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 FEDERAL LAND BANK MORTGAGE

6t : day

KNOW ALL MEN:BY ’l‘llESE PRESENTS; That o this
of May - | Yomn G

George A. Carleton and Elizabeth J. Carleton, ;‘

husband “and wife,
Pebitub ot it eiitoiec - E )

hereinafter ‘called the Morigagors, hereby grum,hbarguin,"scll, convey and mortgage 1o
THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Washington,
hereinafter called the Mortpagee, the following described real estate in the County of

FLB
LOAN

"o voge 10592

s

1164654=3

Regorded

-~ o'clock

»(Ii

P

Auditor, Clerk

or Recorder

wemancin K1 ama th “State of === OTegon mermrmm,

N4%SE% and that portion’ of the SWYNEY% lying Southerly of the Klamath

Irrigation District Canal, Section 1 in

Township 41 South, Range 10

East of the Willamette Meridiam.\/ = - e

i
gt ¢

v,




ant or nonappurtenant to safd mortgaged premises,
d States ox,the State or any departinent;

v

" incliding all ledsés, permits, licerises or privileges, written ar-othierwise, appurtenant |
‘now - leld by mortgagors or. hereafter issued, extended ‘or renewedito. them by lll@'Ur\i\c
burcaii, oragency thereof; which have been or will be assigned orwaived Lo mortgagee.. .

o 'l‘ogclh‘cr witlhi the tenements, heredituments, rights, privileges and appurtenances, including private roads, now or hereafter -
belonging o or-used in conneetion with tlie above described premises; and all plumbing, lighting, heating, cooling, ventilating,
-~ elevating, watering and irrigating apparatus, stationary scales and other fixtures, now or here:lfler“bcl(‘mging to orused in coinnection
“with the above described prcmiscs,,ull of which are hereby declared to’ be"appurlenant to-said fund; and lochwr with all waters and
‘water-rights of every kind and desciiption and however evidenced, and all ditehes or other condiits, rights therein and rights of way
therefor, which now are or hereafter may, be appurtenant (o said premises o any part thereof; or used in cor;ncclion therewith.
§ ) . " e ; . : S - ] . &
. This conveyance is intended as a morigage sceuring ihe performance of the covenants and agreements hereinafter gontaincd, and
the- payment of - the qelil represented by one:promissory note made by the mortgagors 1o the order of .the mortgagee, of aven dute
heretwith,-for the principal sum of $..32,000.00—_- Jwith interest as provided for in suid fiote, being payable in
? " May, 2011 HRRTR .. All payments”

inslallmei‘ils, the last of whiich being due ind payable on-the first- day of L
“not:made when due shall bear interest thereafter until paid-at-10 per cent perannum,

MORTGAGORS COVENANT AND AGREE:
~That. they. are lawfully seized of said prcmiseé in:fee simple, have ggod,righl and lawful duthority to convey and mortgage tjlé ‘
sime, and that said -premises are free from encumbrance; and each of the morlgagors will warrant and-defend the same forever against
* “the lawful clairs and demands of-alf persons whomsoever, and this covenant shail not-be extinguished by any foreclosure hereof, but

A sha!l"rrl‘km with the fand.

To pay all debts and moneys secured hereby when'due.-
N . " I . B s N N '
To kccp vthe' buildings and other improvements now. or hereafter existing on sai(lhpremiscs in ‘good vrc;):lif; to .complete-any

building, structure or impmvcménl being built or aboul to be built thereon, including impmvemcﬂts 1o any existing structures; not to
rerhove or demolish or permit the reinoval or ‘demolishi
premises; 1o réstore promptly and’in a good and workm:

damaged. or destroyed; not-to cut ‘or permit the cutting o

inlike manner any building, structure.or improvement thercon which may be
f timber from $aid premises excepl for domestic use; to maintain and -

: cultivate: the  premises in"a good and ‘husbandlike manner, using approved methods of preserving the fertility thereof; to Keep the *.-
1, pruned and cared for; not to commit or suffer waste ol any kind .upon said

orchards on said land properly irrigated; cultivated; sprayed v
premises; not to use or permit the use of said premises for any unlawful or objectionable purpose; and to.do all acts or things necessary
to preserve all water rights now or hereafter appurtenant to or used in connection with said premises. : : :

i To' pay before™delinquency  all ‘takes, assessments and other:charges upon said premises, including assessments upon water.

