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10564
o ;v::»i.;gé_?qg T
i TFNSTRQSTDEEDQ&&&g*Ms.lBtbdéyo{f‘Jﬁly‘,‘g, L ST \g 76, between
RONALD W. PEIL and LINDA.J. PE I
i L e e i e i oy ‘grentor, | William Ganorig; Jr.,as frusteo; and
FIRST FEDERAL SAVINGS AND LOAN 'ASSQCIATION of Klamath Fafls, Orégon, ‘a corporation organized . and existing -
“‘under the laws of the Unitod ‘States, as beneficiary: . . - - B R B L I [
T WITNESSETH ; .
. The :grantor irrevosably gran‘fvs. bargains, solls. and conveys to the trustee, intrust, with power. of salo, the ‘property
in Klam;fh County, Oregon, . described a_s: S ’ : ‘ . s

i

‘Lot 34 inkBloCK‘2}~Tract No. 1099, ROLLING HILLS, Klamath County,
Oregon. & ; ‘ ‘ S e ' .

~'which said doscribed real ‘property ‘is not curienﬂy used  for -agricultural, . imber or ‘grazinig -purposes,
T heletarid =4 ; : . - X o Eala g

‘{oéje‘fhcn;.y?ith\al| and singular ihe ‘eppurtenances; tenements, he‘ravd'iiamunh.. rents, issuos; profits; water ‘rights. - casements “or privileges now or
here_cffé_'r ‘belonging -te; derived' from ‘ot in. snywise sppertaining: to the above described premises, and “all’ plumbing,” Tighting, heeting, venti-
‘luﬁngi‘l sir-conditioning, refrigoraling, watering and  irrigetion ‘apparatus; squipment and fixtures. together with! all: swnings, vonatian blinds, floor
- “covéring intplace such as. wall-to-wall carpefing: and. linoleum, shadas and built-in appliances now-or harnafter installod -in- or used .in’ connaction
; "fh'.{‘}'\o,‘,a sovo. described prer‘ﬁises. including. ol infarest thorein - which the. grantor -has; or ‘may. ho\'eaﬂRa&‘_ichuim. for tho u'(pgol:"ﬁf socuring

orformancy ot each sgrapment. of tha grantor harcin’ contained and. tha payment  of the sum of EHLL THOUSA'@N IRy
R A R GUNDRED. EETY, AND'NO/1Q0

2)7 Pellars,: with intarest -theroon according to tha terms . of "a "promissory Brow)

&F

K

. beneficiary ‘or” order an_d‘mbaé by the grantor, pringipal and interest heing “payable in monthly instalimonts of $...249
; quember¢§0” ; ,qvfG : : Fathaw

Zommancing

T

- 'This trust deed shall further secure the payment of such additional money, acquisition. of theiproperty by the benetistary” after default, “any. balance remalaleg In the
7’it. any,. a8 may  be Jonned hereatter by. the buncficlary .to the grantor ar ‘others - reserse account - shall be . credited . to- the -indebtedness, 1 “any authorized - reserse’-aceount
having.an-Intercat {n the abova desctlhed property, ns may be evidenced-by 2. " for laxes, assessments,” Insurance - premlums - and - other - charges fe niot “sufllcient” at any
noto o motes... 11 the indebtedness nccured,lw Ihis trust deed is evidenced by ' thne for the puyment of such charges as they* beeotne : due,” the grantor -shall - pay- the -
more than onenote, the heneflciary may crec it- payments: recelved by [t upon’ - defleit to the beneflelary upon ‘emand, and 3ot pald within ten dayy after: such demand,

- any of said notes.or -psrt Of any payment on oug note and part on-another, - (he heneficiary. may- nt Its optlon add" the amonnt of -such deffelt ta-the prineipal of the
~as the leneficlary may. &lect. AR sie obllgation sectired hereby. - i ' Sy

