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 VINGENT 9. GROGAN AND GAYLE M. GROGAN, Hushand and Wife . .. . ...
T S DN e S RS LT NR b : s A sas granlor; William anong. Ji a5 trustoo, and
“FIRST - FEDERAL SAVINGS - AND' LOAN ~ASSOCIATION" of Klamath' Falls, Oregon,’ a- corporation organized and existing

. under the_laws of the United. States, as bgnoﬁciéry: n SO T A S

= B e f—"WI‘TNE‘SS‘ETH EE : .
- The Jghinfor itrevocably grants, bargains, ‘sells and’ convoys‘ to the trustee, in trust, ‘with' power of sale, the property

in Klamath™ County, Oregon, described as: : , : .

‘Lot 4 in Block 1 of FOREST GREEN SUBDIVISION, Klamath County, Oregon.

S

T

which said  described real property is-not currently used . for agricultural, timber- or.. grazing. purposes,

“together, with-‘all and singularﬁﬁhovéppurfenancés. tonsmants,” horaditamants, rens, issuos; profifs; -wdter” rights, easemc‘n‘is‘ or:‘p'.f'i\(ilcge‘s now or
7t horeafter- belonging to, derivijd " fromar in anywise apportaining 16~ the above described promises, . and all‘plumbing, : lighting; -heeting. venii-
" lating, sir-conditioning, . rofrigeraling, watoring ‘and irrigation opparatus, equipment and “fixtures: 1ogethor with all” awnings, venetien blinds; floor

.covering’in place “Isuéh o5 wall:to-wall ‘carpsting ‘and “linolaum, - shades ‘and_builtsin: appliances now or:herasiter installod in.or. used. in connsction

. with  the- above ‘described premiscs, including -all intorest thercin which the grontor has or may. hasgeki . AGAYI rnthents 19 204 i}‘*"“‘f*ll y
p’prfgrgan‘?ocﬁ eadbi;graqn\ugn% of -tha ‘grantor- hursin - contained Jand the payment ‘of - the sum of%‘&'}zgggmtﬁ%fﬁu i{%}/q b%{q__._:fg..
($ W ) Dollars, with interest thereon “according ‘to'tha- ferms . of (o promissory.: note of “wven. date horseérifh paysble f_f)‘ the

bcnﬁflﬁahgt ‘dzgm. "’j_“d;’ by’ ﬂln‘ grantor, ‘;;ﬁy‘\gpu‘léand‘ifﬂergost béing‘paya‘b!u‘in 'mc':_nfhyly:y‘ |nsfa”m0n'scf$3o ’ ‘ commencing:

i This trust  deed shall further sccuro the payment of auch additlonal woney,” séiquisition of the property. by the beneflclary after-defanit, ‘any. bulahee remainiug th the

§t.‘any, Bs may be loaned hereafter by the Leneficlary to- the grantor or .others - rescrva - secount. shall - he ereidlied- to ' the indebtedness, It any authorized reserve. secount

having ‘an-Interest in the'above descrihed o, ns may bo-evidenced by Ao for tuxes, asstasments, Induranice - preffums - and - othes -charges fs not sufflelent ar any
note.or- notes, .- 1f the Indebtedness - secure: b{ thig- truat deed .18 evidenced by .. time for the payment of - suchi eharges’-as. they become due, - lhe grantor - shall pay tha

‘mnore . than one note; the .bereflelary may cred 1t payments ‘recelved by 1t wpon. defielt to the beneficlary unon denmnd, and IF not. paid within ten days after sueh’ demand,

-any of snid nates :orpart of.any payment’ on one note and part. on ‘apother, “the beneflciary may at Us option: add  the. amonst: of such - dellelt to” the prineipaliof- the

“as’the beneiclary may eloct, e e olitigation secared hereliy, 00 ¢ . ) )

