrv.cme.ms of Borrower herein, comamcd and (b). {h¢ repayment of any ‘Future advances, with mtcrcst thereon, madc
to Bonowcr by Lender pursuant to paragraph 21 hcrcof (hcrun “qurc Advanccs") : : :
Borrower covenants thut Borrower is lawfully scised ‘of the estate hcrcby convcycd and has the rrght to g,rant
dnd convey the Property, that the Propertyis un«,ncumbcrud, and that Borrower ‘will' warrant and-defend- generally
the title to the Property against all claims and dcmands, subject to .my declarations, eascments oOf, ‘restrictions lrsled
m a schcdulc of cxccptrons to covcragc in any title msurancc policy msurmg Lcndcr 3 mtcrr-st in thc Propcrty

'()REGoN_l lo4Famlly—-sl75'—FNMAlFHLMc umrorm NSTRUMIENT, _‘ S mmmconmou—rxsus‘xnc.’
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UNIEORM COVENANTS: Borrower and l.\,epdcr covenamt and agree as follows:™ w07 ey T : C :
S Payment of Principal wnd Interest,” Borrower shali_ promptly pﬂyﬁ\vhcii'duc‘Uw priveipal of “and. interest on the
~indebtedness evidenced by the Note, prepuayiaent and late charges as provided in the' Note,-and:the’ principal: of and: interest

on any Future Adyances secured by this Decd of Trugty st el it B e iy A eI

: 2. Funds for Taxes and Insurance. Subject to applichble’ law or o 0" written waiver: by Lender,” Borrower: shall pay

to Lender on the day monthly instaliments of principal und interest-are payible tinder the Note, il the Note is paid in full;
g sum' (herein “Funds”) equil 1o one-twellthof the yearly “taxes’ and assassments: which may cattain priority - over thiss’
=Deed of Trust, and ground rents on the'Property, if any, plus one-twelith of:yearly premiun installments for hazard insurance, ',

i #plus one-twelfth of yearly premiuminstallments: for mortgage instrince, it any, all‘as reasonably estimated initially “and from
rfime to time by Lender on the basig of assessments and bills and reasonable estinates thereof, e

:The Funds shall be held in an iistitution’ the-deposits or accounts of which are insurcd’ o guarantedd: by-a Federal or
~'stiite agency (including Lender if Lender is such an institution). - Lender shall apply, the Funds-to pay said taxes, assessments,
insurance premiums’and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
“or verifying and.compiling said assessments and bills; unless Lender pays Borrower interest on' the Funds and-applicable law
permits” Lender 1o make such i charge. . Borrower :and " Lender may-agree in writing. ot the' time_ of ‘execution’of - this
Deed of Trust that interest on_the. Funds shall:be” paid to Borrower, and- unless such agreement ‘is made: or._applicable law
. requires such interest to be paid, Lender shail not be required 1o pay Borrower any interest or carnings on the Funds, Lender
~shall give. to Borrower, ‘without charge, an ‘annual accounting of the Funds showing credits and debits to the Fonds and the
purpose for which cach debit to the Funds was made.”The Funds arc pledged as additional security for'the sums sccured”
“ by this Deed of Trust... o T A e e T LT .
- If the-amount of  the Funds held by Lender, together with'the future monthly installments of: Funds. payable- prior-to
the due dates of taxes; assessmenls, insurance premiums and ground rents, shail exceed the aniount required to pay said taxes,