- The grantor hereby covennnis to-and with the trustee and. the beneflelary Should . the grantor fall to keep nnf' of thie foregolng covenants, thea the
herein: that :tho: eaid - premises and -property conveyed by, this ~trust deed. are., benefleinry may st {ts optivn eunrry. out-the snwme, and all its expenditures there-
- fres- and cleay - of - all” encumbrances andl . that the grantor will and his -helrs, ' -for shall ‘druw. interest at: the rate: speelfied in-‘the note, shall be repayable by
% 8 50l shall -warrant and - defend his said title thereto - the grantor on demand and. shall bo. secured Ly -the len of this trust deed. In"
ageinst tho clalns.of. all persons whomsoever, g E this conneetion, the beneliclary shall have the r ghit. in 1t8 discretion to complete

g g N N : any improvements made on sald. premises and also.to make auch repalrs to eald
“unind ! phe grantor covenants and agrees to pay sald note according to tho terms ©  property as . In:ita- sole. discrution b may deem .necessary "ot advisahle
thercof “and, when - due, ail taxes, assessments. and other charges lovied against T B o [ - : ) v .
said propcriy: to keep sald property [ree lrom all- encumbrances having " pre The grantor further -agrees-to comply with- all_ laws, ordinances, regulations,
" eedence over this trust deed; to complete atl bultdings In course of construction.. . covennnts, conditlans and restrictions alfecting sald property; to pay all costs,
... Uor. hereafter. consiructed .on said remises within .six months from the date ices and. expenses of |this: trust, including the cost of. title search, ns well &s
hereof, or the date construction Js rerenfter commenced ;- to repair and restore the other costs and cxpenses -of “the trustee incurred - In connection ‘with or
y and o good workmanilke - mraner 'y butlding: or improveiment -on In enforcing. this obligation, and trustee’s and attorney’s fees netually incurred;
. aaid, property ‘which may be dsmnaged: or -destroyed and pay, when due, all Lo appear tn and defend any actlon or. proceeding: purporting Lo affect the: secur.
conts: Incurred therefor; “to. allow beneficlary. (o inspect sald property &t all © ity hereal or ihe rights or powers of ‘the beneticlary or-trustees and to pay-all
- times  during construction; to replace nn{ work - or materlals unsatisfactory -to costa angd cxpenses, including cost of -evidencs of title and nttorncy’s fees ln a
veneficiary. within: titteen- dnys after - written -notice - from beneliclary ol such’ . reasonable. sum to” be tixed by the court,'in nnJ' stch -action: or. proceeding . in
fact; not to remove Or destroy. MK tuliding or improvements now or hereafter which. the beneliniary: or. trustes may appear nm in-any sult brought by benc.
vonstrueted on- said premiaca; to-keep nil bulldings. and. jnprovements now or tielary to forsciose this deed,’ and: 1l sald ‘sums shall he secured by -this trust
o hereatter-erected. upon  sald “property In good -repulr ond-to” commit or suffer deed, B X . i i
/-t _no- waste:of . sald- premises; . to eep  all -bulldings, prupur(,i' and :fmprovements - ) ’ . o . .

g now. or - hereafter erecled on .aaid - promlzes continuously - Insured - agatnnt . loss § ‘The. beneticlary will tmrnish. to the grantor onswritten - request therefor .an;
:by. fire or such other hazards asithe beneflcliry. may from time. to time requlre, annunl statement of accobnt but shall not Le -ohllgated. orirtequired. to furnish
{0 - sum oot - less . than the original” princtpal sum f-the note or-obligation - any further statements of -account, © R R NN ey