L' The granter horeby covenants: to and -with the ‘trustce and. the beneliclary = i Should (he grantor tail . to keen un?' of ‘the foregolng covénants, then - the
Fhareln :thatthe: said” premisea and pro&!erty conveyed by - thiv. trust “deed “nre heneficiary - inay ‘Al its option carry out the same, and all 1ts expendltures there-
“frea: nnd sclear, of -all- encumbrances ane Tihnt- the grantor wiil and “his heirs, . for-shall draw futerestat. the tate specified In-the note, shall ‘be repayable by
. an t ] - warrant and’ detend -his sald title thereto the grantor on-demand and. shall he seeured by: the ‘tlen ‘of this trust desd, In
-i-agaipst the -cialms of al}- persona . whomsoever,. . = T “this ‘connectlon, the beneficiary shiall .have the.right in ity discretion to completa

: Gl VI et K - RS S ‘i any. Improvements made on suid premises and ‘ajgo to make such repairs to sald
it The grantor covenants and ngrees to pay . suld note necording to the. terms property as ‘fu-its sole discretion It may - deém necessnry, of ndvisable.

“thiereof > and,  when ‘due, all taxey, asseasrents amel other. charges: levied -againat R : wan S i e . -, \ ;

sald property ;- to keep- snid :property tree from all -encumbrauces “having - pre- <\ The grantor. further agrees to comply with all luws, - ordinances; regulations,

;17 cedence over: this trust deed; to complete: nll buildings in course ol construction covenants, condltlons -and restrictions' affecting -sald property; .to pay. ail costs,
"ot -hereafter “constructed” on sald ;])romiaaswwlthln #ix . months frotn :.the  date: . fves and expenses of this.trust, Including the-cost of titlé, senrch, ns. well .as
heveot. or the date construction - js. hereafter commenced ; - to - repalr and’ reatore i the other ‘costs. and . expenses of -the” trustee “incurred - in’ connection ~with - or
promptly “andin good workmanlike manner -any " buitding ot -imptovement . on ... in enforcing - this _obligation, and  trustec's-and attorney's- Tees. retually locurred ;
sald property . which 'may. bo-damaged or ‘destroyed and: pay, when _due,: alj tn gppenr in and defend.any neilon or roceeding purporting to-affect-the securs

" costs’ tnourred " therefor; to allow- heneflelary to inspect - aald . property. ‘at - all = Ity hereof or the rights or powcrs of the beneficinry or trustee; and. to pay. sl

I°” times "during” construction; -to replaca nn?' work "or materials unsatiafactory to ..cosls and expenses, including cost of evidence of -\ftle.and attorney's fecs ina
beneficlary “within: tifteen " dnys after writien -notice from hencﬂclnry‘ursuch rensonable sum  to - he fixed by ‘the court, in una' such actlon of " proceeding o
fnct;: not: to- remove or. destroy nni building or - improvements ‘now: or . hereafter..: which- the beneficiary or tristee may appear.and lu:any sult. brought by hene.

- consiructed 'oR snid: premises; to. keep ‘all bulldings  and” improvements - now .or ficiary- to foreclose: this deed, and all said sums shadl be secured by this trust

o hereatier erected : upon® anld - property In - good " repuir- and to commit’ or sutfer; ~deed. o0 v RERI T e R . SR, "

no- waste-of . sald -premiscs; to keep oll’ bulldings, ‘propert{ and . improvements ST : . R R FE :

“pow; or hereafter - erected onsald premises continuously . nsured aguinsd toss*: < iThe benefichary will: tiirnish: to the “grantor o’ wrilten request therefor an’
by flre or such nther hazards as the beueficlary may from time o time require, . -anpual statement ol -account, . but- shall - not- be ‘obligated or required 'ta furnlsh..
nin a-aum: not ‘less; than the orlginal “principat. sutn’ of - the 'note ‘or obilgation " any -further -statements of “necount. . 4 Qe i o
.~ secured by -thia: trust.deed, in.a .company, of compénies " acceptable to ‘the hene: - L s

' tetary, and . to: dellver:the orlginal potley of insurance In-correct form; and with S Thde mutually sagreed cthabsoo oo aait el S P T,

- -approved loss. payable; clause “in. favor” of the :beneliclary - atkached and with : . . . RN T . NN

“prémium :puld, <10  the . principal placy “of .businéas  of tha beneficlary -at least 4 In the event” that any- portion or ali of suld ‘property -shall . be -taken . i

?lneen'dnyn slor to the cfleative date :of -nny . such paticy of insiranes - 16 wnder the. right of eminent’ domain ot condemnatlon,’ the ‘bene felary shall have

‘sald -policy o?-lunumncu 13- not .86 :tendered, . the benollciary | may. o lts own the right to cominence,” prosecute in” it own’ name,.appear in’or defend: any. ac.

