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, THIS MORTGAGE, Mads this. .. . A5th. ... . day of . ......June .. /1976 by
) ROGER V. SCHOOLER .and. CHERYL ANN.SCHOOLER,. husbsnd. and_wife,

[P i esins Mqrt‘gagor,,v
) . RO ...y Mortgagees,
JUITNESSETH, That said mortgagor, in consideration of the sum of == = Five Thousand, . ..

_RONALD J. LAYTON and. EUNTGE, G.. LAYTON, hushand_and wife...

PRI RTTRP DVt vl davanges - Veaat

~.8even Hundred: Fifty and 00/100 ~ =.=.=.mo . loi.. (885750400, ) Dollars
to the mortgagor paid by the mortgagees, the said mort gagor does hereby grant, bargain, sell and convey unto
the said mortgagees as joint tenants with the right of survivorship and not as tenants in cbmmon, their assigns

" and the heirs of the survivor. of ktI:e:\n,l those certain premises situate in the County of Klama P :

., and described as follows, to-wit: )

K- parcel of land called 2A (see R.0.S. #1010) located in'the West 3 of the NE}
“of ‘the SWy of Section 9, Township: 39 South, Range 10 East of the Willamette Meri--
dian, Klamath County, Oréegon, more particularly described as. thua:

' Beginning at a 1/2" iron pin located South 0°21' West (449.17 feet) from the
center West 1/16 corner of Section.9; thence South 89°20%' East. (327.85 feet) more
or less.to the NW corner of that parcel conveyed to Donald Dunn et al, by deed re-
corded 'in -Volume M75, page 9214, Microfilm Records of Klamath‘County;‘Oregon;‘thence
‘South 0°16%' West (447.86 feet) to da-point; - thence North 89°34' West' (328.50 feet}
‘to a 1/2" iron pin; thence North 0°21" East’ (449.17 feet) to the point ‘of ‘beginning;

 EkCEPTING THEREEROM‘:he North 224 feet, as measufed parallel to‘the,North‘line théreof
f"Tbgether,with‘a,non—exclusive easement for ‘ingress, egreds and utilities upon, along

¢oand: across the following-described parcel of land situated in Klamath County, Oregon,
o to-wit: . IR : R : : o R
A strip of land 60 feet in width, being 30 feet at right angles from and on either
+side of ‘the following-described centerline: Be§inning at. the Northyest. corner of
'the NEY% ka; Section 9, Twp. 39 5., R. 10, E.W.M., Klamath County, Oregon; thence
‘South 89°07' East 327.2 feet; thence South 0°16' West 1343.58 feet to the South-line
‘of said NEY%: SW; of said Section 9, : ‘ SR _ o

fogether with all and singular the tenements, hereditaments and appurtenances thereunto belonging or in any-
: wise appertaining; together with the rents, issues and profits therefrom and all fixtures now or hereafter placed
- ‘or installed .in or upon said described premises,” : p o ‘
TO HAVE AND TO HQLD the same unto the said mortgagees as joint tenants with the right of sur- .
vivorship .and not as tenants in common, and fo their assigns and the heirs of the survivor. forever.
This ’mqrtgage is intended to secure the payment of one. . .certain promissory note.... in words
* and figures substantially as follows: R ‘

8;5,750.00 .- 976, ‘KlamﬁthmFa}lsi.Oreﬁon et e JUNEA5 0 19,7600
On or before Dec. A5,/ _a[tenpgm‘g,}&e?o?rvi?r}.no;e ?haﬁeuar'ne I akgP)eFve,yionsn?}g%E&%&e?iﬁws}}}nis%ftot&? t‘%orﬁf-'oﬂaﬁr sel

- . T st Federa) ‘Savings & Loan.Assp.,’
and upon the death of any of them, then to the order of the survivor of:them, at ZE%E § N .,gtﬁ.,%,t....,uf’&gmath . ails ,.,.Brégm
1;v.1uFiveuThousand,“SeveanundredwFiity“and”QQ[lOOM:m.~—.—,—p ‘ i i DOLLARS,

with interest thereon 'at the rate of ... ...eight, percent per annum from Ung, 15, 1976, +...until paid; interest to be

paid at.maturity.. ... and if not so-paid, all principal ‘and interest to become immediately due and. collectible at the option of the
holder of this note. IF this note is placed in the hands of an attorney for collection, 1/we promise and agree to pay the reasonable attor
ney's fees and collection costs of the holder hereof; and if a suit cr an: action is filed. hereon, I/we also promise to pay (1) the holder's
reasonable attorney's fees to be lixed by the trial court and (2) if any appeal is taken from any decision of the trial court, such further
surn as may be tixed by the appellate court, as the holder's reasonable attorney's fees in the appellate court.

"“It is the intention of the parties hereto that the said payees do.not take the title hereto as tenants in common but with the right
of survivorship, that is: on the death of any ol the payees, the right to receive payment of the then unpaid balance of principal and in-
terest’ shall vest absolutely in the survivor of them. ‘ ke o '

‘s/ Roger W, Sc.ho,ol'er“

“.s/.Cheryl. Ann.Schooler

N

FORM No. 693-~NOYE—Survivorthip. . . Stevens-Ness Law Publishing Co., Portland, Ore,

| In construing this mortgdage -and the said note, the word tyurvivor” shall inclde strvivors, the term “mortgador’ shall include mortgagors: the
sindular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and all grammatical changes shall be made,
assumed ‘and implied to ninke the: provisions hereol apply equally to corporations and to more than. one individualy furthermore, the word “mortgagees”
shall be construed to mean the mortgugees nomed above, il all or both of them be living, and il nut, then the aurvivor or survivors of them, because
it.is the infention of the parties hereto that ‘the said note and this mortdagde shall be held by the snid mortdujees as- joint tenants with the right ol
survivorship and. not as.tenants in.common ‘and that on the death ol -one, -the moncys then unpaid on said note ax well as all righty and intereats herein
diven fo the mortdagees shall vest forthwith in the survivor of them. X : ' ! ' T N

The mortdador wasrants: that the proceeds of the loan represented by the abave described rote and this nwrtgage are: X

(a)" primarily :for mortgador's personal, laiily, household or agricultural purposes (see Important Notice below), :

(b) . lor an organization or(even il buyer is a natural person} are lor business or commercial purposes other than agricultural purposes.

And’ said mortgagor covenants ta and \vithuihe mortdadees, and their successors : in interest, ‘that he ia lawiully seized in lee simple of said
r;rer'nhu and has'a vnll'd,' unnrllcu;nber‘cd 'iilu thereto.s .hO,W.E.V ;it SunderStOOdaﬂdagreedthatthismort"
..gage.is. second junior;andmsubnrdina;emtomammortgage“loanntpmEi:sﬁmEﬁder%lmﬁﬁYingﬁ
. and;Loan.Association.o ;Klamat;h.lE.al]Té,,.‘:.Qr‘egqn.,:..‘da.tgd;...the..Z._z_'/_/,._..‘.day.‘.Of.,‘?ﬁyﬁl?‘z.@a,....,

i
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