-gecured by this trust deed, In a company or cotmpantes ‘accephable to ithe bene. .ty . e ) R L RE
ficlary, émld 10 deuvlf[r :hln orlgllnnlrpol(cy (;f J{:sllli,nnce(ll? mrreﬁt ;nr&n umil wml L2 1 ts mutually Cngreed . thate N i
spproved. losa - payable - clause - In. favor of the: beneficlary o nched -and - with . . . : ) o F R S N
?gmlum ‘pald, ptuy ‘tho- princlpnl pince of bhualncss.of thé ‘beneflciary ab ‘leust L. in the event that any portion ‘or ‘all ‘of ‘eald.property shall be taken
\teon-.days prior o the effective - date of any much policy’ of -insurance, 1€ ander . the righi of eminent” domain or condemnatlon, the” beneficiary' shall ‘ have
" satd " policy o! {nsurance is. pot o tendered, - the beneflelary - yaay - in §ts own too rlght to_commence, prosecute in.its own name, appear {n or' defend any ac-
e en obtain Snsurance: for - the -benofit of tho ‘beneficinry, which Insurunce tion of proceedings, or to make any_compromige or seitiement In cauncction with
Sl he non-canceliuble: by ‘the grantor durlng the full term.of the pollcy-thus . Buch tnking wud, (F 1t 40 elects, to require-that all or any.portiog of the money's -
PRy R (O, . ; paynble na’compensation: for ‘sucl taklng, which ‘nre in ¢xcess of the amount re.

e S s . PN et X quired to pay sl rensonnble costs, expenaca and attorney’s fees necessarlly pald
That for. (he purpose; of - peosiding regularly for the prompt” payment of ‘all tases, . of Incusred by the grantor in !UCILW di shnll be poid to the beneficiary
- assessmients; and governiental churges jested or assessed agaost the above deséried pro- and applled Dy It tirst: upon any f coaty: and and . attorney’s
“perty andd” Insurante: prendum while: the indebtalness eectred liereby 14 in excess: of 80¢h fres neceasnrily ‘pald or "“3""‘“{‘ ’R’ the. heneticlary in-such proceedings, aud the .
of ‘the lesser of the orlylnnl purchase-price pald by the grantor ab the thne . ihe: loan - way '“‘“‘t“':c '}F’P"\W‘ upon mtckl?de lllc “et“ agc“rc(l h(:‘reh) i -and the granior. agrees,
O b ar the beneficlary's uriginal - appratsal -sulue” of. the property ab the ;time e toan t“"‘ its owi “"I;'-"“"ﬁt‘? oy ol e i““"»"”‘“" exccute t“"‘?h instruments as shall
wag made, grantor- will ‘pay to. the, benefickary b addition to the monthly. psymenty® of ! ";'“',.L“«"’y In. 0 alning such_compeneation, : promp ly upon the beneficlary
principal, and Interest payable under-tho Lerms of “the- nute or  obiigatiun ‘sectred berehy requests S e L S R
. on'the. date’ . Instailments on principal and Intercst: are payable-.n amount. equat Lo 1712 . 2, "At any time and from time to time upon written request of the bene.
of ‘the taxes, assessments, and other charges due aml payable with respect to-sald ‘property - - fletary, payment of Ita fees and presentation’o thls deed and the nots for-en-
“within each. succseding 12 wmonths and alse 1 /8601 the tnauanee premlsn payable- with - dorsement "(in cane. of tull veconveyance, ‘for. cinesllation), -without ' alfecting the *
- respect “to sald property - within ench- succeeding - three -yews while this. Trust Deed 18 114y Mahillty of nny person for the puyment of .the Indebtedness, the trustee may (a).
“effent . ns estimated anil directed- by the beneficlary, Benfielary shall -pay. to Wie.grantor - consenl to thé making of ‘any map-ar lat of sald property; (b) Join In granting
Inteest on. suld amounts' nt n-rate. not - less than thie bighest ‘rate authorized to be palit- - any engement .o - creating and restriction  thereon,” (c) Join-In-any subordination
“by tunks on thelr open passbook accounts migug -3 /4 of 16%. 10 such tate I8 less than aor other agreenent nffecting this deed or the llen or charge hereof; (d) reconvoy,
407, .the rate of interest paid shall be 4 o, Interest shall_be computed con the average; without warranty, nil or. any part of the property. The grantae in any reconveys
mothly balanee fn the account and “shall* e pald " quarterly -t the” grantor by erediting ance may be descrlbed. ns the *‘person or: persons tegally ‘entitled  thereto™ and
‘to the escrow accannt the amount vf the interest due,.i - o L the. 1e2itals’ thereln of “any matiers- or tacta shall be conclusive -proof ‘ol the
! SR T e B ‘truthfulness thereof. Trustec’s feos s for - any of ‘the aservices. In thls paragraph

