CONTRACT-=REAL ESTATE

ACT, Made this..... 1BER.:. day. Lo Jume. il
Michel and s +..husband Jwife
: . P ' “hereinaffer:
Fo T T N
i B Gogen il il hereinafter called  the buyer,
- WITNESSETH: That in consideration of the mutual covenants and agréements. herein contained, the
seller agrees to sell unto the buyér and the buyer agrees ‘fo purchase from the seller all of: the following de-
y Klamath ; re )

" seribed lapds qnd premises situated [l s ey County, State of ... ot 2Bl e JO° it:
Lot f, ﬁfock dﬁ S HOMECREST, 'according to th@ otgfcial plat ;hereokog%

£41e 1in the office of the:County Clerk, Klamath County, Oregon.
Subject), however, to -the following: - s ,

‘1. The premises herein described are within and ‘subject “to the statutory
powers, including the power of assessment, of Klamath Trrigation District.
2. - The premises herein described are within and.subject to the statutory
powets, including the power of assessment, of South Suburban Sanitary
District. ‘ L e : DR ST
3. ‘Recitals in deed from Lillian’E. White, a single woman to Dee- Fox,
et ux, recorded January 12, 1945 1in Volume 172, page 201, Deed Records
of Xlamath  County, Oregon,'as7f6110ws:_ IR o ST

VSupjectkto a1L contragts\forAirrigatioh and,drainége, also subject
~tovrights of way for irrigation and drainage ditches across sald

"land for the benefit of rother lands in Klamath Irrigation District..

Subject to provieion that no dwelling shall be erected -on sald i
‘lands of a value of legs than $1500.00." S S L

for the sum;of;...gozl.l,o.o. et e a“d_E.i.!f;,;.g.ﬂ.gfeg.,?..x_‘.‘:g.._._.._;.:'DoIIars (323»500 «00)
(hereinatter called the pu Ctil&SB price), nt of which “Th ..e..ﬁo.. jd B‘iﬁ.ﬂd .e;,v}.{v..ll!l,d..l-'..e.-ﬁd”.,..,.“.‘;
Dollars (. $.3,200 .00..)is paid on the-execution héredf (the Raceipt. of wlxxcyl s hereby, e;:-l-('r_lo-@/—i&iggd_syffh_
seller); the buyer ‘ngrees to pay the remainder of said purchase price-(to-wit: $.20,000.00.) fo the order

of the seller:in -monthly paymenls"oi‘vriot less thari.TWO HUNDRED, AND. NO/ -
Dollars (8..200:09: ) each, .02 __prepayment wi

. ‘payable on the 1ot day.of each. month hereafter beginning with the»mo‘nth,o‘f...v 8

cand conlinuinéfunﬁl said purchase :price is fully paid. All of said purchase gm"ce‘may be: paid- at any time;
-Ialj deferfed:}balances()of said purchase price shall bear interest at the rate of e per ‘cent per annum from
une : o B - o

; » _until ‘paid, interest to be paid... thly. ......and *%aﬁ‘:ﬁ’gﬁm{m
“the.minimum monthly payments .al;overreduired;zTaxes on said premises for the current tax year shall be pro-
rated -between the parties hereto as of the date of this contract, ¥ - : : .

The buyu} warrants {6 and. covenants with ‘the seller that the real property described in this contract is

a(A)- primarily for buyer’'s personal, family, .huuuhold or agricultural purposes, v N
(B ~for AT OP AT A 1DO=OS fowess il Jaupos -4 DALULAL RELSOR Jea i dox b b wtan

The buyer shall be entitled to possession of-said_lands on.... June18 iy 7 6 and may retain such possession so long as
he is nol in default under the terms of this contract. The buyer adrees that af all times he, will keep (he buildinfs on said premises, now or herealter
erected, in good condition an i nit .any waste or slrip thereol; that-he- will keep "said premises . Iree - lrom .mechanic’s
and all other liens and ‘save & mburse seller for all costs and attorney’s fees incurred by him in. deiending against any
such liens; that he will pay a st said property, oll.as all water rents, public charges and municipal liens which here-
atter lnwfally may be imposed upon said premises; all promptly betore the same or Any pact thereol become -past due; that at buyer's expense; he will
insure and keep frsured all buildings now or herealter. erected. on said premises against loss ‘or ' damage by fire (with extended coverage) . in.an arnotint

(hren dloiren aricelisisal-par s

“pot less than Sl 8 000 ) 00 n a’campany or companies satistactory o the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appe J all policies ol insurance to he delivered tc the seller as soon as insured.:Now if .the buyer shall {ail to pay any
such liens, costs, Water rents, tares, or charges or to procure and pay for such insurance, the seller may. do so and any payment so made shall. be added
to and become a part of .the debt:secured by this contract and shall bear interest at-the rate aloresaid, without waiver, however, ol any right arising -to
the seller lor buyer's breach of contract. . e : - .

