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COVDITIONAL ASSIGNMLNT OP RENTALS

‘ THIS'HGRLEMLNT, Entered ‘into thlS 12th day'of July
Co

twaén - C, FRED FOULON and JOAN Cc. FOULON, husband and wlfﬂW

here lnarter refcrrcd to astwner; and FIRST FEDERAL bAVI\0° AND LOAY
- ASSOCIATION OF ‘KLAMATH FALLS, a Federal Corporatxon, herelnafter rcrcrrcc
o a‘ wortgagee. SRR ' SRR

7
W ITNE S SET H'

i\‘

WﬂEREAS, Owner is" the present owner in fee smmple of - proper
scrlbed as:. A : L o

‘pots'1 and 2 in Block 6, DIXONhSECOND ADDITION TO THE CITY OF KLAMATH FALLS,
vxlamaﬁh County, Oregon. i E o . EE S

“in Xla math Couney, state of oregon, and the mortgagee is owner and polc
of-a First moxrtgage coverlng said premlses, which said mortg age is in tne
orlglnal pr1nc1pa3 sum '0£79,500.00 , made by ownexr to mortgagee undex.

the date of July 12, 1976 s .and

'HEAERS, WOrtgagee, as a condltlon to maklng said loan and accc
id mortgage has requlrcd the’ executlon of this asslgnment or the!r
the: mortgaged premlses by owner.
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\OW, HERTFORE; in order fLrther to secure the payment of- the indebhi-

‘,cdness of the owner .to mortgagee and- in consxderatlon of tne aeceptlnc of
“the. ufOlesald mortgage and the note ‘secured Lhereby, and in further’ cotside
'hatron of the sum: of One. pollar. paid by mortgagee:. to owner, recelpt of  wnic
is nereby: acknowledged, the said ownex does hexreby sell, assign, transfer
set over;unto: ‘mortgagee. ‘all of the rents, issues and pro;mtr ot ehe-aroreﬂ
femrd mortgaged premises,’ this assignment to become operatmve ugon any
-default being made by the ‘ownex (mortgagor) under the terms of: the a“or‘maie
,mortcﬂgﬁ ox’ LnC note secured thereby, and Lo remain infull force and
so. long.as any.default continues to exist. in ‘the matter o of the ma‘ing'of
any 0% the paymente or the performance of any. of the covenant et foth lﬁ}f
Lne aforesald mortgage or the notes: secuxed thereby.

flox

l. ~In furtherance of the forchLng aaSLgnment, the: owner nereay‘

aatnorlzcc the mortgagee; its enmployees or agents, at ltS opelon,
occurance of a dcfault as aforesald Lo enter upon

and to -collect,.in the name of Lhe owner, Or in ‘their own n1mo
Lne rentr ‘acerued but unpaid and in arrears at the date of such
Lwell as the rents thercafter accrnod but unpdld and in.arredars

of such default, 38 well as! Lhe ‘rents’ thcreafter accrulng and be ceoming
pavanle ‘Auring the period of the contlnuance of the vaxd or any o hcx
dCraLL“‘ and to thls end, the owners‘further agree'
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‘loan completely in good standlng, having complled with all ‘the terms, cove—'

 possession of ‘the mortgaged premlses to owner, who shall remain in- posses-

~neither it, nor any previous owner, have executed any prior assignment or
,pledge of the rentals of the mortgaged premises; noxr. any prior a551gnmentj

..0f “the mortgaged premises. The owner also hereby covenants and agrees .not
“to-collect the rents ‘of .the .said mortgaged premises in advance, other: Lhan,
c-as requlred to be pald in advance by’ the terms of any rental agreement,:and
‘further agrees not to do any other act which would destroy or lmpaxr the

in all reasonable ways the mortgagee s collectlon of said rents and w111

(upon request by mortgagee, execute a written notr ce to Lhe tenant dtrectang
the tenant to pay rent to the sard mortgagee. = f : . R -

““2. The' owner also hereby authorizes the mortgagee upon such entry,
aL its option, to take over and assume the management, . operation and
maintenance of the said mortgaged premises and to perform all. acts necessar
and’ proper and to " expend such .sums: out of the income of the mortqaged

[premlses as’ may be needful in connection ‘therewith, in 'the same manner-

and to the same extent as the owner theretofure mlght do, including the
rlght to effect new leases, to-cancel or surrender exxstlng leases, to-
alter or amend the terms of existing ‘leases; to. renew existing leases, to
make concessions to tenants,®the owner: hereby releasing all clainms against

mortgagee arising out of .such management, operation and maintenance. except~

1ng “the. llablllty of the mortgagee to account as hereinafter set forth.