_* assessments,, insurance : premiums and’ground ‘rents as they fall” due, stich - excess “shall be,: dt- Borrower's -option, Bither
““promptly. repaid to. Borrower, or creditedd to - Borrower. on monthly installments of Funds.i Jf thé. amount’of the: Funds.
_held. by’ Lender;jshall not:be ‘sufficient. to. pay- taxes, assessments, ‘insurance premiums . and ground ‘rents as they fall due.”
» “Borrower. shall pay to Lender any amotint necessary to make up the deficicncy within 30 days {rom the date notice-is mailed
by Lender: to- Borrower requesting payment thereof. 1o Sl S o P R
“ Upon payment in:full of-all sums secured by: this: Deed:of Trust,. Lender shall: promptly: refund to” Borrower any Funds <
hield by Lender.: If inder paragraph18 hereof the Property -is sold:or the Property is otherwise acquired by Lender; Lender
~shall apply, no later than immediately. prior 1o the sale: of the Property or’its” acquisition- by Lender; any Funds held: by .
- Lender at the:time of application asa credit against the sums sccured by this Deed of Trust, & im0 5 NI
: 3. Application of Payments. “Uhless applicable: law: provides- otherwise, all payments  received by Lender under the
Note and:paragraphs- 1-and 2 hereof shall vbéy,apgli,cd by Leénder first in payment of amountspayable: to/ Lender. by Borrower
“’under paragraph-2 hereof, then'to interest payable on the Nete, then'to the principal of the Note, and. then to intercst and
o princ‘i‘pal on-any Future Advances.. . S S e e R
% .4, Charges; Liens, Borrower shall pay ‘all taxes, assessments and other charges, ‘fines and impositions attributable to
- the Property which may-attain & priority over this Deed of Trust, and leasehold payments or.ground -rents, if any, in"the
manner provided under paragraph 2 hereof or, if tiot paid in such‘manner, by Borrower making:payment, when due, directly
* to-the payce thereof:- Borrower shall promptly.furnish to-Lender all’ notices of amounts.do¢ under this paragraph, and in the’
“event Borrower shall make payment directly, Borrower shall promptly: furnish to Lender. receipts cvidencing such payments. .0
“‘Borrower shall promptly discharge any’licn which has’ priority over:this Deed of Trust; provided, that Borrower shall not be:
7 required todischarge any such lien: so-long.as Borrower shall dgree in writing to the: payment’ of the obligation sécured by !
+’such lien in’a manner. acceptable to:Lender, or shall'in good faith contest such lien by, or defend enforcement of such: lien'in,
. legal proceedinigs .which operate to prevent the enforcement of <the: licn: or forfeiture of the Property or: any, part- thereof.
’ '3, Hazard Insurance.: Borrower shall keep the improvements now existing or hercafter erected on thé Property insurcd
‘against loss by fire; hazards included within the term. “extended coverige”, and such other hazards’ as Lender may require
and in stuch’ amounts and for siich periods as Lender may require; provided, that' Lender shall not require that the amount of

stich coverage exceed that amotint of coverage required.toipay the sums sccured by this Deed of Trust.- ;
.- The insurance carrier_providing the insurance shall be chosen: by: Borrower: subjeét. to-approval -by Liender: provided,
that' such approval shall not be unreasonably withheld, . Ali” premiums’on insurance .policics shall be paid-in the manner
- provided-under; paragraph-2 hereéof or, if not paid in such manner, by Borrower making payment, when due, directly to the "
insurance carrier, .- - R T UE B R ke N
Al insurance policics and renewals-thercof shall. be in form acceptablc {o Lender and shall include a standard mortgage”
“clause in favor of and in form acceptabic-to Lender, Lender shall have:the right to.hold the policiés and rencwals thercof, ",
and Borrower shall promptly furnish-to Lender all renewal notices and all receipts of paid premiums. - In the-event of :1oss,
Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of loss if not'made promptly
by BOfFOWer, o B . : ; S : .
i " Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall- be applied to restoration or repair of
“*ihe Properly damaged, provided such restoration or repair is economically feasible and the security of this ‘Deed of Trust is
pot thereby impaired. . 1. such Testoration or. repair is-not economically feasible or if the security of this Deed of Trust would
be impaircd; the insurance proceeds shall-be applicd to the sums secured by this Deedof Trust, with the'excess, if any, paid
‘. to Borrower: If the:Property. is abandoned by.Borrower, or if. Borrower. fails to'respond to Lender within 30 days from the
date notice is mailed by Lender to Botrower that the insurance carrier offers to.settle a claim for insurance. benefits,”Lender -
is authorized to collect and apply the: insurance proceeds at Lender’s option cither to_restoration or repair of the Property
or to the sums secured by this Deed :of Trust, .- DA S : o L :

*- - Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to- principal shall not’ extend
or postpone the duc date of the monthly.installments referred fo. in:paragraphs_ 1 ‘and 2 hereof or‘change the amount of
such installments.. If under paragraph |8 hereof the Property is acquired by. Lender, ail right,"title and interest of Borrower
*“in and to any insurance policies and in and to_the: proceeds: thereof. resulting frons damage to.the Property prior;to the sale
" “or acquisition,shall, pass to Lender to the extent of the sums secured by this Deed of Trust immediately prior to such sale or’* -
acquisition.. ' e i I e T ;
. “qu 6. Prescrvation and-Maintenance of Property; Leascholds; Condominiums; Planned. Unit-Developments..: Borrower
-, .shall keep’ the Property in good;.repair-and shall' not commit waste or permit impairment or deterioration- of the Property
‘and shall zomply with the provisions of any tease if this. Decd of Trust is'on a'leaschotd: If this Deed of Trust isonaunitina
tondominium.or: 2 planned unit development; Borrower shall perform  all ‘of - Borrower's obligations. under the declaration
“or covenants creating. or governing the: condominium- or-, planned unit development, the by-laws and regulations of :the
condominium ‘or: planned unit- development, and constituent -documents. . 1f a-condominiumor planned unit ‘development E
fider is executed by -Borrower and recorded -togethier with this Deed of Tiust, the covenants and agreements-of such rider."
shall be incorporated into and shail amend and supplement the covenants and agreements of this Deed of ‘Trust as if the rider
were o part_hereof. L SRC N TR T G ‘ -
7" Protection of ‘Lender’s Security. :If ‘Borrower fails to perform the’ covenants and agrecments contained in this
" Deed. of Trust, or if any action-or proceeding’ is ‘comnienced which materially “affects Lender’s ‘interest in the Property, .
“including, but not limited: to, cniinent domain, insolvency,: code:enforcement, . or: arrangements or-proceedings involving a
_bankrupt or decedent, then Lender at Lender's oplion; upon notice' to Borrower, may. make ‘such appearances, dishurse such:.
“:sums -and take: such action as.is:necessary.lo. protect Lender's interest, mcluding, ‘but_not limited “to,” disbursement of
reasonable attorney’s fees- and -entry upon . the . Property to make’ repairs, ~If - Lender - required mortgage insurance as.a
condition of making ‘the:loan secured by this Deed of "Trust, Borrower shalj pay the premiums required to maintain_such
insurance in-effect; untit such time as:the requirement ‘for-'such. insurance terminates ;in“accordance with Borrower's. and
Lender's writlen agreement or applicable law. ‘Borrower shall pay the amount of all mortgage:insurance premiums in’ the
‘manner provided under paragraph 2 hereof. ' P RO e o ' i
SU . Any amounts disbursed by, Lender pursuant - to- this paragraph .7, - with" inlerest thereon, ‘shall -become - additional
indebledness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other'terms of payment, such
amiounts shall-be-payable upon notice from. Lender to Borrower requesting payment thereof, and shall bear interest from_the
date of disbursement at the rate payable from time tg time on outstanding principal under the Note unless payment of interest
“at.such rate would be contrary (o applicable law, i’ .which event such amounts shall bear. interest at the - highest - rate
permissible under applicable law. ‘Nothing.contained. in this paragraph 7 shall require Lender to incur-any-expense or take
-~ any-action hereunder. . S e R 3 R o A bl
-7 8. Inspection. " Lender may make or cause to be made reasonable entries upon and inspections of the Property, provided
“'that Lender shall give Borrower notice prior-to any such inspection, specifying reasonable cause therefor ‘related to Lender's
““interest in:the Property, ™, 71l L R " Ll e o g T RN