7 dlacretlon- obtain. insurance; for - the ‘benofld. of the' beneticlaty, wiilch - insurance + - tlen or procecdings, or to make tny compromnise or_suttlciment In. connection with

whnll be non.cancélluble by -the grantor durlng: the full term of . the ‘pollcy thus ~* Buch taking and, It it =0 elects, to require that allor any portion-of the money's

i ohtalned, e et T B TR O T payable as compensation for:suclt taking, which . ate, in-excess of:the amount re.

L

: R T o T " ‘quired to bmy it -rensonable costs, expenses - and sttorney’s “fees: necessarlly pald -

it “for’ the pitrpuose.of providlig “regulnely for, the nrompt: payment -of it taxes, \; or Incurred by the grantor. in-sucly proceedings, shall be'paid-to the beneflciary::

nssessments, - and; gusertnnental charges Jeviad or. nssessed against the. sbove’ deseriled pro- and appiied. by 1t flral upon ang.r costs .naid., exp and’.sttorney’s
porty -and Insucatice premium  white: (hie. Indebtodnuss. secuied liorchy .1 “ln exeuss of 80 9% “tees ‘necesenrlly pold or Ineurred by the:beneficlary. {n such proceedings,.and.the,;

S B ho. Tesser of: the. orlgInal purchase. price” pald by the grantor at-the' time the ‘Toun wia "“l“{"’“",‘l’l"_l"d‘ upon the klf‘?m""" s secured ‘hereby; and the. grantor, agrees,
“made-. or tha  beneflefary’s ; urigliak - appraisul. valug of-the property ot the - time the loan ! {n,‘ its .own L-‘ll’tnﬂli.tl(" |tﬂ ¢ )sulr:l acl ons alnd execute tBllﬂh Instruments, hs shall

*{way mage, - genntor : Wil pay ;o thd “heneflcary ; In; nddition . to tiio- monthly. pagments of -/ D% "EC(““'"V n_obtaining such’ compensatio P“?“,‘Pl pon’, th . henelcla

principul tind - interest payable under - the tenus.of ‘the-aute or ohifgation’ secured - herchy - Feauest. < S e :

- - the- date - tnstatlments “on’ principni - and interest -are payable: an- nmound- eqeal - to -1 /12 A a’. At any time and from time to time u Wit gL the ben
“of-the tases,  assesaments,. and- othier charges due :and payable: with -respect to_ sald-property - flelary, payment of tafeces and presentation om.hls ‘deed ’nng"t-he ‘note for:en
within: each- suceeeding 32 . mouths® and nlso 1 /36 ot the ingurance” premium ‘payable whth - .dorsement’ (In’ cnse of: f1ll- reconvey ,-for ton), withiout;affecting  the
“irespectto’ suid property - within-each steceoding - thres .yews while this' Trust, Deed Is in.. - Unbflity of nny person lor the payment of the Indebtedness,’ the 'trustoo may-{a)

effect: ay-eatimated and directed- by the - berelielary, . Reneflefary shall: pay to the grintor . consend 1o the making:of any-mep cr. plat ot ssld:property} {(b): joln:in mdng

i nterest gn sald amounis ot rte not.less than - tho. highest -rate afhiortzed -1o - he - pald any: casement .or_creatlog and rcurlctﬁm»‘lhereon ;o (6) “foln in a0y au

by. banks oo thele open passbook - nccounts minug 374 of ‘19, If:such rale Is less than .~ oF ather ngreement affecting. this deed orthe ilen.or” harge: havead ;-

3 dgfy, viho rate 'of Interest pald ahall - be” 465, Interest: shallt e computed on Lhe average without, warranty, all or any part_of ‘tho proparty,. The e

