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“"THE ‘MORTGAGOR, ‘D GRAY and EDITH.A. GRAY, I usband arn ife™

vi\or!gdkes 19' the STA’i;E OF O‘RF./'GONZ“' represented and ncﬂng by the Divector of Veterany' At!ulrs[ pursuant to' ORS 407.030, the follows
‘Ing deseribed el property located in the'State of Oregon and County of Klamath..
s B . R

The following deseribed weal property in Klamath County, Oregon:

A traet of land ‘situated in the MW 1/4 SE 1/4 of Scction 14, Township
:;39 South, Range- 9 East of the Willapette Meridian, more particularly
~degcribed as follows: ' ' - '

- Beginning at an iron pin 1ocated West 30 Foet and ‘South 1390 feet

- _from the Northeast cormer of the SW 1/4 NE 1/4 of sald Section 14,
MSBid pQ1nt?lyiﬁg”on the West line of Homedale Road; thencarSoufh 120
‘feet along the West line of Homedale Road to an iron pih;”tﬁéﬁéb
“West 366,67 fect to an iron pln-on the Lasterly right of way ling of
Lateral Fe5:(or Latexal A-3-B)3 thence Mortheasterly along saitl =«
Easterly right of way ling to an lron pin located West a distancé of
353.0 Ffeet *from the abovd described beginning polnt; thence Kast

5w
H

353,80 feet, more or less, to the point of begimning,

i

. together with the tenements, heriditaments, - rights, privileges, and appurtienances including roads and easements used in-connection

with - the: premises; electric “wiring .and fixtures; furnace and heating system, water heaters,’ fuel storage . receptacles; -plumbing,

ventiiating, water and irrigating systems; screens, doors;. window shades - and. blinds,  shutters; .cabinets,  built-ins, lincleums and floor
coverings, bullt-in stoves, ovens, electric’ sinks, ajr conditioners, refrigerators,: freezers, dishwashers: -and all fixtures now or-hereafter
installed in or.on the premises: and any shrubbery, flora, or timber now - growing .or. hereafter planted ;or growingthercon: and any
replacements:of any one or more of the foregoing items, In whole or in part, all of which: are hereby declared to be appurienant 10 the
land. and.all of the rents, issues, and .profits. of the mortgaged property: . e X

to secure’ the paymient. of Twenty-eight thQUS‘a‘nd and no/100 . " Dollars

(s Z&,.0.0.Q,..QO:: . and interest thereon, evl;d‘enccd by t‘ﬁé'{ollowing prprﬁissory note: _

1 "promisc to pay to the STATE OF  OREGON A...I.Vleﬂtv’ej-ght thousand..and no/lop""""""—_"
; : Dollars ($ 28 000., 00======-, with’interest:from the date of

initial . disbursement by the State‘ of Oregon, at;“the rate of ..5.a.9.'..‘.t".'.‘.:.':.:'..""‘T.‘.."D'crccnt per'nnnum until such time as a
-different ‘Interest rate -is established pursuant tn 'ORS-407.072, ‘principal and interest to be paid.in lawful money of the United
States at the office of the Director .of Vetera'ns' ‘Affairs in Salem, Oregon, as follows: | :

6179, 00zsmmmmmmmmron or before: AMENEE..Ja 1976 nnd'179-°° on the
1at . of pach.montheonmons thereafter, _;;lus one=twelfth Qf"‘"‘"""""""".hc ad valorem taxes for each

successive year on the premises described in”the ‘mortgage, and continuing until the full .amount . of the principal, interest
ard . advances -shall be fully’ paid, such payments to be appled first as interest on the unpaid balance, the remainder on the

principal, . .
: July.Ls 2001

< he dué' ‘date- of the last payment shall be.on or before

IR In:thefevént of transfer of ownership of the premises or ahy part thereof, 1 will continue o be liable for payment and
’the balance -shail ‘druw"vinthrgs@.as prescribed by ORS 401.070 from date of such transfer. . R

This m;té'ls,,égiﬁ\irgdj:b()"_nlr_noxjtgnée,v the terms of wlhiich awef% ;o . ‘
‘meng‘.Klamgth}Fglls;‘Oreqon A s AL ;4§£ﬁg;;«
Tl b ‘ ) "o Gharles’D. Gray T

‘ 12 e TR (. anag ’
e T Edith Al GRAY 0

guly

P

"'I“he mortghgoi‘ 61‘ suhseqpéni owner may pay nli or ény part ot the loan at any time without penalty,

The' mortgagor covenants that he owns the premises In fee simple, has good right to mortgage same, that - the premises are free
from encumbrance, that he will’warrant and defend same forever against the claims and demands of all persons whomsoever, and thls
‘covenant shall not be extinguished by foreciosure, but shall run with the land.’ : i :

/ MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts aud moneys secured heveby: . -

.Not {o”pcrlhlt ti\c bulldin s 10.become vacant or.bunoecupled; not to phrinlt the removal ‘'or demolishment. of any bulldings or fme-
. provements now or herea ter .exlsting; : to Jteep same in good :repair; to complete ‘all" construction: within a reasonable time. In
..accordance: with nnyungrec‘mem .made be’tween;the.purues; hereto) «o i B0 e N L AT o