: '9;‘,,(:ondéﬁg'nnlioln. The proceeds of ‘any award or claim for damages. dircct or consequential, in; connection with ‘any
conderiination or other taking of the Property, of part thereof, or for conveyance in licu of condemnation, are hereby assigned

end
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svsii 9, Condemmation, The proteeds’of any award or claim for damages; direct or consequential, in- connection with finy
- condemnation or other (aking of the Property; of part thereof, or for conveyance in licu of condemaation, are hereby assigned

and, shall be paid to Lender. . = e e [ ) PO AT o ’ o
-+ 1n the event of a total taking of the Property, the: proceeds shall be'applied (o the sums: secured by this Deed of Trust,
with the excess, if any, paid to Borrower, In the eventof a- pastial taking of the Property, unless” Borrower and Lender
otherwise agree in writing, there shall be applied to.the sums secured by this: Deed of Trust such proportion of the: proceeds
as is equal to that:proportion’ which the dmount of the sumis secured by:ikis Deed of Trust immediately prior to the date of
taking bears to the fair market value of the Property immediately prior 1o the daie of wking; with the bajance of the: proceeds
“paid _to Borrower. e e e e 4 Sl S c
: ¢ If the Property is abandoned by Borrower, or if; after notice' by Lender to-Borrower that the condemnor offers to make
““an award or settle a clkim _for damages, Borrower fails to-respond-1o Lender:within 30 days-after- the date’ stich- notice is
" mailed, Lender is-authorized to collect. und apply the proceeds, at Lender's  option,: either. 1o, restoration or: yepair ‘of “the
. Property or to the sums secured by this Deed of Trust,. 5 70 e s i i )
: Unless Lender and Borrower otherwise agree in writing, any such application’ of proceeds to principat shall not extend
or postponethe. due date of the: monthly installments: referred to in. paragriphs 1-and 2 hereof ‘or change the amount of
-such installments. ) L ; S RPN ’ :

o

. 10.. Borrower Not Relensed. . Extension of the time ‘for. payment. or modification of amortization of the-sums secured .+
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not,operate to réledase, in any manner, "
the liability* of ‘the original; Borrower ‘and  Borrower's successors in-interest Lender- shall” not . be* required - 1o commence
proceedings against such ‘successor or refuse 1o extend- lime for payment or otherwisé modify.amortizatign of the sums
secured by this Deed of Trust by reason of any demand made by the original Borrower and Borfower’s siccesors in interost.

' 11, Forbearance by Lender Not a-Waiver,”Any forbearance by Lender in éxéreising any right or remedy hereunder, or

“otherwise afforded by applicable ‘Jaw, shall ‘not ‘be a waiver 'of or: preclude-the. exercise” of. any such' right or remedy,

.. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender's
right to accelerate the maturity of ‘the indebiedness secured by:this Deed of Trust, L el [ :

¢ 712, "Remedies Cumulative, “All-rémedies provided in this'Deed of Trust are distinct and cumulative to any ‘other right
or.remedy. under’ this- Deed of Trust or aftorded by law or cquity,”and" may’ be exercised coneurrently, independently or

successively, .- : : L e . :

"0+ 13, Successers . aind - Assigns Bound;' Joint. and "Several’ Linbility;  Captions. The covenants ‘and agreements herein
contained shall bind, and the rights hereunder shall inure 'to; the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereol: ‘Al covenants and agrecmients:of Borrower shall be joint-and several:
The captions and headings of the: paragraphs of this' Deed ‘of “Trust are for conveniénce ‘only . and are not to:be used to

