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T JulYe, 1976, by

fe,. e ;

mre- i o

, Mortgagor,

s s Mortgagees,

. = = Five Thousand,.... .

, : ‘ e i ($.5,750,00 . ) Dollars

. to.the kmorlgégor paid by .the mortgagees, the said mortgagdr does hereby ‘drant, bargain, sell and convey unto

", 'the said mortgagees as joint tenants with.the right of survivorship and not as tenants in common, their assigns

and the heirs of the survivor of them, thqsév certain premises situate in the County of,.... Klamath . .oi.w
-and State'Qkfﬂ.,.”’.A..Q??@gO“ TSI , Qnd described as follows, to-wit: . o

The Nbfth 224‘féet as measured parallelkwith the North line thereof, of the
fo;lowing—described parcel, to-wit: ' .

Avpargel of land. called 2A (see R.0.S. #1010) located ié the West % of the NEY.
of thé‘swk of Section 9, Township: 39 South, Ranze 10 East“of the Willamette ‘Meri-
.dian, Klamath County, Oregon, more particularly described as thus: - .

Beginning at a 1/2" iron pin located ‘South 0°21" West (44917 feet): from.th
. center West: 1/16 coxnerkof'SectionVQ;'theqce South 89°20%' East (327.85 feet) more
ot less to the NW:corner of that: parcel conveyad to Donald Dunn et al, by deed re-
corded in Volume M75; page 9214, Microfilm Records of Klamath County, Oregon; thence
South 0°16%' West (447.86 feet) to a point; thence North'89°34' West (32850 feet)
to. a 1/2" iren pinj thence North' 0°21! East_(449.17jfeet) to the péint of beginning.
‘Together with a non-exciusive easement for ‘ingress, egress and utilities upon; along
and ?gross the following—destribed parcel ofhland‘situated in Klamath County, Qregon;‘
Fto-wit: . e o Job e e : Sl
8 :A\strig of land 60 feet in width, being 30 feet at right angles from and on either
side of hg,following—descrlbed Cedterline: Beginning at the Northwest corner of
‘the NE4 SWj, Section 9, Twp. 39 S., R. 10, E.W.MN., Klamath County, Oregon; thence
“outh.89°07' East 327.,2 feet; thence South-0°16' West 1343.58 feet to the :South line. '
_of ‘said NE% SWs of “said Section 9, : ‘ ‘ s , R
_tb‘géther‘ﬁ/ith'all arid singular the tenements; hereditaments and “ap'purtenhnces thereunto belonging or-in. any-
" wise appertaining; together 'with the rents, issues and profits therefrom and all fixtures now or hereafter placed
or installed in ‘or upon’ said described premises, st ) C . o
= : 'TO HAVE AND TO HOLD the same unto the said mortgagees as joinvt' ;ﬁénants with the right of sur-
"t yivorship and not.as ‘tenants in Common, and to their assigns and the. heirs of the survivor forever, ‘
" ‘This mortgage ’i‘s intended ‘to secure the payment of ..certain promissory note...... in- words
and figures substantially as follows: EEP i O

T

| t . Jupe 15, 49.16
5.5,750.00 .1976, or whene%é%m%ﬁg"Eg%iﬁﬁrgggﬁgg~securingfpaymenCTOEM¥ﬂetnﬁgéoigggflj
0 l or befofe Decs 15, al’ter date, 1 (or if more than one maker) we, jointly and severally, promise to pay to the -

n ‘ . ‘ nd - ) . ) T L T B . vearane e vgen A PR

. RONALD .J...L YTOM "and EUNICE Co LAYTON, ove e M""V'Fi.fsut'.“Fleudié.félr gavings & _ann A?fsn- ;

d nri'ci upon the death of any of them, then-to the order of the survivor. of them, at 2043 "SO‘."'()th Sty .-K]_-amath ~F a-]_})gibgf?%go
- e.Eive.Thousand,,Seven”Hundred"Fifty“andNOOLlOOH =i an.Nwwug ‘ n utwmt;??l eﬂt05;
wit‘h‘ interest thereon ‘at the rate of .. .Eight.., ... percent per annum from ...,June 15, 197 OUINRIDSIN until paid; inter

