15223 THE MORTGAGOR 7%~
... ERED. FOULON. and.JOBN. C. FOULON, husband.and wife.

hereby mortgage to FIRST. FEDERAL SAVINGS AND LOAN ASSOC!ATiON of Klamath’ Falls, a chel:él Corpormloh. hcrc-"y )

inafter. called 'Mortgagee,” the - following described real -property, situtated in Klamath County, State’ of Oregon, and all interest

or gstate. therein “ that: the mortgagor, may hereafter “acquire, together with the income, rents and profis thereol, towit:

. /Lots 1 and 2 in Block. 6, DIXON SECOND ADDITION TO THE CITY OF
. KLAMATH FALLS, Klamath- County, Oregon, o -

w-i:;*wnf"“ Wy‘fﬂ?

[

vtogcther with_all hcétiﬁg apbarﬁtus_ (including firing " units), lighting, plumbing.,‘wmér ‘heater. venétian -blinds, and- other fixtures
which now are’ or herealter may be attached to or used. In connectlon with ‘sald premises’ and which shall’ he construed ‘as- part of
*the.realty. to secure ‘the payment of a certain promissory note exccuted by the: above named mortgagors for. the principal ‘sum of

| SEVENTY. NINE. THOUSAND..EIVE.HUNDRER.AND NO/10Qzrsmanss nEmnSs RERRERTETT

= Dollars, béaridg cvv'cn”datc_._ principal, and._interest being. payable in monthly installmcxxt§ of $....6.8.7..;.6.8.....0.11...0I.'..,.he.fQI' e
‘the 10th. day of each calendar ‘month o : : - '

rnmmp'u‘l‘nn ‘ January 1.0 w19 7 7

and’to sccure the payment of such additional money.-if any, as may. be loaned hereafter by ‘the mortgagee to the mortgagor or

" others-having an interest in‘the above described - property as ‘may be evidenced by a note or notes. 1 the' mortgage indebted-

" ness_is, evidenced 'by'fmore than” one ‘note, the mortgagee may credit payments received ‘by it upon any of sald notes, or_part of
* any .payment; on one note and part ‘on anothcr.»as the mortgagee may  elect, : ’ Cn |

“+ 7 The mortgagor covenants that he -will ‘keep the buildings now .ol hereaftor - orected on . sald ‘mortgaged property contintously  insured

“aqainst  loss by fire or- other hazards, “in’ such companies as the mortgagee may direci, in an amount not loss than the face of this monquaf,

with . loss payable first to_the mortgagee to -the full t of sald ‘indebted and then lo the martgagor; all policies to be - held by the

i mortgages. . The - wmortgagor hoereby -assignes 10 the morigagea all right in .ali policies of insurance carsted  upon said propert and in case of

. damage to. the - properly insured,: the - mortgagor -hereby ‘appoints the mortgagee. as his agent. 1o sotlle ‘and adjust such-loss or damage ..
and apply " the: proceeds,  or so much ‘thersof.‘as. may- be necessary, in payment of said indebtodness. In the event of foreclosure all ‘right.

Coof l:hle ‘mortgagor ‘in-all policies then in force shall pass to the mortgagee thereby giving said morigages the right {0 assign and - transfer said

. policles, . ; i . g X 1 .

! The mortgager  further covemints that - the bullding or -buildings now on-or hereafter crected npon sabd Dremises: stdl e dept i good repair, unol altered, - extended,
removed ar demolished without the written consent of the murtgagee, and te complete all buildings in course of eonctructlon or hereafler consteucted thereon within six
months -from the date hereof or the date consteuction is -hercaflter commenced, The mortgagar agrees to pay, when due, - nll taxes, assessments, and charges of every kind
Tesled or. axsessed against sald premises, or upon this mortgage’ or the note and-or the - Indehtedness which it secures of any transactions In conncetion therewith or any other
tien’ which may.be ndjndged 1o be prior to the len of this mortgage or which becomes -a prior. lien by operution of Jaw; and to.pay premiums on any . life -insuranee poltey
which . may. he asslgned as further seeurity to morigagee; that for . the -purpose. of - providing regularly for the . prompt payment of .ull _taxes, assessments and  governmental
charges - levied or assessed - mednst the  mortgaged T property and * fnsurance . premiums while any . part of the Indebtedness secured  herehy remains unpald, - mortgagor will
y to. the murtgages on the date installments on pringipal and Interest. are payable an amount ol ta- 1712 of sa yearly . chzrges, No_interest shall be pald mor- *
waior on sald spiount, and saldamounty. are herehy pledged 1o mortgagee &S additional . seeurlty for the payment- of thls mortgage and- the note hereby secured. '

