TRUST 'DEED. f,\frﬂ-jééjagﬁ% o

. THIS TRUST DEED, made this 13thday of . . foguly S T 1978 . botwoen
3 CRAIG NIBBET, @ Mapried : :

¥

e el asugran#oé.‘William Gm{ongi Jr., a3 f’fu's'}ooé, and
FIRST FEDERAL SAVINGS "AND, LOAN ASSOCIATION; of Klamath Falls, Oregon,-a corporation organized and - existing
under the: laws-of the United States, as beneficiary; S ST S BTN o
T e S0 WITNESSETH: R

o The grantor irrevqcébly grants, bargairs, solls and conveys Yo ‘the trustes, in-trusk, with power of sale, the proioeriy‘ '
"in Klamath County, Oregon, descritiod asio KL ' ' i

o : ;

7

54 in Block 6 of TractsNa.- 5, gatewood, in the County of Klamath
state of Oxegon. : i o : ' o

which said idescribed real property:is not currently used for; agricultural, timber ‘or  grazing purposes, -
“togethar” with ‘all and :singuler” the appuriénances, Qaqamon!s.,hq}rqdifamcn%s. ronits, jssuos; - profits, wator rights, easemants Jor "privileges. now ‘or
“hereafter bélonging o, derived, feom of in “anywise apportaining o the-above described promises, “and; alt plimbing,: lightina, heating: venti- "
lating, :aif-condiﬂonimj, refrigerating,” watering and irrigation apperalus; pquipmen* and:fixtures, together with ;all awnings, vonstis iblinds, floor-
‘covering: in plgdo'such as. wall-to-wallcarpeting snd - lincleum, shades and built-in appliances now or horpafter installed in o used:in connaction

with:the” above ‘doscribod pramises, including - all intarost. thorein which the grantor: has ot inay hegariler, covjrg: Jar 4 UIPQAsG, ﬁf sqgp(i
‘peyférma’nc‘a“‘of‘buch agrsemont. of the grantor herain contained and the paymen‘?v«lof ‘tha sum” of EWLE‘VA}" i iu&ﬁb’ﬁlﬁd ARD %\‘d’w%‘.oo—"m
L2 .} Dollars, with” inferast therdon .according 1o, {ihaitorms of "’ promissory note of - oven dahéﬁor%wgh, ppyablo 1o the

| iUbeneficiary. gt apder ¥ mode by The ‘grantor. pringipal and interest being payable:in manthly installments of $. 232 . :
| benelee ¥y g mode by the sroter pRep? ST T e

i commencing i
17 ’ :

i7.This trust deed shall further sccure the payment of such additlonal . money,. quisition of he praperty by thé Yeneflclary after defavit, any palince remalning in - the

it any, a8-may. be loaned hereafter by the beneficiary to .the. grantar or others corve account, shall beseredited  to the . indebtedness, If - 2oy suthorized - reserve account
having an_ iInterest' in. the.above described rupcrb{. e -may be evidenced by 8’ for. tases, ass oments, | Insnrance ‘premiums  and - other chiarges is - not- suftielent’ ot -any

. pote. of. notes. . I . the fndebiedneas - secure by ils trust:decd:-la evidenced by . timo, for’ tha paymait ‘of such charges - 1 - they became duey. the grantor “shall- pay - the

... more . than ont note, the beneflelary -may erc 1, payments received by, 16 upon ' geffeit tn the. benefickry o deniand, and i not pald-within ten
“-any. of sald notes or -part. of ;any payment on-one’ngte and part: on another,” . the beneficiary may At its: ontlon: add the aniennt of -such - delle
the beneficlary” mayelset. oo o .2 L . Tt obligetion gecured herchy, - : S

P et rhe grantor heteby covenants to and with theitrustee and - the beneflelary L ghould -the grantor.-fail'te keep nuf' of the [foregoing covenants, then tha
" 'horeln - that ‘tho- said ‘premises _and - prope . syed - by this “trust decd “are benefleinry mny ab ts option. carry. out, the same,-and sl its expendltures’ there
see - and - clear . of ‘8l encusntirances AN . grantor- will and: his heirs,: .- for- shall-graw’ Interest at the rate: specitied: in: the uote, shall ‘be ‘repayable by -
t, and tors -shall -warrant. and- defend his sald titte thereto - ‘the: grautor on- demnnd: and - shail “he sucured -by - the Heu of ‘this trust deed. In
.agalnst. the claims of 'all persons -whamsoever, = : v Jo7 this connectlon, the beneficiary. shall have: the ¥ ght in its"discretion to complete
: h AR e by any. Improvements made on waid: premises and also to muke’ such repairs to sald :
- property as n Its. sole dizcretion” it may deem necessary or. advisables .