* “interpret or ‘define the:provisions: hereof,” . (S : ; B o e [T
o7 140 Notice, Except . for any noticé ‘required-under applicable law -to ‘b given in another manner, (a) any notice to
Borrower provided for in this Deed of Trust shatl be given by matling such’ notice by certified miil addressed to Borrower at:
the Property® Address:or at such: other; address .as: Borrower may- designate: by, notice to - Lénder as- provided “herein, and
:(b) any notice to Lender shall be given-by, certified mail, return”receipt. requested; (6 Lender's address’ stated herein o to
©.".such other address as‘Lender may-designate by notice ‘to -Borrower as-provided herein. ‘Any- notice” provided' forin ' thi§
-+ Deed of Trust shall be déemed ‘to.have been given to Borrower or Lender when given -in’ the - manner designated - herein.
ol 15.." Uniform' Deed of Trust; Governing Law; Severability. “This form of deed of trust combines uniform covenants for
national use and ‘non-uniform covenants: with_limited variations’by. jurisdiction 1o constitute a-uniform security. instrument,
covering real property.: This Deed of Trust shall be governed by the law of: the jurisdiction in which:the Property is: located.”
»In the event that any provision or clatise of this Deed of Trust'or the Note conflicts with-applicable law, such conflict shall -
+not affect’ other ‘provisions of this 'Deed: of Trust of the' Note which can be given -efféct: without. the conflicting provision,
-and-to:this end the: provisions'of the Deed of Trust'and. the*Note are- declared: to - be:severable, . - o o
1o 164 Borrower's Copy. Borrower shall be furnished a conformed copy of the:Note and of this-Deed of Trust at-the time -~
of execution or after recordation *hereof:: - G e R L e e :
" 17, ‘Transfer of the: Property; Assumption,  1f all or dny part.of the Property or an interest therein is sold or transferred
by 'Borrower without. Lender’s prior. written consent, excluding (a) the creation of . lien-or- encumbraiice- subordinate to
- this Deed of Trust;-(b) the creation of a:purchase money security-interest: for- houschold appliances, (c) ‘a:transfer by: devise,
-descent or by:operation of law upon the death of  joint tenant or (d)the grant of any leasehold interest of three years or less -
not containing an option'to. purchase; Lender.may, at Lender's option, declare all the sums sceured by this Deed-of Trust'to be:
' immediately dus’and ‘payable..: Lénder shall have waived such option to accelerate . if, prior to the sale-or transfer, Lender:
~and the person to whom the Property is to*be sold or.transferred reach agrecment in writing that' the credit of ‘such -person -
; . is satisfactory to Lender'and that the interest payable on the sums sccured by. this Deed of Trust.shall be at such rate as
“iewrt Lender shall request. If Lender has waived the option to.accelerate provided in this paragraph’17, and'if Borrower's successor
- ininterest has exccuted a written assumption agreement accepted in“writing by Lender, Lender shall releasc. Borrower from
- "all obligations under this' Deed of Trust and the Note, Sl L o S : Sl Co
ot ~If Lender exercises: such option:to accelerate, :Lender ‘shall mail Borrower notice of acceleration .in accordance -with ©
paragraph: 14:hereof.. Such notice shall provide a period .of not less than.30 days from the date the notice is. mailed within
which Borrower. may pay the sums, declared due. If:Borrower fails to pay.such’sums, prior to.the expiration of such period,
Lender may, without further notice or' demand on Borrower, invoke any remedies permitted by. paragraph. 18:-hereofs: '+