Shottd _the mortgagor fall to keep m‘l;' of ‘the foreguing covenunts, then thie . martgagee may perform thent, withont -waiving any othee right. or remedy hereln given for |
any.such breaeh; und Al expenditures in that behull shall be seenred by this mortgage and shall bear Interest In aceordwice with' the terms of u certaln promissory note of
even dute herewith and be repuyable by the morigagor o demand, N . . : . . .

“In casa‘ of ‘default .in-the pa¥‘menl of any installment of ‘zald dobt, or of a-breach’ of any of the cd\)encnls herein or contained in.the
gpplication “for. loon executed by - the - mortgagor, then. tho entirs debl hereby secured thall, at’ the mortgagee's - aption, become immediately
duo swithout - notice, andthis morlgage may be ‘foroclosed. - R R B

B The ‘mortgagor: shall pay the mortgagee a reasonahle sum.as attorneys fees in any sult which the mortgagee’ defends or prosecutes to
protect . the. llen hereof or ‘to" foreclose this mortgage; and 'shall pay  the costs and disbursements allowed by.law and shall qu the cost: of
searching records and abstracting samo; which sums shall be secured hercby and may be included in the decrec of foreclosure. . Upon bringing
action to foreclose . this” mortgage et at any time while such proceeding i3 pending, the mortgages, -without notice, may apply for and- secure
‘the appointment of a-receiver for. the . morlgaged property or any part thereof -and' the. income, rents. and profits therefrom. -

The . mortgagor to ap 1 defictoncy judgment for any part.of the debt hereby secured which shall not be paid by the uﬂo
of : said property. 5 : . . 5 '

. Words usod” - this morlduﬁe in’ the present tense . shall include . the lulura‘ tenso; and .in the 'masculina shall lﬁcluda the feminine and
nenter genders; and in !hp singular shall include the plural; and in the plural shall include ‘the “singular. :

Edch - of -the “covenants and aqreemenké fersin - shall  be " binding upon dall successors in- Inferest: of .each. of the‘, mortgagors, and eax:h
‘shall inure “to, the . benelit “of any. succossors in  {nterest of the morigagoe. ‘ B8 . o A .

I2th Coguly. .76

s day of

6::2:25:;(7L;;3£¥45¢cnw~/
= WP

Dated ‘at Klamath Falls, ,Oroqon; this

'STATE OF OREGON | 49
County .of Klamath

" e 2/ ‘

THIS CERTIFIES, tht on, this:.. [SEL o sI“lY

A D, 19 ‘befire mo/ffjhei undersigned, ‘@ Notary Publle for said state personally appeared the within named
: v, =y - R

L . NS S - i
C. ‘Exg.i}-'n;pungmggdgom C. FOULON, husband and wife

o it y : i / T .
o ‘me known:to bp- thel {déntical péfsor\.?..... described in and: who executed the within instrument and acknowledged ‘to me that wueeceen.
oxecuted. B @c;ne.genly qhd vnlpn'rurﬂy fer the ‘purposos *herein oxpressed. . . ) ;

mﬁ’r@ﬂMoNgWﬁa;@E‘on 1 have horeunto et my hand and official 5eq) the day ‘and wm ‘ i
0 BT O e o e !

they

st

Notary . Public for - the State of Oregon
Residing at - Klamath *Falls, Oregon.

el
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