L nonthly -bulatiee” in {h necount: snd. shall Lo pald qua terly “to the ‘grantor by erediting . c ance may be deacribad ‘ns the "i"ﬂ'ﬂﬂ_n ‘or ; eragh
““'to the teerow ecount the amount of the interest due,, - oith e oy ; - !th‘t:ﬂ:';lc‘I:;nll 't’lluirr'il(:‘l 0{'1_3:1&‘ matters g:‘ ac

e oSy : . ¥ uiness ol 0 b
T R g e e T : v g ahiall “be $8.00, ¢ v
“White the grantor. &t pay-any ol all tases, dssasaments and other charges levied i Cap (Tl ae R 1
or umsessed ngalngt - satl property, . or-ohy ‘et theranf, before - the same’ begln: 'ty benr . 'wm"ﬁ;,\n’;;":,'}'“,',:2;.’“:5%:"% “,':mfﬁ:':;}g A
fulerest- and alsn o pay” premiumns “on all {nguratiee: policles: Mpon” safd property, stch -pay- - porly . aifected Yoy thin. deed ‘androf ang. persont
-+ prents me’ to 1w made - through' the Benefelury, aa’ aforesald.” The  prantar lereby “authurizes "gfnnmr whail drynult In Lhc'pu}"menb %tpuny s
tlxelhrzmnlnllnry Lo 1!:1)" nm;_und nllitnxcs‘ lr.sm.k{nmtl‘s “"ldlu“wr! cl'n?rw:nrle{nledl 'urllr‘npnsetl fne pnrlérmnncd of. Any. A D A acanndor: grAn
agalnst sl properly I the atounta. ng: thown iy *the ‘statements thereof furnlshed by ‘the’ - teet “ail such renta; sfues,. ruyu]“c“nnd:nm’f‘t“\,“emcdp zt
eollector: of - sl faxes, ssessienty by other ehnieges, ‘aml’ Lo: pay the insweance prembums i A AN “be’the grun
it the ilownts shown. o’ the (g o by the B rriord Gr. thele 1epe hecome dun: ond puyable,-Upon any defautt ‘by:the grun

$ ¢ - "l -
resentatives i to” withdiaw - the sums. which mny ho required - from  fhe reserve account, f;‘.;‘\‘r\;ry g';"w(, x;'p;\&};“?m%y !;“%‘gf,,fﬁﬂﬁﬁ; alther
o

d
i any, estublished for that-purpose. The gramtor agrees” In.po erent to fold the beneflelary - pecueity’ for the indebte 8" hereby, ectirad
 regponsiitle” for fatlure Lo, biave by - nsirance writfen ar for any loss or. daniage growis, ©.." aald’ property, or any part’thereof,: ln:
out of i defect 1 any - imsurance pobiey; and the lenefleliry - Dierehy I8 authorized, - fnthe " pho  rents,” [3sues and profits;  Ined
- wentaf any, luss, o compromise and seltle with-any” insueance company and to apily any. . the same,’ less coats (and -exp
s guely” fustiratice. receipls: upon Ui abtiigations: secured by this” tenst decd. In-computing the .- able: attorne ‘s fees,” upon -any;
“amuunt - of; tha_indebleduess  far paymient amd it latneton - full “or.upon ‘pule or . other " ap the beneficlary, ma determine,




P

.4, The entering upon and taking posssasion of wald property, the ooltection .. nousicetnent at the timo flxed gx the precsding postponsinent, The trustes shall
of ‘such Tents; lssuca aud profits or the proceeds of fire and o'.... fusuranco pols - dellver to the purchaser hls do la formn as required by law, conveying the g‘m-
{cies or compensabion or awards: for any. taking or damage of the property, and - perty 8o sold, ‘but without any covenant or werranty, expross or fmplled. The
the appllcation or reloase thereof,: as aforesald, shall not cure or walve any des . ‘recitals In tho deed of mny ‘matters -or tacts shall bo conclusive preof of -tke
fsult or notice of dufault’ hervunder or fnvalidste any act dono  pursusnt. to - truthiuluess thereol. Auy pereon, excluding tha trusteo but including the. grantor
such motlee.; - -7 0L . : ! - . sud-the beneflciary, mey.purchnse at. the ssle.: e e .