S et Co ‘ shall: be $5.00, R ; .
While “the grantor Iy to pay any and all tixes, . assesements und other charges levied i BTy " I :
oF - assessed “ngainst. sald property, . or. wny - part thernof,  hefore. the same Degin. to Dear cnntlnslhinl:: ‘:,‘;‘Il‘ﬂg:‘f‘t:ﬁg'{:l'ﬁl“ ‘Ir';,':l'acrl:‘lﬂur::’y r;!l::m:."nt?x ‘(’;‘“'—'"?"‘" ‘:“l‘fﬂl the
Interest -and ‘aln to pay - premfuns o all” insurance. polieles bpon *safd property, “mich py= - perty atfocted by this deed and of an sersonial yro ot “l l'{" ||"h0 the pro.
ente are Lo he ke throwgh the, hencflelary, 4 afureaatd. The_grantor erehy anthorties - Peattol shait el tn- the poyment ’;r' i lnd,“hh?d'ne{s ""_“‘f‘m‘ ""“"';:"';‘ ntil
s benefielary. to<payany and at -taxes, aescasments ' and - other, eharges Tevied or Iniposed e pcrmrmnncé of any sgreement hereundery rnanr' ahall t’;Su,thu ll"i";lbytgr in
agninst- sald: property: In the stmownta s shown' by the statements’ thereol  furnished by (he lect all such_cents "fasuen, royalties and pru'll s carned ptlor - to delcu?t tg""
callector. of suclh taves, assesgmeits’ or “other clinrges, amd to gy the - insurance - premiumy heeome due and p{.\yl\hlc 'Upun any default by the xrnngor hereunder, th“h o
in the Amotnts shown on the stileuients submitted by the insurance en¢rlers or thelr reps izinty may ab any time withont notlce, elthér In parson, hy-agent or b° e
resentatites and- to- withdraw” the - sunis which: may- e required” from the reserve, acemnly - - ecjver to he appolnted by n court; and without r“;“d to the Knde e ’o!‘;‘:‘
1t g, estublished for (wat purpose, The wrantor agrees tn.m event ‘to buld the beuefielaty - -<eeurity for the jndehtedtiess Werchy secured, enter upon ond take 4 "g'“(“ uyf
responsitble ” [ne: Faitire to” e any- Insurauce written . of far nny. losa of damage geowlni - safd property, of any part thereof, In lts awn name sue-for: o othg&mo colleat
ot af -ndefect Tn nny Msurance poliey, and the eneficlary herehy Lt nithorlzed, In the " tho renta, lssues nud profits, Including those” past due’ and ‘unpald,.and 8 e] .
et of any loss, - to compromlse’ an Reltie sith-any Insirance eompany and o apply sy’ the same, less coits and expenses of operation and collection etudin ml‘:gn{
sueh insuratce recelpts ‘o the obligatlona xecured by thix Lrust ‘deed. 1n computing the - able atiorney's fees, upon any Indehtegneu' securcd hereby, and o u‘x‘ch order

amutint” of, 1. Indebieduess . for paymient. and satlstaetion W full “or “upion sale wr other . pg Lhe ',c,,cﬁﬂ,\ry rmay. determine, o :




.-/ leles or compensstion or awards for an;

o
b 4, - The' enterlog !
of such rents, jsiucs and profits or tho proceeds o ther Insurance pol-
takiong or damage of the property, and
..the application or releasn therco?, as alorcenld, ahnll not cure or waive .any da
tmé;,b orunotlce of default- hereunder. or invalidate  suy ~&ct done pursusnt (o
" such- notles, Lo