“The seller. agree: ALAN N uyer a title insurance policy in-
suring (in an amount i o the date ol this agreement,
save and. except the . ‘Seller also agrees that when
said “purchase price’ is “lully paid .and upon request . ¢ ol this agreement, he will deliver ‘a_good and sullicient . deed conveying said
premises in_fee simple unto the buyer, his heirs and assigns,’ Iree and clear ol encumbrances as of the date hervol and free and clear of all encambrances
since’ said, date’ placed, permitted o arising by, through or under seller, excepting, however, the said easernents and ‘resirictions and the taxes, municipal
liens, water rents and public charges so assumed by the buyer and further excepting all liens-and . encumbrances created by the buyer or his assigns,

(Continued on reverse)

! a|MPORTANT NOTICE: Delete, by lining out, whichever phrose and whichever warranly {A}.or (B) is:not oppli ble. 1f 1y (A} -is opplicabl and if the sellor is
‘a creditor, os such word it defined In the Truth-in-Lending Act ond Reguiation Z, the cetiar MUST comply with the Ach und Regulation by making req ired discl

for, this ‘purpose, -use Stavens-Ness Formr Noy 1308 or similar uniess the -centract will bacome a firat lien to finonce the purchate of @ dwelling in which avent use
" Stevens-Ness Form No. 1307.or similor. ERROTE R : L : : :

STATE OF OREGON,

5S.

“Coulty of .. .
I cextify ‘that the within instru-
' -on_the

SEITLER'S NAME AND ADDRESS |

PUYER'S NAME AND ADDRESS L SPACE HES-ERVED
FOR
RECORDER'S USE,

V., and recorded

After nmrdinp retupn o0

Record of] eeds of said cou.
“AWitress my hand - an
C/mf-lty attixed. ‘

HAME, ADDRESS, 21 i

nnﬁ‘ is nqunm{’ oll 'nk’ula!ény‘ﬁi}n’ sholl b .
o ' “ Rasordind Officor
u.Deputy




And it v undentood
paymens’ aboy uil or thetn, Pt 3
Ihe seller- at his uption shall have the following righraio(1) fo declare this

said_puichuse price with the inteiess; theryun, at vnce due’ and payable and for (1)t loreciose
J inst the.acller hereunder shall uttet

buyer hereunder ahall revert to-amd pevest in _said seller without any act
sight” ol the buyer wl tefurn, seclamation of compragfian foe womeys paid

orallgighty and interest created or then erinthagd in lavor
possension of the premises above described and all other
ol ve-entry, ot any other wct of zaid seller to be {nerlumuul and without any
““on account ‘ol the putchase of said properiy. ax ab
ol such default all paymenis theretulore made un thiv cordract are te be retained b
premises up 0 the time ol wuch default. ‘And ‘the said “sellei, in case ol such :lrlﬂu};
L enter upen the land aloresaid, withoul any immediate possessiun
thereon ot thereto belonging o .

The buyer further agrecs that lailuse by the veller- st an
his “right” hercunder to enlorce the same, nor “ghall any waiver

ceu«;inﬂ bieach of any such provision, or av & waiver ol-the provision itsetl,

of _the buyer op aguin
tlahty acquited by th

process of law, and take

"Phe true and actual, consideration paid 'for
. /In ‘case auit or action is instituted toloreclose
court* may . adjudge reasonable as attorney'a fees to
of -the trial court, the buyer further promises
appeal. o S
oo In construing this contract, if. 15 understood that the
" lar ‘pronoun shall be taken to mean and include the plural,
be tade; assumed and implied to make llneymoviliom

the leminine a

the masculine,

and ‘-mtri»'d Loty eon lmd‘pgirlin\dha(‘ﬁmr i of ‘the emence ol this ‘comm»ct‘. andIn cose . the buyrer Viluull fasl
punctustly within:ten dayx of the iime limited therelor, o1
contract nall and void, (

sofutely; lully and pﬂlu‘lly ay il thix contract
and belang h
| shall havy (he sight - nimediately,

] this transler, ‘stated in terms .ol ‘doltars, is # 2335
RN BM KWK B XHHHX A ZHRE KK BN RN AX &mwmxm ES
¢this contract.or to enlorce any ol the
be allowed plaintilf in said suit or
to pay. such sum a3 the appellate court skall adjudge reasonable’ as
scller or the b’uyc} ‘may be more than one person: that il the contest % requires;
nd the neutel,
-hereol apply’ equally (0 corporations and - to individuals. b .