Not to; permit the cutting or, removal ot any timber. except, for his wn, domestic’ use; not to commit.or sutfer any.woste:
4. Not to. permit the use of ;the premises” for ‘any, objectioriab 2o lintawlul purpose;) i i
. Not to pormit :any tax, wnss;;‘ssmént',‘ en, o cginbx;hnce' to “xlst at any thne . S
{ Mortgngen 1 authorized to:pay allresl. property taxes assessed agalnst the premides and ndd same to the ‘prineipal, each of the .
,udyanceg to bear {nterest as pmyldeq in'the notej = "o E SN e v e L . RS

‘To keep all bulldings uticeasingly msured -during the term of the morigage, agal st-1oss by fire and such other hazards in such
company or companies and in'such an amount as. shall be antisfactory to the mortgagee; to deposit with the mortgagee all such
Pouclen with “receipts i showing -payment in- full of . all’premiums; ail.such ingurance shall be made payable .10 ;the mortgagece;
_." Insurance shall e kept in force by the mortgagor incase. of foreclosure until the period of redemp lon explres e g




4. Morigoges- shall be entitibd to all compensation ‘ind dn focoived under right of eminent domain, or for any seeurity  voluns
. mkrll)"_‘ released, snme 0 be applied upon tho Indebtedness; . . SR L

o Mot 16 lousd of rent the premises, or any portof same, without written consent of the mortgagee;

10, To prompily: notify morigagee In writing of ‘@ transfer of ‘ownership: of the, premlses or any part or Interest- in same, and-10 .

S5 furnish g copy. of the .instrument of ‘transfer to. the mortgagee; 'a purchaser shall pay interest as reseribed by ORS 407.070 on

all payments.due from the date of transfer; in all other respeets this morteage shall remain 1 full force and effect, .o oo
-, "Phe mortgugee may,.at Bis option, in case of default of the mortgagor, perform same in’ whole or in part:and -all cxpenditures

“rade in so-doing including: the employment of .an -uttorney ‘to secure compliznce with the ferms’ of the mortgage or the note shall
draw Interest at:the rate. provided in the note and .all such expenditures shail be immediately repayable by the mortgagor without
demand and ‘shall be-seeured by this mortgrge, . R g . .

Default In ‘any of ‘the. covenauts -or agreements herein  contained or ihe expenditure of any sortion ‘of the loan for f'purposcs
other than those specified in the application, except by written permission - of ‘the morigngee given before the expenditure {s made,
shall cause the entire indebtedness at the option ot the mortgagee to become . immedintely due and payable without notlce” and this
mortgage subject to foreclosure, i i : K i : . :

. 'Thé [allure:of the mortgagee to exerelse any ‘optioris herein set forth will not constitute’a ‘waiver of any-right. arising from &'
breach of the covenants, . -+ S P . § W g

: In-case ‘forecl e Is 4, the mor(gngor shall be Mable for the cost of a title scarch, attorney foes, and-all other costs
incurred in connectior} with such foreclosure. B X . P R

CUIupon e breach of any covenant of the mortgage, the”mortgagee shall have the right.to énter the premises. take possession, . . : Bl S 0 _' % |‘,;‘,,.,»,‘,;...'.m~‘f faalC s CRONRers
collect the rents, issues and profits and apply same, less rensonable costs of collection, upon:the indebtedness- and. the mortgagee shall R : ' S e :
nave the right to the appointment of a receiver to collect same, R L . ¥ T
,‘I‘Ifc coven‘ant‘s and agreements heré]n'éildll exiend to and be bi‘n"d\ing’upon the ‘helrs.‘ exeeutors, admlnlstmldfa. successors and
‘assigns of -the respective parties hereto. . PR » . o B I v
. It 18 distinetly understood, and ai:reqd that- this note and mortgdge ux-'c subjcct‘fto the prbvlsions dt Article XI-A of the Oregon
:Constitution,. ORS 407.010 to.’407.210 ‘and ~any" subsequent amendments -thereto: and to aM rules and regulations: which have been
issued or may hercafter be {ssued by the D_irector.‘o!_v Veterans' Affairs pursuant to the provisions of ORS 407.020. .

) ‘WORDS:‘The‘ ﬁmsculine‘ shall be deemed to-include the féminine, and: the singular the plural. where such connotations are
applicable herefn o/, T BRI ; . . o s 3 :

mortgagors have  set thelr; hands and seals this i July "‘ . : 1976
. . [ : . k ’ . :

o A -ln?,,.x-y:; \

X : “(Seal)
- Chaxles D. Gray ) !
Cedsh Ol R (Seal)
‘Edith A. Gray ) R

{Seal) . ..

" §TATE OF-OHEGON, - ;
M B N A T $8.

County of - mamaf‘h

‘' Before me, a Notary Public, personally appeared the within named Charles..R.. Gray. and‘ i

f‘Edi’th A.. Gray.

his wife, and acknowledged the foi-cgéing instrument to be
"act and deed; ' )

WITNifsS by hand and 6mcia1 scal'the day and year last above written.
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My Commission’ expires ’Q

I

. i SRR

MORTGAGE R B
: xx....MA5113... 1

" FROM . . . TO Department of Vete}ans' Affalrs

STATE. OF OREGON, ‘ : : , :
H : 59,

County of .. KLAMATH

I certify that the within was received and duly recorded by me in ... KLAMATH... .. County Records, Book of Mortguges,

$53

No. M_76. Page 10571, on the .1 3L day of ...JULY...1976.., WM aDAMILNE... KLANATH. ..., County .
L P

v ,‘By (}7L z ,L/" [/;)/(/Z/A £ Deputy.
eieg JULY 13ER 1976 7
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