IV g The. geantor shail ‘notity  beneficlary - wiltlug of - any snle o con- 9. When the Trustco selle. putsuant {0 the powers provided ‘heseln, the
tract .for. salp-of tho above described property and. furnlsh benetielary on:u - trustec i shall urpl¥ tho procecds of . the -trustee's ‘eale an follows: = (1)~ To ~
form sup‘ﬁllod {t .with such porsonal Information fag tha purch ‘as . the e of the “sale’ including ' the compensation - of . the  trustes, and 8.
would ordinarily be required of s new loan applicant and shall pay bencfielary. ~reasonable charge: by the attorney, 12) To - the - obligation secured, by .the
a service charge. " Ced x - 3 o . trust -deed, :5 T rall persous - haviug: recorded ° llens subsequent © to” the

L . et ) S . ' 5 i fnterests of - the. trustee. in the trust deéed -as their Interesta  appear:in. the
6, Thme.1s ol the essenco’ of. this instruinent end upon default by the order offthelr priority.” (4) The aurplus, if an{‘,) to ‘the' grantor of -the: trust

. grantor In payment of any lndebtedness secured hereh{ or.in performance of any. " decd or to  his successor in - intercat” entltled such  surplus; !

- agreemont hercundor, the, beneflclary may . declare all suins secured harehy ‘Jine X s P o ‘ . R
mediately. dus and payabls by dellvery to the. trustee of written notice of default 10, “For any reason permlited by law, the beneticlary may from time. lo
and election to sell the” trust property, which notice trusiee shall cause $o' be ' time appolnt m, successor of ‘successors to ouy. truslee anmed -hereln, or {0 any
duly flied for record, Upon delivery of ‘said notlce of dotault and election to sell, . successor trusteo appointed hereunder, Upon such appolntment and without. con-

- tho. beneticiary shall deposlt with the trustes. this truat decd ang all promissory - veyance to the successor trustee, the. iatter shall.be vested with ail title, powers
notes _and ts * evidench pend] secured - horeby, - whereupon . the * and duties conferred upon any trustec lierein named or u polnted-hercunder, Bacl
trustees shall- fix. the time:and place.of sale- and give notice’ thereof as then - such appointment and substifution shall be made by written {nstiument: exceuted -
required .by. law; ey . X . : < oni0 by the Leneflelary, contalning. reference -to this. trust ‘deed "and - Its plnoco of

: § : - el = ar % record, which, when. recorded in. the office of the county clerk or recorder. of the

i 7., After default” and any’ timwe- prior to tive ‘days before the* date“set’ - county or countles in which. the property ls situated,-shall be conctusive proof of
‘by the Trustee -for. the: Trustee’s, snle, . the . grantor. or other . person 30 " pruper appointment Jof -the’ successor trustes, o R
rlvlle;ir.d may pay .the ‘entire amount then due: under  this trust deed and - i o R NI W

<. the obligations secured thcreh?]' (including costs’ and expensea’ actunlly fneurred o117 Trustee nceepts this trust when this deed, duly exceuted und ‘scknow.

In- enforcing -the .terms of - the obligation - and trustee's . and : attorney's foos - lediged Is mado a puiblic record, as Provided by ‘law, The trusice is not obligated
not: exceeding $50.00 ench). other than auch: portion of the priscipnl ez -would to uomer any parly -heretoof pendlng sale ‘under an other deed of trust or-of
not” then. be duehad no-default  occurred ‘and - {hereby - oure the - default. any action or proceeding in which the grantor, beneficlary or trustee ohall be u
- : g : ; - - - e party unless - such actlon “or proceeding s brought' by the trustee, -