days after such demand,
1t: to- the privelpal of ,the

v 'The ﬁ]mnwr covenants and agrees to pay suld note aceording to the terms
thereof and, when due, 81 taxes, asseasments and other charges tevicd agalnat 7 e K o
said . property; to kueep suid - property ‘(ree fromn all encumbrances “having *pre- “The grantor. turther-agrees 0 comply with alf Inws, ordinances, regiintions,
. cedence over. this trust deed 1o complete ail buildings - In-course of construction _covenants, conditlons and restrictions affecting’ snid property; to pay all Jcosta,
s or hereatter -consiructed - on - suld [Im.-mlsce\ within 'six : months from the - date feon - nnd expenses of “this : Lrust, facluding the.cost, af- title searci 08 well a8
' . hereol or the daic constructlon s ereafter commeénced ; to. re alr ond’restore - the other costs and expenses, of the . trustee incurred In connection  with. or
d- in -good workmanlike' manner any - bultdlng ‘o1’ mprovement. on n cn(orclnf; this abligation,: and {rustec's and nttorney’s ‘fees actually incurred;
satd - property -which may be. damaged or destroyed - and . pay, . when due,” ol to appear in and defend any.netion or y{rocecdinx purporting to atfect the seears
costs jucnrred therefor; to . allow - beneflelary to Inspect -snid . pro verty - at all ity liereot or-the rights or-powcra of the hencl’lclﬂr?‘ or.trustee: and to pay alt
struction; to.-replace nn{ work - or materinls - unsal tafactory to . cOste nnd ‘expenses, tncluding, -cost. of. evidence .of Itle. and " atlorney’s’ fees dn a °
written” notice from beneliciary of such reasonable - sum to he fixed by - the court, in’any such actlon or proceading o
Iding or {mprovements - now ot hereafter - which ihe pencffelary: of: trustes. may appenr and ny-ault brought b
ep all buildings and- inprovements now. oF ... ficiary to forcelose this teed,. and. nll snid sums.-shall b securcd by thiy trust
: X srty . dn  good repair and to comumit or. sutfer deeds o T [ R RN § . RS
“:po waste. of sakl premises;: to keep all’ hulhllnm.?propcn{‘»nnd tinprovements ‘ L Y o : g o
hereafter . erected ~on sald premluea:couunuously stired - againstlose .. The beneticlary will furnish to the weantor vl written request - therefor an
r such other haznrds an the:beneficiary- may. from time to time requlre, ‘anual- statement ot account tut-shall” net' be oblignted. or, required -to furnish
nnot - lessihan . clpa! “sum  of the note. or-obligation -any Turther statements ol account.: T R - .
this - trust deed, -in n company of. corapanies seceptablo:to the henes oo s P e .
Jiclary, r‘lmd 0 dcllvll):lr‘thlc orlgllnnl tpollcy‘ tf\f Lllusulilmcc“l:l cnrrc"c"t r'ur;n nnl;l wml U 18 mutaally Cagreed S thab o o cnt s e 3
approved loss ° s clause-In favor of .tho beneflelary -8 ached -and “with = . 4 = L o :
Sppro ) rincipal place of - huslness, of : m'cy benefleinry - ab - Jenst 1, “in- the event that any: portion. ‘or " alt of "eald property ‘chall” be taken
ror to tRe Sthective - dnts of -Any .such policy -of lnsurance, 1¢ - cunder the right. of eminent doumls or condemnation,” the beneficlary “shall have
-sald -pollcy- of insuranca is -not. 8O tendered, ' the - benoticiary. Tofy o Ita.own “the. right._to comnence, prosecute in its own namt, APpPeRT Xg or, de cnd.nny [1.5
dlacretion ;obtaln insurance f;ar tl\c«bcnedm of tgo ;xerlm{tclnry,f‘w{:lch iﬁnur:lncu ?H-l‘?cf;‘ﬂll;‘ ﬂf:og:llll]"ﬂ&‘ (i’sgﬂu{;\gé;c m)’rw““.c omls n‘l)lr Jutier porulgn onnect mo'nv;m:
B Y . 3 : 16 hus ] 0 ¢ 2 2
,:}l‘ﬂm,&‘d'non C“vckll'fblc py the 5‘,”"7‘" “r!"“ the ul cterm ;" _t |\w‘c’y i payabie s compensation” for auch - taking, which are jn°excess of .the ‘wmount )re-