L . . : I3
“paid- &t maturity .. . and it not so paid, all principal and interest to become immediately dued and col‘lzct::le ;]: fzzs?:‘f;glr; Z’u'a:
p‘ollde;' olfrhis Hote llfbg‘hyi‘s note- is placed in the hands of an attorney - for c.ol.'stfllor'l, I/we prcmllse an’ agr:imisep tz pay‘(l) e s
? y's fees-and collécﬁon costs of the holder hereof; and if lji sg}t) o.; an acuona:sishiii;e;::;, ;n;vedenc,_ss?os o e ot e R er
thasor ' i i ¢t an it any appe aken : ’
thasonable attorney's fees to be tixed by the trial cour st 1 fror o ,
i holder's reasonable attorney's ces in the app! } L )
m as may be tixed by the appellate court, as the ! i ; oot with the ight
i ! i title hereto as tenants.in commorn :
. . . { the parties hereto that the said payees do not ta_ke the . with the Gig1
of suNIiz:s;‘niil; '?ﬁﬁ?';:flai th: c};eath of any of the payees, the right to receive payment of the thf:n unpaid balance ot principal an .

terest shall vest absolutely in the sun{ivof of them.

s/ Roget. ... Schooler
xyl. Ann Schooler .

. Stevens-Ness law Puhlishing Co.y Pov‘!Ic'\d. qu. B
" FORM No. 693—NOTE==Survivorship. Sravons T Low Publibing Co, Ponleh 1%

In construing this mortdage and the said note, the word vsurvivor” shall include survivors, the term. “mortgagor’ shall include mortgagors: the
singular pronoun shall ‘be taken -to mean and include’ the pluzal, the ‘masculine, the teminine and the neuter, and all drammatical changes shall be. made,
assumed and implied: to” make the pravisions hereol apply equally to carporations and to more than one individual: furthermors, the word “‘mortgagees’
shall be. construed to mean the mortdagees named above, i all 'or both ol them be living, and il not, then the survivor or survivors of them, becouse
it'is the intention: of the parties heroto that. the sald note and this mortgage shall -be- held by the said mortdngecs as joint tenants with the right of
survivorship and not’as (enanty in common -and that on - the death of .ane,. the moneys then unpaid on said note as well ‘as all rights and intereals herein
fiven to the mortdagees shall vest forthwith in the survivor of them. . i ; . g kN

The mortgador warrants that ‘the proceeds of the foan represented by the above described note and this: mortgage are:.

¢a)® primarily for ma'rlgnﬂw'a personal, tamily, b hold or. agricultural purposes (see Important Notice below),

¢h) . Jor an organlzation or_{even if buyer is.a natural person) ars lor. business or commercial purposes other than agricultural purposes.

'And miq ﬁrérlnqﬂyr covenants lo and ﬁ'lrhyilhe‘mor{lgagfws, and . their - successors in infe\res(,’fhul he is lawlully 'seired in lee simple of ‘said
premises and fma'n ‘valid, ungncumberr‘d‘title ‘rbcrvlo;...hvowt’—y,er‘, ‘i.Sv,'..uuder.ﬂ.tDOd..Aand,..agre.e.‘d.,..that Jthis ol
..gage..1s.secondy unio:mandmaubordinate“to“aNmontgagemlqanmtomFirstmFederalmSa ings.

,andmean“Asaocia:ionmofmxlamathuEalls,ﬁonggon, dated. the. Z7T#. day.of ;3§$»-1915»m,




and will warrant and lorever defend ‘the s_amo‘ againat ‘all persons; that he will pay said potc(s), principal and inferest, according to the terms theréol;
that while any part. ol aaid nofe(s) remaing unpaid he-will puy all_taxes, apressrents and other chargey ol every natute which may be levied ‘or an

sessod against aaid property; ot this mortgage or:tha note(s) "ahove describoid=when due and payable and belore the _same may becorns detinquent; .

that he will romptly pay and satisfy any and &l lens or encumbrances that are i may become liens-on the premnisey, or:any surt thereof, superior o
the ten n‘f thix mortdngt; that ke will’' keep the building now on or which. may hervalter be erected un the premives inaure in lavar of the mort-
: éageel’ against losa or damage 5y fire, with extended coverage, in theiyum ol § ful At l . S iy v s
. or i table (o the mortdagoees and will_have all poli of insurance propecty nmleJm,vahlr to the mortgagees