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and-agree as follows: = ST :
18, Acceleration; Remedics, Except as provided in paragraph 17 hereof, ‘upon Borrower’s breach of ‘any covenant or’
“agreement of Borrower in this Deed of Trust, including the covenants to. pay when due any sums secured by this Deed of . .
~*, " ‘Frust, Lender prior. to acceleration shall’ mail ‘notice to Borrower as provided in paragraph- 14 hereof specifying: (1) the
- breach; (2) the action required to' cure such breach; (3) a date, not less than' 30 days’ from the date the netice. is mailed to
- Borrower, by which such breach must be cured; and (4) that failure (o ‘cure such breach on or before the date specified in-the
~ notice may result in‘acceleration of the sums secured by this Deed of Trust and sale of the Property. “The notice. shall further
inform Borrower of the right to reinstate after acéeleration’and the right to:bring a court action to:assert the non-cxistence
- of a defaul¢ or any other defense of Borrower (o acceleration and sale, ‘I the' breach is not cured on or before the. date
.specified in the notice, Lender at Lender's option may declase all of the sums secured by this Deed of Trust to be immediately
-+ due and payable without further demand and may -invoke the power of sale and any other remedics permitted by applicable -
law. . Lender shall he entitled fo collect all reasonable costs and expenses incarred. in pursuing the remedics provided in- this
.paragraph 18, including, but not limited to, reasonable altorney’s fees, =~ .0l S R e
- If Lender invokes the power of sale, Lender shall exccute or cause Triistee to exccule a wrilten notice. of the dccurrénce.
- ‘'of an event of default and of Lender’s election to cause the Property.to be sold, and shall cause such notice to_ be recorded
- -in’ each county in which ‘the Property ‘or some pari thereof is located, - Lender or Trustee shall ggive noticc: of ‘sale in’ the
manner prescribed by applicable law. to Borrower and to-the other persons prescribed by-applicable law. . After the lapse of .
such time:as-may be required by applicable law, Trustee,” without ‘demand on Borrower, shall sefl the Property at public:.
auction to'the highest bidder at the time and place and under the terms designated in ‘the notice of ‘sale in" one ‘or.more. V"
parcels and in such ordér as Trustee may. determine.’ Trustee may ‘postpone sate. of all or any ‘parcel of the Property by: .
. public announcement at-the ‘time and place of any previously schieduled sale. Lender or Lender’s designee may purchase: the
Property at any sale, " : ' - : S : : = R

Trustee shall deliver o the kiuklrchascr Trustee’s deed conveying ‘lhewI’rope‘rty‘so éoiﬂvﬁilhou,(faxiy covenant o 3 nl;ixilify; :
.-expressed or implied. ‘The recitals in°the Trustee’s’ deed shall be prima facie evidence of the. truth of ‘the: statements ' made
therein.” Trustee shall apply the proceeds of the saie’in the following order: (a) to all reasonable: costs and expenses’ of :the

sale, including, but not limited o, reasonable Trustec’s and attorney’s fees and costs of title ‘cvidetice:
y 8y ; | § :

ence; (b) to_all sums secured

-+ < by this Deed of ‘Trust; and (c) the excess, if any, to tite person or persons legally entitled thereto. 77 e
o 19, ‘Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums sectired by this Deed. of . Tru
Borrower shall have the right to have any proceedings begun by Lender to'enforee this Deed of Trust discontinued at any:tin
prior to the carlier to occur of (i) the fifth'day before sale of the. Property-pursuant ito the power:of sale:contained “in: this
Deed of Trust or (i) cntry of a judgment enforcing this Deed of “Trust if; (a) Borrower pays Lénder all siim ich ¥ :
then due under this Deed of Trust, the Note: and notes securing Future Advances,"if any, had no accele
" (b) Borrower. cures.all ‘breaches of -any other covenants or agreements -of - Borrower contaitied i this' Degi
Borrower pays all reasonable expenses incurred by Lender and Trustee in enforcing the covenants a

1 agreements of Bory
ed “if patagraph 187 hirc
i1

contained in this- Deed of “Trust and in’enforcing Lender’s ind Trustee’s ‘remedies” as” provid
including, but not limited to, redsonable attoraey’s fees; and (d) Borrower takes such action as; Lendér may reasonab

to assure that the licn of this Deed of Trust, Lender's interest in'the Property ‘and”Borrower’s oblig




10192

Trust and '

% gectred by this Deed of Trust shall continte unimpaired. - Up,on stch payment and cure by Barrower, this Deed of
the obligations secured, hereby shiall remain in full forceand effect as if no-acceleration had océurred, ;

20, Asslgnmeit of Rents; Appointment of Receiver; Lender in Possession. As additional seeurity hereunder, Borrower
~hereby assigns 16 Lender the'rents of the Praperty, provided that. Borrower shall, prior to acceleration under paragraph 18
Thereof or abandpiment of the Property; Hayve the Tight to'colleet and retain such rents as they become due and payabie.