. 8; . The- grantor - shall ' notity beneficlary In writlng - of  any: aals . or - con-

tract for saie of tha above described property end furnish . beneficiary “on a
form nup‘ﬂllod it - with such . p 11 ion i he purch 2
would ‘ordinurlly be:required of B new ‘oan:applicant and shall -pay beneflclary
‘o service charge,. . - : 3 . :

1@ Thme- {8 af the “eascnce :of ‘thls ‘instrument and. upon default by . the
grantor in gaymcnt of any Indebtedness secured hereby or fn performance of any
oagreement - hercunder,: the beneflclary may: declare all sums accured - hereby Im.
: mcdluzel{ due and payable by dellvery to tho trustce of written notico of default
and clection to aeli'the trust property, which sotice: trustee- ahali causo-to bo
duly flled for record. Upon delfvery of sald notice of default and election to seil,
the beneficlary shall deposit with the" trustee this trust deed and all promissory
“ notes:and: d » “ovldenc! Itures socured herehy, whereupon the
trustecs shol] flx the time and place of sale and glve .notice thereof 88 then
required by law, s : . S

7,7 After default and sy time- prior to five .days before the dste set
by “ihe. Trustee for the' Trustee's -sale, the grantor. or ~other - person
prlvllcicd may  pay . the entire awount then due under this ‘trust deed and
the: obligntions secured - thereby - (inciuding costs and expenses actunlly incurred
in- enforelng . the -terms of . the obligation - and - trustee’s. and  attorney's - fecs
not exceedlag - $50.00 cach). other than such portlon of the. principal as would
not ‘then be:due. had no’default oceurred and: thereby cure the default,

¢ 28, ~Alter the Japse of such time as msy then be required by Jaw. following
the . recordation ‘of ‘snid notice of dofault and giving of ssld notice of :sale, the
trustec shall secll safd property at the.time and place tixed by him In sald votice
of sule, either ag-a whole or In separate parcels, and [n such order as he may de.

. termine,” at public auctlon .to the highest bidder for:.cash, fn.lawful money ol
Unitod: Btates, payable at the time of. sale. Trustee may postpone sale of all or
any portlon of sald property by publle announcement at such time and place of
sale ‘and; from - time . to "tlne thereafter .may postpone the . eala by “public . an.

3 INWITNESS WHEREQF, said: qfdntp‘r‘h‘dg Héreuntd set his hand cmd?dﬁh\@\iqy and yecxf
KT L O - k T b S O )

STATE'OF OREGON :
County of Klamath", ss. -

THIS 1§ O/ CERTIFY  that on this._/.3...._day,of

upon and taklug porseasion of sald property, the ocollectlon -
! fire and oth

Lot 9.
trustee shall urp{{ tho procecds of - the trueteo's aale as foliown:
ho

8y ¢

the

) vJulv

L . C A . -

‘nouncenient ab the time fixed gs the precedlog postponemnont, The trustes shall
. deliver Yo the purchaser s deod In form as requi by luw, oconveylng the “r‘ro-
perty so sold, but without mny covenani or warrauty, expross or impled. The
~recitale dn the ‘deed: of sny niatters or.facts shall he conclusive prool of the
truthrulnen"‘f*nrml. Any persont, excluding the trustee but lncluding. the grantor
and tho hencliclary, may purchase at the: sale, - S ;

When tho Trusteo sclls pursuant to the powers provided hurc((;x). t.:_l;
thoe expenses o salo Including the compensation of the Lrustos, and- a
reasonablo chargs by the attorney, ) Tothe obligation = secured by the
trust deed. * (3) {u all: persous - naving recorded - llens - subsequent < to . the
interests” of the trustee In the trust deod e tielr Ioterests sppear In the
order of thewr priority, (4; The . surplus, §f nni'. to 'the ‘gruntor of the. trust
deed or_to his-succeasor: in intercst entli'ed to such surplus, :

i 10. For any rcason permitted by law, the beneticlary may from tlme to .
time appolnt n . successor or succeskors to any trustee named herein, or to any
successor trustee appointed hereunder, Upon such mppolntment and without con.
-veyauce to the successor trustee, the latter shall be vested with. ali tille, powers
and dutles conferred upon any trusteo herein named or appolnted hercunder. Kach
such appolntment and substifution shall be made by written Instrument executed
by -the beneficlary, contaiuning reference to this trust decd and its plaoe .of
record, which, when recorded in the office of the county elerk-or recorder of the
covnty or counties I which the property Is situated, shnll Le conclusive proot of
proper - appointment of the successor trustee.