: that he will keep the build-

ma i I .
their intersat . may ‘appear and - will deliver” all’ policies ol innurance on said - premisen to the mortgadees ay soon as insure
* ings and improvements on said -premises in sood repair and will not.commit or sufler any waste ol said premises. .
", Now, therelore, it said_mortgagor sh . tm the covenantx herein contained and whall pay:said note(s) according ta lts ternin, thix
conveyance shall: be vold, but otherwise shall remain in full Jorce’as a mortgage 1o secure the performance ol all of said covepanty and the paynent of
said note(s); it heing agreed that if the mortgagor shail lalt to.make any payment or o peclosm any covenant herein, or it -a proceeding of any kind
be taken to foreclose any liert on said premises, or any part thereod, the mom}ngrn shall have the option to declare the whole amount unpaid ot auid
note(s) or on this mortgage at once due and payable, and this mortgage may be foreclosed at any time therealter,- And il the morfgagor shall”lail to
pay any taxes or churges or any lien, encurnbrance or insurance premium uy above provided loi, the mortgagees ay at thelr option. do g, and any
payment ;a0 made shall be added 10 and become a part of the debt secured by .this mortgage and shall bear interest- at the: same rate as raid nate(s),
without walver,  however, ol any right atising to the mortdagees: lor breach ol covenant; and this mortgags may be lorecloved at any time " while tho
mmiortgagor_ nedlects’ to repay any sums to paid by the mart gagees, Lo o - d L ; : [ s
o In the event of any suit or action  being instituted to Toreclose this mortdage, the morfdagor ageees (o pay il reasonahle costs incurred hy the
mortgagee for title reporis and title search, all statutory costs and disbursements and such lurther suni-as the frial court snay adjudée reasanahle an

_ plaintif's attorney's lees in such suit or action, and it an’ 4, ppeal is taken lrom any Judgment - or decree entered - therein mortgagor lurther pramises 10
pay such sum as the appellate court shall adjudge reasonabie ariplaintifl’s attorney’s tees on such appeal, all such suma to be secured by the lien of
- this mortgage and included in the decree of foreclosure, . . | : . -
In case suit or action is commenced to loreclose this mortgage, the caurt upon motion ‘ol the mortgagees, may appoint 4. teceiver o collect “the
" rents: and profits urising out ol said premises during the pend of-such forech e and apply the same to the payment ol the anount due under the
- ortgage, first deducting all proper charges and - expenses , attanding the execution of said trust, . .
' Y "Each and all of. the cov fx.and . agr ts - hercin fained shall apply to, inure (0 the benefit o and bind the ‘helra, executors, administra-
fors, successor in interest. and_assign ol a3aid mortgagor and of said mortgagees respectively. - e

o

» / LTl

XIMPORTANT NOTICE: Delste, by lining out, whichover warranty {a} of'
“{b}. Is not applicable; if warranty {a) is applicable, the morigages MUST
comply: with the Truth-in-Lending Act and Regulation Z:by king re-
quired ‘disclosures; for this purpose,. if this instrument is to be o FIRST
lien“to finance. the purchase of a dwelling,. use 5-N Form No. 1305 or
- equivalent; if this tnstiument is NOT, to_be a-fiest lien, use S-N Form
No..1306, or equivalent. .. . ' : :

. N ] ; ( N /
IN WITNESS WHEREOF, said mortgagor has hereunto par first above
Cwritten. ) o T ; ‘ i / | ’

oelock P.M.,
MiT6 i on
97601

[FORM  No. €31

MILNE

d ‘for record on’the
L JULY...
De.

ment | was - recetve

13th.....day of

WM.

‘Witness -my hand and seal’ of |

I c':ertify“thai the within- instru-
‘ ‘Cou_nty*afﬁfxed. L

County: of ... KLAMATH .
- 87 EYENS-NESS LA_W pPUB. ‘Cl-‘.. ?ORTLAND. ORF.;
" Aftersrecording return tos
Bruce Owens, Realtor

520 Klamath Evenue

page...10,57.3.‘....;,‘ ‘Record . of Mortgages -
~Klamath Falls, Oregbn

of said County.

STATE OF OREGON,
and. récorded:in book....

STATE OF OREGON, "

: Co'urii.‘y"of...,......:.Klamath...

“BEIT REMEMBERED, That on this...... 6 .............. 7 S - 3 IO 19.16....,
‘befqte me, the undersigned, a Notary. Public in and for said county an ate, ptfsonally appeared. the within
named. . Rgger..;ut.‘ﬁ‘\choglex..and..Cher.yl‘.Ann...S‘chqo.lex.,...hx.\s nd..and wife,...... ‘
ol ¢o-me topbe.

:-‘aﬁi'(',rtavﬁi.éqg'ed':tb,%ﬁé"that...,.t.hey......‘...,...exécuted the same for the purposes therein contained. S
o VoA e e F, I have hereunto set my hand and affixed
: year last above written,

Notary Public for: . regon
My, commission expires.. R

//"/ 2

.+ be ‘the identical individ cuted the within instrument and

é e

Pyt