8. After the lapae of Buch thne as may ‘then be reculied b]y 1aw following P X 2 b

the: recordation” of: sald ‘notice- of default and' giving of - sald ‘notice of aale, -the 19, This deed “appiles to; inures to the benelit of, and binds all. parties
trustee shall sell sald property at the tlmo-and pince fixed by him-in sald notles : - hereto, . thetr heirs, legntees : devisees, adtiinistrators, executors, -successors and
of sale, elther as a wholo or In uernrnta purcels, snd In_ruch order as ho may.de. - assigns. . The tertm  “*benoticiary’ shall- mean - the -holder -and owner, " Including
termine, at public auction.to:tue highest bldder for cash, in: lawful money of the sledgee,  of -the . note- secured herehy, whether or not' named- as- 6o benetighnry
United States, payable. at:the time of, aala, Trustes may - postpone salo of all or . . hereln. In construing thls deed and whenever the ‘context 80 -requires,: the: mnk.
. nnf' portion of ‘safd property by public announcement - at-such time and place of .. culine gender - fucludes the feminlne and /ot ueuter, and. the ‘singulsr number n-:
sele and :from’ time- to . time. thereafter may postpone. the . enle by public an- . cludes the, plural...© s : - ey

TUHEIN WITNESS WHEREOF, ‘said ’q‘rcmtévr has heretnto set his hand ax;d seal the day and year ﬂrst:’db‘qw‘r‘e written.

L SEAL)

27, County, of Kiamath ! S L g e A :
i ;;{EHXS.;X,,S‘:&&TQ;”C’ER“FY'IHG‘!‘oh:gm; /—3 —day ’nf‘_‘ e «:July i 19 76  beforo mo, m-e"’mdequ‘md’ "
" Notary Publi¢ IR id Ffor “sald - county and . state, persondlly’ appeared the WIthin NAMET. /i e e : Ll e

oo GDNCENT. J., . GROGAN AND GAYLE: M. GROGBN, Husband and Wife
= 1}': knov:;(ﬁ,l? o' the identical ‘lndiv‘lduél;.b:' named in undwho éxacuied the !o;éqq{nq instrument anq ug}gnoyledqed to me  that

ited ;l,hp';._;&'m? ,‘réel’y ‘_"und‘ voluntarlly’ for 'the  uses and purposes therein 6xpra§§ad. : R ! T

E@'EVOF,: 1 have. hereunto aek my ;h‘cirid and affixed my ﬁﬁydl seal lh'e;d and year 15;\ ﬁboVe"\«iljitlen. ’

o )&/MQ/ e S
Notary - Public ‘for Oregon - -4 B
: My commission oxpires: 11-12-78

Arian

]_,ordnu‘No-' S S . e l: EE : . "STATE OF OREGON } e

 TRIIST T ' “County: of Kiamath
TRUST DEED Couny o Kiom

"I certify that the within instrument

was. Teceived. for record on the'.13th

o ‘ oday of i JULY Gt £ 19..76,
;::CNJ uaz. THis Voielatih 24 o'clock LR M., and recorded
FOR. | RECOREING iri book': M.-76...l.....on -pade .10605

o ik Gramor. s iapkti N coun-.+" “Record of Mortgages of said County.
TO : : - TIES, WHERE - Nt ; i LA

FIRST:FEDERALS.AWNGS & e 5 a Wilness my hcmd“and seal of County:
:LQANASSQQIATION. ool . alfixed, TS By

. '+ Beneficlary

o S MINE, o
. FIRST .FEDERAL SA\;%IS—.% :S T * g T Couny Clerk

Kléimqth“ Falls, Oregon:" -

. Alter Recording '.Rah.\m To: '

‘ . REQUEST FOR FULL RECONVEYANCE
e - Ll e s ‘:To bo_used cnly 'wlya’qd ’obﬂqguoﬁn havo ‘been -pald,

T0: William Gafxcng..n_;_-;_ﬁ..., T‘ru’stae‘ : : !

. The' unders‘lgned 1s the legal ‘owner and holder of all indablcdneué secured by the Ioréi;ﬁinq trust deed,’ Al 'sums’ socured by sald trust deed

“have been fully pald and satistied.’ You heraby cre directed. on payment to you of any sums owling to you'under the torms of sald trust deed or
* “pursuant to statute, to_cancel all evidences of ;indebledness secured by said: frust’ doed - (which dre " delivered  to you - harewith' together  with ‘sald -
- trust dead) and to reconivoy, - without warranty; 1o the parties” designated b terma of sald trust-deed tho estate now hold by ‘you unde: ‘the’

geme.’ =