11, Trustee accepts this trust when this devd, duly vxecuted. and acknow-
ledged Is made a lvubllc record, as valdcd by law, The ‘trystee is not obligated
to_nctify any party/hercto of pendlng sale under any -other deed of trust or of
any action or ,.eceeding. in whieh the geantor, bene lclnrf' or truatec. shall be
party unless “such. action. or proceeding s brought by. the  trustee. v

12 This “deed applies to,. Inures to the benelit ‘of,"and hinds ‘all. partiea
liergto, thelr helrs, legntees dovisees, administrators,  exccutors,” successora: and
usslgns, - The term “beneficlary” shall mean’ the: holder and owner, including
‘[ﬂmlxue, of . thy note. secured  herehy,” whether or: not .named. as a beneficiary
nerefin. In construing this deed and ‘whenaver the context xo renuires, the mus.
euline- gender includes the feminlne and /or ‘neuter, amd the-singulsr number lo.
cludes. the plural, A A .

first. above written.

NI

-,

A

g _.:Z:):Cd‘.t,d.(jé&...;._

Noiﬁry.“Pﬁbiii: inf:'m)d “for ‘sald “county and -'state, . personally . appeared the within named ;

19 16 before me, the undoral'qnad‘,’ a-

i

~RONALD W; PEIL and LINDA J, PEIL, husband and wife

to,mle‘_vbei"g:onully _k'rylpwn‘lo be the ident;cal lndl&idudli named. in and’ . who executed the foregoing ‘instrument and acknowledged lo me that

thay

[

xacuted{.thq_lscms freely ‘and voluntarlly for the uses’ and’ purposes therein expressed.

Notary “Rublic for Oregon .- FRA :
My commission expires: | D —~t B~ 87"

all*roanane

s
NI

TRUST

DEED

‘Grantor LABEL

N TO .
FIRST FEDERAL "SAVINGS &
" LOAN ASSOCIATION
R .. Beneflclary
Alter Recordlné Return To: T
_FIRST: FEDERAL' SAVINGS
s 540 Main St
- Klaraath Falls, Oregon

{OON'T UBE THIS
BPACE; RESERVED
FOR RECORDING

TIES. WHERE
UsED,)

STATE OF OREGON
‘County . of  Klamati

[ certify- that - the - within - instrument -
was received for record on the
day of L .JULY. ,-19.76.,
at.2309..c'clock ... M;, and recorded
in book. .M 76...-...0on page (10564
Record: of Mortgages of said County.

IN ' COUN.

Witness my hand and seal of County
aftixed.. ‘

_County Clerk

‘

-Deputy )

© BEQUEST FOR-FULL RECONVEYANCE

To bo used caly when 6bnqcﬂcn: Lave been pald.

TO: William Ganong. , Truslee

The undersigned g the legal owner and ‘h‘élder of all indebtodness secured ‘by the foregoling trust doed. : All.sums secured by said trist deed

have been fully paid and satisiied, " You hereby are dlrected, on: payment.lo you of any pums owing to you undor the terms of said trust deed or
pursuant 1o’ slatute, 16 cancel’ all evidences of indebtedness secured by sald trust deed:(which are dellvered ‘o 'you herewith' together with' sald |
trust deed) ‘and to” reconvey, without weranty, to, the' parties “designated by the lerms of sald trust'deed the eslale. now held by you-under: the

same. - . -

:Flrst Fedewl Sairi'ng's,:é‘t‘h“d’ ‘Lgx‘x‘n“‘As’soéla‘ti‘on, Beneficlary -