" E—'.:‘" K
,‘ 1055
tu mahke the
1ail to keep any aprecotent hetein contained, then
)ty declare the whole - unpaid principal balance of
this contracl 01,)' suif in equity, and-in any of such caves,
y ceane wnd defeonine and the pight 1o the

and such” payments had nevet heen giade; and in case,
1o saisd neller ax the adieed atd tvasonable rent of aaid

or a1 any fane theiealter,” to
theteal, together with all.the improvenmenty and sppurtenances

fime to require pertormatce by the buyer of any provision hereol shall in no way aflect
by said aeller ol any, Lreach ol “any

provision hereol be held tn-be a waiver ol any we-

00,00 . @IKARKIK XK EXR. -
BE RRERRHB FIKbHFE p P55 ;
provisions herco!, the buyer ageees to pay such sumn as the
action and il an appeal is faken: lrom any judgment or decree
plaintitl's attorney’s feca on auch
the singu-
and that generally all grammatical changes shalt

1IN WITNESS WHEREOF, said parties have executed this. instrument in duplicate; 'if either of the un-

dersigned isia co»r'poratio‘n,k
érs. duly adlhorizeg thereunto

arder of its boar
/ B y

G v
. NOTE——Tha se
STATE .OF OREGON, .

it has caused_ its ‘corporate :name. to be signed and its’ corporate
of directors. :

seal affixed hereto

anol u’ppll:ubln; ;hould !;e d’r'lelynd. Ser ORS 93.030).
Y * STATE OF OREGON, County of

Conty of L.K1amath
Ju»ne/’18~m ‘

i 19

Personally appeared .-

“Personally ’appeared ‘the above naméd..,....

awho, being‘duly sworn,

K . . i1 .
.- sach for himselt and not one for the other, did say. that the former is the

John M. Smith’

RN .and ‘acknowledged the foregoing instru- andthu-t the seal
ment {0 be... hisr “izvoluntary act,

. : v- "B ;‘orc ’
(OFFICIAL V/m Lo

. halt of 'said corpo

Before me:

of said corporation and that’ said
ration by authority ol its board of

them acknowledged said instrument to

presider)t'an‘d that the lattor is the
secrotary of .. . :

,a corporation,
aftixed to the foregoing instrument -is the corporale seal
instrument ‘was signed ‘and sealed in be-
directors; and each of
be its voluntary act and deed.

(OFFICIAL

SEAL) e . RN :
e Notary' Public_for Oregon =~
e 3-19-77

expires

.- Notary Public for Oregon.
My commission expires:

SEAL)

Section 4 of Chapter 618, Oreron Laws 1975, provides I o
e(1) AR jnstruments contracting. to convey fee title to any renl property.
euted and the parties are bound, shall. be acknowledred, in’ the ‘manner -provided
Such .instr ts, or 2 d
bound ‘thereby. SRR - i o y
“(2) Violation of subsection (1) of this section is o Class B misdemeanor,”

at o time more than 12 months from the date
for acknowledgment of deeds, by -the owoer
}heuol’, ahall be recorded by the conveyor not later than

thit - the instrument is exes
of the title being conveyed.
15 days after the instrument {8 executed and the parlies are

it  ARKANSAS
STATE OF GREGSR, =

S8,

" BE IT REMEMBERED, That on this. . 2. 2:47

before lme‘;fthe‘ undérs}iﬁned; a“Notary. Public in

named ... J. ‘Harxy }_!._i‘chel §nd
e :

‘_ "County ‘of...

Foy M.:

2. day of
and-for said County and State, personally appeared the within
M. Michel, band S B

(DESCRIPTION ,CONTINUED)

4

23 — ACKNOWLEDGMENT
LAW PUB. CO., PORTLAND, ORE.

FORM NO.
GTEVENS-NE3S

:,717§

husbhan

known to me. to be the identical indiwdual.ﬁ.,describt;d in -4an
ackriowledged tq me thate .executed the same freely
: IR IN TESTIMONY

: " my/officia

STATE OF OREGON; COUNTY OF KLAMATH; ss. |

| hereby certify that the withirj]‘ihstfutpent.\{vds received
__AD, 1976 at1Z:ll _o'dlock-

WHEREQF, 1

and voluntarily.

have hereunto set my hand and affixed

the day. and year last above written.
L1 popatitee

sas

Grsaow, Atk

and filed for record on the _13th day of
P M:, and duly recorded in Vol_M.26 .,