v e PRI AR L L P i - quired to pay ‘all reasonnble costs, ' expenses and attorney's fees neccssarlly pald

T rhat for” the ! purpase -of providing - reqularly  for the - prompt payment of “ailtaves, - - 0T Incurred Dy the:grantor in.such p di shall_be. pald to the beneficiary

* assessments, -and - gavernmental cheges- levied - ar aasezsed ‘agalnst - the above deseribet - pro-. ‘nnd applied by it (lrst upon-any T 0sts :and . exp and v'e

perty. and insurance - prewfuns white: the dcbiedness seured hereby b5 In excess of- gl o fees necessntily paid m‘l"!cl""'m by tho beneflolary: in.such proceedings, ‘and. the
of- the lesser ;of the. orlginal purchase price_pald by the geantor at the time the loan -wag ";“"{":," “m’lfe", “V_"“l “ukl"dﬂ'"'he “°“|5 securgd hereby; ‘and:the.grantor: agrecs,

- mado or - the benelllary's_ righal . apyratsal ‘alun nf the: properly L. the “time -the  lown: a4 Jtaown ""’;;"“' 0. L8 Lm:gl';‘ netions .an ‘?":c“""‘,?“cx“ml"“f“;‘megl;c:f lhﬂ‘:‘

wan - made;. grautor witl pay. to.the peneficlery -in_addition- to the monthly - yayments - of : ‘r‘: uest, J ; ; clar,
< prinelpad - and interesy . payable. under: the -termd ol “the aole:or - obligation secured : hereby P CBTINTINRN: LT i
an - the date dnstullments on principal: und interest are payable an amonnd cual ton1./18 0 - At any - time cand trow- thoe to time 'y ot written
“of the’ taxes, aseessinents, and otler charges duo.uml pavable with ‘respect’ to-yuld” property ficiary, payment of its tres, nud -presentation or this ‘deed " he ‘nots .
 within each -sucecedlng 12 manthe - and also:1./40. of. the ingurancy . premium _pmynble with: .. dorsement (in-case of Tull.r yance, -for. tlony;: without affecting
“respect s to - gald property within each succeeding: thre¢ yents whils - this Trust. Deed ts fn - labiltsy ol Rny personfor the payment of the Indebtedness, . the. trustee :may R
effect as estimated “und directed by the bencfielnry, Renelletary shall pay to the grantor . antto: the making ‘of -any map'or rlm’ ot -eaid proparty; {b)-joln " in,
- {nterest “on sald” amounts at n Tate - nob lese. thun_thet highest rate wnthorized to be pald " any ensement. or creating iand  reatriction ‘thereon,. (¢):!join In‘:nn(fluhur [
Dby banks on Lheir vpen passliook - accounts minus 3 /4 of 1% X0 such rate 1y less. than . loF nther agreement atfeeting this deed or-the:lten ‘or;charge; hereo 11{d) veconvey,
o dggyithe ate of fnterest - pald shiall bie'4 S5, Iiteruet shall be compuied .on the mernie without warennty, atl or:nu{ part ol the pmpc!ty:,‘lhe“rrpntee‘ln'}ny'raconvcy
 montily” batanee I the_ wecotmt. and “hall {o palid - quarterty o the _grantor by erediting < -ance may Ve descrlbed ;ns- Ehi*person. of - parsone, l_enl\l y-entitied  therato! cand:
fo the eseraw aceoint tho smount of the interest due, 40 e R ‘the recitais therein’.of: nny: niatters Tor; factsalalt-be. vonciun ro0f of - ihe.
. O L B L - : RSN -t{utll‘l!ll,nu;gunotherw!' Tu ;feey’ ¢ the s gel aTH h
- i - phalt ‘be- $5.00,.0 i

