'45'1MTCV_SQ§V'-‘

i
e

A

* FEDERAL LAND BANK MORTGAGE

LOAN' 1646534 .

Recorded

at 3 i o'clock

KNOW ALL MEN BY THESE PRESENTS, That on this z====6th s diy’

cof . May - . " l9‘“.76"""“,

‘Richmond James Céi“le“'ton and Margaret T. Carletdn, :

G,

~husband and wife

hereinafter éalled ll’le Mortgagors, hereby grant, bargain, sell, convey and mortgage to
THE FEDERAL LAND BANK OF SPOKANE, a corporation.in Spokane, Washington;
- hereinuﬂer;ulled (Ef\ Mortgagee, the following described real estate in the County of

J Page

Auditor; Clurk or Recorder

lama ~Siate of mmmmdregon

Township 41 South, Range 10 East .of the Willamette Meridian

_Section 1:  NySWY




“including all leasss,
S iow. held' by mortgagors: o lerealter issued,extend
bureay, or agency thereof, which have been o

8 . . R VR

o Topether with the” tenements, hereditaments, rights; privile
used in - connection withi the “above : described
aing apparatus, stationary scales-ane

belonging to or.
* elovating, watering and irtig

-with the above described premises,
7 water rights of every kind and description and ho
= therefor, which now are ot hereafter may be appurter

This conveyance is infended as a mort
the paynient of the debt represented by uncgrl:)ngi)so
2

‘perinits, licgnses or priviléges, wrilten or-otheryis
r will be assigned br waived fo mortgagee. =

ges and appurtenances,
1 premises; and ull plumbing, lighting, I
{olhier fixtures, ow: or here
all of which ure-hereby dechured to be
wever evidenced, and all
ant 1o said prcmisé.@‘.‘m any part- there

page securing the pcrl'ormuhce of
ry note made by the mortg

ENEUSIC O

surienantito:siid mortgaged premises,

ed” of renewed {o:theny. by the United States or the State orany departinent,

Jppur‘lcl);'nilur nonapj

including private roads, now . or hercalter
By 1

after belonging (o or used in connectjon
appurtenant to said Tand;and togetherwith all waters aid
ditehes:or other conduits, rights therein and rights of way
of 6r used-in conrection therewiths o
the covenants and u’grecincnls lercinafter contained, and
agors {o. the order of the imortgagee, of even date

, witlh interest usi)r()vided for in said note, being payable.in
011 i

herewith, for_the principal sum of § 2
Cinstaliments, the last of which being due and-payable o
not made when due shall bear i

MORTGAGORS COVENANT AND AGREE!

 That they are lawfully-seized of suid prbmises in. fee simple; b

same,-and thdt said premises are free from encumbrance; and gach ol
the Tawful clainis and demands of ull persons whonisoever, and this cov

“shall ran with the land.

To pay all debts und;mon‘cys'Secu‘red hereby when due.

" To keep the i)uildings and other improvements fow or hereafter existin
i built-or about to be built there
remove or demolish or-permit the removal or dcmolishmcn‘tkn(' buildings @
: sromptly and in a good and waorkmanlike manner any building,
‘ utting ‘of timber from

building, structure or improvement being
“..premises; to restore |
) d:lmug'ed‘or‘ ‘destroyed; not to cut.or permit. the ¢

;
“orchardson said land properly. irrigated, cultivated
" premises; not Lo use ot p
to preserve ail water rights now or hereafter

To . pay: before” delinquency all taxes, assessments
company stock,
any time against said premises.
companies.and in’such amounts as shall be satisfactory-tot
due; to deposit- with the morlgagee upon- reques

payment of all premiums and charges affecting said: policies;
“be made payable,-in ‘case of loss, to the mortgagee, witlt

indebtedness hereby secured in such manner as it may elect.

If any of the mortgaged property shall ‘be taken under righ
receive all compensation for the: portion {
indebtedness hereby secured in such munner as it shalt elect.

Shoixld the- mortgag

shull be immediately repayable
sectired by this mortgage. .~

: Time is materjal and of the éssence hereof; and in ¢

: other than those specificd in the original appli
any portion -thercof shali ‘be hereafter ‘included in
secured, shall, at the election-of the mortgagee, hecome

any. special

In cuse of any suit to foreclose this mortg

the mortgagee may deem’ it necessary to prosecute or defend

reasonable sum as attorney’s-fees.and al-e
. costs of searching records and abstracting or insuring the tit)
7 foreclosure. ‘

mortgaged premises

collect the rents, issues and. profits of the mortgaged premises.

n the first day-of
wterest thereafter until paid at 10 per.cent per aphui,

*cultivate the premises in_a good and husbindlike manner, using
Jsprayed, pruned and cired for; not (o commit or suffer waste of

ermit the use of said premises for any unlawful or objectiona
appurtenant (o or used in connection with said premises. ;.