3.‘ The, mortgagee shall, after payment of all proper charges and’
expenses, 1nclud1ng ‘reasonable compensatlon to such Managing Agent:as it

shall select -and employ, and after the accumulation of a reserve to meet
'taxes,‘assessments, water rents and fire and liability insurance Ancrequisit

.

amounts, credit ‘the net amount of -income received by it from-the morLgagod

'premlse by virtue of. this assignment,. to any amounts due and.owing to it

by the owners -under the terms of the mortgage and the note secured:thereby
but. the manner of the application of such net income and what items shall
be  credited, shall be determined. in the sole dlscretlon of the mortgagee.
The mortgagee shall not‘be accountable for more moneys than it actually

'recelved“from the mortgaged premises; nor:- shall it be liable for failure

to collect rents. The mortgagee shall make reasonable effort’ to collect

- rents, reservrng, however, within its own dlscretlon, the rlght to determlne
“the method of collection and the extent to which enforcement of collectlon

of dellnquent rents shall be prosecuted

[

4. - In the event, however, that ‘the owner shall relnstate the morLgage

nants ‘and conditions of the said mortgage and the note secured thereby,
then the mortgagee within one month after ‘demand 'in wrltlng shall re-delivex

sion unless and until another default occurs, at which time the mortgagee f
may, at its option, -again take possession of the mortgaged premlses under
authorlty of this lnstrument.

5. The owner hereby covenants and warrants to the mortgagee that

or pledge of ‘its 1andlords' interest in any lease of the whole or any parf

benefrts to the mortqagee of thls a551gnment,

6. It is not the intention of the partles hereto that an entry by
the mortgagee upon the mortgaged premlses under the terms of the instrument
‘shall constitute the said mortgagee a "mortgagee in posse351on" in con-
templatlon of 1aw, except at the optlon of the mortgagee, ‘

'7. This ass lgnment shall remain in full:force and effect as long as
the mortgage debt to the mortgagee remalns«unpald in whole or in part.

8. The provisions of thxs Lnstrument .8hall: be binding upon the owner,
its successors or asslgns, and upon the mortgagee and ite successors or
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ass1gns. The word "Owner“ ehall ba construed to mean any ‘one or more

persons or parties who are holders of the legal title or equity of redempt1on
"o or in the aforesaid mortgaged premises, The word: " rnote" ‘shall be con~

strued to mean the 'instrument, whether note or-bhond, given to avidence the

indebtedness “held:by the mortgagee agalnst the mortgaged premises; and the
word "mortgage" shall be construed to mean, the instrument securing the

-gaid’ 1ndebtedness owned and held by the mortgagée,. whether such instrument
be mortgage, “loan: deed, trust deed, vendor 8 11en or otherwxse., ‘

4“1
It is understood and agreed that a full and complete release of the

aforesalo mortgage shall operate as a full ‘and complete release of all the
mortgagee's rights and interests hareunder, and that after said mortgage ‘ £ e ey
“has-been fully released, this instrument shall. be’ void and of no further IR I S e sq‘~~wFHT'
effect.~ “ "l i s

Dated at Klamath Falls, Oregon, Lhis /S 'Zé day of Jn]x ,‘191§.
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(SEAL)
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(SEAL)

STATE OF__._‘Qregon ) gs.
COUNTY OF Klamath ) . I
o ' ‘ ‘ ; E o
"+ THIS CER’J‘IFIES that on this ’a’téday of S July 19 76,
’before me, the under51gned a Nota§¥ ‘Pulbic’ for said state, pers %lg i
appeared the ‘within named Cc. Fred Foulon and Joan:C. Foulon, husba nd.wife
to me known to be the identical personS. described in andwho executed the -
~within 1nstrument and acknowledged to me that. they executed the same freely
'and voluntarlly for the purpose therein expressed

TESTIMONY WHEREOF, I have hereunto get ny hand and’ off1c131 seal

M“»..n.e‘,

day ‘and &ear last above written.

e @j

Notary Public for the State of

My commission expires: |
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STATE OF OREGOM; COUNTY OF KLAMATH; ss.

Filed for record at request of TRANS AL ERICA ’l‘lL'LE NS, €O

, arr
duly recorded in Vol. M"7‘6 , of MO}“‘GAGES on Poge 10568
’ FEE $ 9°00 . ‘ : i , ‘ K E_f),’JM!ME, COUJ"T)‘ Clef&é

‘By, Qﬂ-&/&l/’é{ﬂ

this 136D _ day nf _JULY _ AD. 1976 4y oclock T M,