~“company stock, and all rents, assessments and chirges for water appurtenant to or used in connection with said land, and to deliver to
‘the mortgagee proper receipts therefor; and to suffer no other encumbrance, charge or Tien prior to the lien of this mortgage to exist at
_-any time against said premises. ; : ' ‘ ) C . :

- To keep all buildings insured against loss:or damage by fire and such other ‘risks in ‘mnnn.er and form and in such company or
companies-and in such-amounts as shall be satisfactory to the mortgagee; to pay all premiums and charges on all such insurance when
due; to- deposit . with the -mortgagee upon request all insurance policies affecting the mortgaged prcmiscs, with:receipts slib\ving
payment of all premiumis.and charges affecting said policies; and that all insurance whatsoever affecting thé mortgaged premises shall
be. made payable, in.case of-loss, to the ‘mortgagee, with o mortgageé clause in favor of and satisfactory to the mortgagee. The.
mortgagee shall be entitled to receive the proceeds of any loss under any such policy which-may be applied by the mortgagee upon the
indebtedness hereby secured in such manner as it may elect. R o :

If any of tlié mortgaged property shall be mkcd under right of eminent. domain, the mortgagee shall be entitled at its option to
receive -all-compensation for the portion’ taken and. damages .to.'the remaining portion, to be applicd by the mortgagee upon the
indebtedness hereby secured in such manner as it shall elect. ) : ' ) Sl

. » Should' the:mortgagors be or. hecome in defauit in"any of the covenants or agreements herein contained, then the mortgagee,
- (whether. electing to declare the whole indebtedness hereby secured due and payable or nol) may, at.its option, perform the same.in
iwhole or in part, and all expenditures made by the mortgagee in so doing shall draw interest al the rate of 10 per cent per annum, and

shall be .immediately repayable by the mortgagors without demand, and; together with interest and costs accruing thereon; shall be
secured by this.mortgage. i : : ) ) o

- Time is material und of tl]e"cssenge hereof; and in case of breach of any of the covenants ‘Qr‘ngrecm‘cnts hercof; or if default-be
made in the payment of any of the sums hereby secured, or if the whole or any portion of said loan shall be expended for purposes
other than those specified in the original ‘application therefor except, by the written permission of said mortgagee, or if said land or
any ‘portion thereol shall be hereafter included in any specinl assessment -district, then, in_any such case, all indebtedness hereby
secured, shall, at the clection of the mortgagee, become immediately due without notice, and this mortgage may be foreclosed; but the
fuilure of the mortgagee to exercise such option in any one or more instances shiall not be considered as a waiver or relinquishment of
the righ} to exercise such option upon or during the continuance of the same or any other default, ‘ e

In case of any suit to foreclose this mortgage or tovcolléct any charge growing out of the debt hereby secured, or any suit which:
“the mortgagee may deem 4l necessary to prosecute or defend to effect or-protect Lhe lien hercof; the  mortgagors agree o pay a
reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit; and further agree to pay the reasonable

costs of searching records and abstracting or insuring the title, and such sums shall-be secured hereby and included in the decree of
foreclosure, L . ’ ¢

- Upon or during the continuance of any defuult hcreundér, the mortgagee shall have the right forthwith to cnter into and upon the

mortgaged premises and- take possession thereof, and collect the rents, issues and profits thereof, and apply the same, less reasonable

costs of colliction, upon the indébtedness hereby secured, and the mortgagee shall have the right to the appointment of a‘receiver to
collect the rents, issues and profits of the mortgaged premises. The rents, issues and profits of sald premises after default are hereby

assigned and mortgaged to the mortgagee as additional security for'the indebtedness herein described.
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The' covenant§ and dgreements herein contained “shall extend
“aiccessors and assigns of the respective parties hereto,” 7 Ll
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IN WITNESS WHEREQF, The mnorigagors have hereunto set thei

' é’l‘rztml (,llt“l! “W"/Mu J { JCE‘/L‘{'.‘{__[_(,W(’ ./;

i

STATE OF (. Cheroro
k Coﬁhty of ;Zfl/ntdbé/f_ .

SS.

George A. Carleton ‘and Elizabeth J. C

tpimc known to be the person(s) described inand who exccuted th
exccuted the same as (his) (her) (their) free act and deed.

STATE OF OREGON; COUNTY OF KLAMATH

LS s

I hereby certify that the within instrument ‘was
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This mortgage and- the., fiote seeured hereby ure execuled und'dulimud undex and in aumd‘uue withi the l‘mm ( redit A(‘l 01
1971 and any acts amendatory or suppluncnmry thereto afid the ‘regulations ‘of the Farm Credit Administration, and & are \ub]«.d lo .xll
the lcrms,}comlilions '.md pmvmons thcrcoi wlmh are mddu Q pu' heuol‘thc s.nnc as if setout in full heréin’ e e

A i
Thc coven'\nth and .n;reo.ment\ herein cnnt‘um‘d shall e\lend to .md be l)jl\dil\g upon -the hmrs. cxccumrs, .ldmnnslmors

“successors and assigns of the rcspccuve p.nrues hereto.
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