) and all rents, assessments and charges for water appurten
! the morlgagee proper rcceipts therelor; and to sulfer.no.otherencum

To keep all buildings inisured ‘against loss or damage by fire an
he mortgagee; to pay all premiums and charges on all'such insurance when

{ all insurance policics affecting the mortgaged premises, with receipts showing
and that all insurance whatsoever affecting the mortgaged preniiscs shall
a morigagee clause in favor of and satisfactory -0 {he mortgagee. The

mortgagee shall be entitled to receive the, proceeds of any loss under any

“(whether electing Lo declare the whole indebtedness hereby secured .due

whole orin “part,sand all expenditures made by the mortgagee in so doing sh
by the mortgagors without demand, and, together with interest-and costs accruing thereon, shatl be.

made in the payment gf any of the sums hereby secured, or if the whole or
cation therefor except, by the written permission of said mortgagee, or if said land or

failre-of the mortgagee to exercise such option in any one or m
the right to exercise such option upon or during the continuance of the same

.“Upon.or during the continuance of any default hereunder, the mortgagee
and take possession thereof, and-callect the vents, issues and profits thereof, and apply the same, less reasonable

costs of collection; upon the indebtedness hereby sceured, and the mortgagee sh

May,: ~All payments

‘ : s
ave good right and lawful athority to-convey and mor(gage the
the mortgagors will warrant and defend the sume forever against
enant shall not be extinguished by any forectosure hereof, but

: ‘ ) L
g-on: said_ premises. in good repair; to complete any
on, including improvements 10 any existing structures; not'to
ind other improvements now. or ‘hereafter existing on said
structure or-improvement thereon which may be
said premises éxcepl.for domestic:use; to” maintain and
approved -methods.of preserving the fertility thereof; to keep the .
any kind upon said
ble purpose; and to do-all acts or things necessary

and other charges upon said: premises, including assessments upon water

ant:{o ot used in:connection with said land, and to deliter to
branice, charge or licn prior to the lien of this mortgage to exist at

d such other risks in manner and form and in such company or-

such policy which may be applied by the mortgagee upon the

1of eminent. domain, the mortgagee shalibe entitled at its option to
aken and damages to the remaining portion, to be applied by the mortgagee upon, the’

ors be or become in delault in any of the covenants or agreements herein contained, then the mortgagee

and payable or not) may, at its option, petform the same in
all draw inferest at the rate of 10 per cent per annum, and

ase of breach of any of the covenants or agreements hereof, or if default be

any portion of said loan shall be expended for purposes

assessment district, then, in-any such case, all indebtedness hereby

immediaiely due without notice, and this mortgage may be foreclosed; but the

ore instances shall not be considered as 1 waiver or relinquishment of
or any other defauit. ' a

age or to collect any charge growing out of the debt hereby seeured, or any suil which

to effect or proteet. the lien hereof, the mortgagoss agree to pay 8

 costs and legal expenses in connection with said sui*, and Turther agree Lo pay the reasonable
¢, anid such sums shail be secured hereby and included in the decree of

shall have the right forthwith to enter into and upon the

all have the right to the appointment of a receiver to
The rents, issties and profits of said premises after default are hereby

assigned and mortgaged to the mortgagee as ddditional seeurity for the indebtedness herein described.

sating, cooling, ventiluting,

Y o i . SRR x :

hereby aré executed and delivere
wentary thereto and the regulations
mnide n part hereof th

This ylm)rtgagc‘.mid the “nr)le_sccured
“1971.and any sets amendatory o supplemen ;
the terms, conditions and provisions thereof, which are

nd-agreements herein contained “shall c‘xten’d toan

The covenants a
the respective parties hereto.

successors and assigns of

IN WITN ESS‘WHEREOF, The 111’()r;ghgors have hereunto sél their h

oty

STATE OF _Ureges.
k : s
County of _ﬁﬂ:&l/é__—_——

Richmond James Carlet;onénd’ Margaret T, Carleto:

$S.

"0 ‘me known to be the person(s) described:in and'who executed the,
exceuted the same as (his) (her) (their) free act and deed.

" STATE OF OREGON; COUNTY OF KLAMATH;

| hereby certify that the within instrument was re

; JULY AD., 19 76. at__ 3342 o'cloct
of ___ MORTGACLS on Page_ 10584
FEE__$_ 9.0
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“This mortuq,c ‘llld the note’ secured hucby
1971 and dny.acts Amumldluly or \upplunulmy thereto and the;
> the terms, wndnmns and pruw\mns thucnf which are nmdc a purthereofl the s:nne

are C\cuxlul und duhvcm, under .md in ‘mmdanu wnh llu, F

l‘he covenuits and a;,reemcms herein con(.uned sh.lll e)‘(cn(l to

X,

succusor\ and assigns of the rcspcchve p.\mes hereto,

.\nd be: bmdm& up(m the ]l(.‘ll’b, uccuturs, .ulmnuxtr.m)rs, Wi

s

~IN WITNESS WHEREOF, The mortgu"om have hereunto set their hands the day and year {irst above written.

‘( ‘/(2.:'/[[(}/‘

Do, @A. P
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arny Credit Act of
regulations ol the Farm CréditAdministration, and are subject to all
as il set out in [ull hclcm
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STATE OF Wré«/ou

County of //li/rm -//

Richmond James Carleton and Margaret F. ‘Carleton

to'me known to be the person(s) descnbed in and who execute

executed the sime as (his) (her) (their) free dct and deed.

on Tunel, 1976
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,.before me pcifson.illy dppburcd

d the furq,omg instrument, and auknowlddgdd thut-(he) (shé“) (lhcy)m
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My Commission Expires

STATE OF OREGON; COUNTY OF KLAMATH; ss.

| hereby certify that the within instrument. was received and filed. for record on the

“ROTARY G
fzoag2f T

13th dav of
JULY 76 3.42 ‘ o
-~—A.D., 19 at 73r ——o’clock M., and duly .recorded in VoM 76
of . MORTGAGES on Page. 10584 ‘
WM. D, MILNE, County Clerk
FEE_$ 9,00 /
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