.. Upon’ acceleration under paragraph 18 hereof, or abandonment of ‘the Property,” Lender, in-person, by agent or. by
1 judiciaily:appointed Teceiver, shall be entitled to enter upon, take” possession of and manage’the Property and to collect the
rents of the Property. jncluding those past duc.. All rcnls‘c()llcctcd_gy Lender or the receiver shall be applied first to payment
+ of"the costs of management of:the Propesty and collection of rents, including, but not limited (o, receiver's fees, premiums on
receiver's bonds and reasonable dttorney's fees, and then to the sums secured by this'Deed of Trust. Lender and the receiver
shall be liable to account only-for those rents actually received. SRR S S
S 210 Foture Advancess Upon srequiest ol Borrower g Lender, at Lender's option prior“to-full reconveyance of the
+ Property by Trustee to Borrower, may make Future Advances to Borrower.: Such Future: Advances, with interest: thereon,
- shull bé sécurcd by this Deed of Trust when ¢vidénced by promissuty notes stating that said notes are seeurcd hereby. o
2225 Reconveyance,” Upon payment of all sums secured by this Deed-of Trust, Lender shall_request Trustee 1o reconvey
the Property ‘and shall surrender. this- Déed of Trust and all notes evidencing indebtedness secured by this: Deed of Trust
1o Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons legally entitled
théreto, “Such person or persons shall pay all costs of recordation, if-any. . © o oo T e
: 23. - Substitute Trustee.. In accordance with applicable iaw, Lender may from time to time remove Trustee. and appoint
a siiceessor trustee: to any: Trustee appointed herétinder; ‘Without conveyance of the, Property, the successor - trustee :shall
* sdcceed to all the title, power tind dytics conferred upon' the Trustee herein‘and by applicable law. : :
24, Use'of Property. The Property is-not currently used for-agricultural, timber or grazing purposes. R
25, Aftorney’s Fees: As used in this Deed of Trust.and iiv the Notey “attorney’s:fees” shall include attorney’s fees, if
any, which shall be awarded by.an-appellate court. L o - Ll I

"IN WiTNESS WIHEREOF, Borrower has exceuted this Deed of Trust.

onhie D Clement: i s VU Ll porrower

SR B e
R 7Pamela: Lo Clement~ " LA * i —Borrower,

' 0

o .

. .\?.\.‘%.wxq."é S Uor e i County ssé

T “dayof SRS T 1976, personally appearcd the ‘zib,qvé'liariucd

WA e Clenmeewt. . Pavaela bl levis ewvd, i and acknowledged

the forcg'\oing\insm,;;j\cnflo be. . v GG volumtasy act aid deed. L T e L
B o ‘if\l o Gew T RS e !

RTIEeY ! REN)
S ‘Before me:

i

/B ol

Notary.Public for Oregon

“ToThustedy 2ot Lk - ; R o
“The ‘\fl'l'lf(fl'é'r'é‘léncd‘.ls the holder of the note or notes seeured by this Deed of Trust: Said note or notes, together
with:all other indebicdness secured by this, Deed of Trust, have been' paid-in full, “You are. hereby directed to cancel

said"‘ifptc or notes and this; Deed of Trust, which.are delivered ‘hereby, and to reconvey,: without warranty, all the =

estate now held by you under this Decd-of Triust 10 the person or persons legally entitled thereto: - i ‘

REQUEST FOR RECONVEYANCE

S e

FATE OF OREGON; COUNTY OF KLAMATH} 8™~

=1 for record wh

iths 4260 day of _July . A D, 1976 qr194%0ck M, ond

on Pags 10489

(County Clork

=<

o suly recorded, in Vol. - MeT6 :