hile tlie granlor 18 v pay sny nndd all Guses, assesanints and other charges Tevled o TalU . g !
“or? ngsessed againgt | sakid- property,: or Ay pard, thereaf, hefors: the - same hegin: 1o ;boar cnmha'“"‘"‘::":;;‘!ll'i!g?‘?‘t:gﬁg;‘?g{f‘,’&“&“}:‘:‘:u'g' o N“L roflt
Sterest andalso i to pay preminms on nl Insurarice - policley: Wpot” sald properly, guch-pay-- < parly aflected hy.thin; deed -and: 0““; arso'ﬁnlympar locktcd lh
ety are to-be made through the horiaftelary;’ a8 ~aforesid.. The' grantor herehy. nuihorizes grantor. shall du¥i\ult-in the wmi,‘m,%(; any *lndghtednﬂsfueundwhem}a A
the beneflelary ‘to pay. any atd all Laxes,- neseapments aud " othier clrges’ lested” or - niposed “¥he porformance of nf\y isreir’hmr Iwrﬁm;dex ‘obbntor shall.have th . ‘“"ény o i
against sndd groperty- iy the nmounty s ‘shown by the stotements *thereaf, farnished By e, Jeet-all such’ ronts, Inbues .‘my.'m”,‘mdlmo'u 5 earnad; priog totdetanit s ?‘o “
colleetnr of siteh “Laxes, assessients” of . oliee: (argesy and topay - the - fnsirance promums “ Checome due and u;xynhlc‘-’ﬂ n‘nn‘y’defaﬁlt'by-th‘ g%ai\sor' \hnﬁndur'thgij

in the siounts shown nn the statements suhmitted by the jnaieance cartierd or - thele repe fielnry may ab any -'.Imn' without: notie {ther in:pe? aanb; &,1 Ah“"
resentathes and (o withdeaw: (he :gums whicl nay be reguired fram the :reserve -account, celver b0 'Imfnpwnntc(l-ﬁ' " eou ‘;n \thout  Fegatd : il "m‘j,’v '.l';"
A any, -ostablighed for hat. prpose, e gruntor. agrees i movvent th hold the benefielnry ¢ 22 aspurlty for: the' indebtedneng’ hereb: sbotired,: entor . wpon: and: i ysie foviShy 07‘
vesponstible fur fallure to e uny fusapinee witiea or for any Tosaor damage wrowlng’ gl propertyy ‘or any pmt‘(,a}mreor;., 50w HRRIA (AR Aot Y
Ut of o defect i oy lisuranee polley, and the: benefiekary lerehy fy anthorbzed,.dn - the- "the rents, -lasues’ M\d:prums.-‘mcludlh those ¢ i runpatd, andiapply
eneht of any losi, o compronilse und settle: with nny tnaitrance - catpang il Lo, np[lﬂy any’ . the snme,” tess . costa and expongos :of opérntln d 7 ineldding: rasson
wuely Insirarice reeelpts upun the abligntions sectired” by thig trust deed. T ceniputing e able-attotne *x> fees, poh. any: | 4 Y 1ol O7d
Jnvptint,-of, Ahg : indebledness. for pasment - and sntisfuction in full or. upon sale orother: ' ng the leneficiary  may < d p

Y
rwing’olivct

any:




“ "¢, Tho entering upon and taking posncsaion of sald property, the collection " mouncement b the time’ fixed t;g the preceding poat
of ‘such rents, issuea and profite or the ‘provoeds of firo and ‘ther insurance pol: - dellver to the purchaser hls deed In form ag requl
icles of compeneation or awards for any isking or damage of the proporty, and’
 the application or reloase thercof, aa aforesaid, shall not cure or welvo any. de- cts” shell
" fault . or notice’ of -default hercunder or invalldete any act dome pursuent to . . tho trustee
... such’ notica. e T > : . o at the sale. -
i 5, The grantor shall ‘noflty beneficlary In writlng of - &by sale .or:: cone 9.. 'When' tho Trusteo sells pursusnt’ to- the - powers provided horeln._t’ne E
“tract for-gale of tho. above : described property and- fumish beneflelary -on-s.. “trustee shail uppl*r tho ‘ procecds. of - the trustes'a sale. an’ follows:. 1) To
form lup‘ﬁlled it with such:'p 1 [ ing the purch 2 he exp of thio eale including the ocompe:
would ordinarily be requirod of » new loan - applicaut and shall psy benefiolary - reasonuble churge by To
8 .gervice chargod, . /o ; « e L PR truat deed, (ag To: ali. persons =
AT Tl [T e FUUUEL U interests of the . trustee  in thi . trust - d
U8 Time 1s- ot the cssence of this Instrument and upon- detault’ by ‘the - order of - tholr priority. - (4) Tho ‘surpiue, it m{b to the grantor of -the trust -
grantor in payment of any {ndebtodness sccured hcreh{ or In performance of ‘any deed or to- his -successor in interest - entitled such . surplus. A
agreement - hercundet, the heneliciary may declare.ali sums secured hereby Im- . e . -
duut:udlrnyabla by dellvery to the trustes of written notice” of de!uugt
Be

10, 'For "any rcason permitted by law, the beneficiary may from’. time : to
the trust property,” which: notice trustee whall.cause to be - timé appolnt a successor of anccearors o any: trustee named hereln, or to .any
duly_flied for record. Upon dellvery of sald notice of del trustes appointed: der,- Upon- such appolutment and without con-

. the benediclary shall deposlt with the trustee this trust. d i "< yeyance tu the suctessor trustee, the 1atter shall be vested with il title, powers
tes - and” ty e 1 ditures - secured ' he - “and duties conferred upon am: trustee hierein named or appolnted hereunder, Kac
trustees choll fix-the time and place of -sale and gi\'g/notlcn.thereot_ such appointment and substifution shail be made by wrltien:instrument execuled
required by 1aw..o o e . Lo 3 by -the. beneticlary, - contalning- reference Lo this trust deed. and its ‘place of

I R ; EREE A ST SN : 7 record, which, when recorded {n the office of the county - clerk or recorder of the
Soogl Pafter.default; and any. time, prior to five -daye before the . date et .. county or counties:in which the property.ls altunted, shall'be conclusive proot of
by .- the “Frustee . for . the ‘Trustee's ~sale, - the - grantor. or . other -person: 80 proper- appolntment of the' suceessor  trustee, ‘ .
.privileged may -pay he- entlre - amotnt -then” due - under ithis . trust ~deed: ond ' . N ; . . -
he obilgations secured thereby (incl di 8 -an Y actually . Incurzed > . - I “Trustee accepts this.trust when this deed, duly oxecuted and ‘acknows
. In. enforeing .the - terms of - the obligation ; and . trustee's and attopney's foes = ledged 18 made & public record, a8 !)rovldcd by law, The ‘trustoe is not obligated
not . excecdlng ‘350,00 - each) -other ‘thun’ such” portion. of ‘the principal- a8 would: - to-notify. any. party hereto of . pending sale under &, “other deed .of trust or of
not_then be due  had: no defnult . occurred. nnd , thereby: cure the . dofault, - :.any- action or procecding in-which the grantor, beneficiary or trustee ahali be: a
B i R ¥ : : " paity unless such’ netlon or. proceeding 18 brought by Uhe . trustee. .

8.7 After the:lapse of such time’ as may then be roquired by law followlng L P K E B S .
the recordation of sald notice of :defauit and giving of said notice of sale, the. ' 12../This deedappiiea’to,-inures o the: benelit, of, and “binds .all parties
trustoe shall soll:2ald ‘property at the time and place fixed by him 1u sald notice” " hereto, thelr leiss, jegatees - devisees, &d rators, tors, s and
of.sale, elther as n wholo-or in separate parcels, and [n such order as he may de. - assigns, The  term sheneficiary’’ - shall mean the. holder . and * owner, includlng
. termine, at publle auctlon.to the highest bidder for cash,:in awful moncy of the: lcdiwc. of the note:secured herehy, whether -or -not  numed as-a beneficinry,
Dnited States,payable at the time of. sale. ‘Trusteu mnl postpone sale-of sli or."’-herein, 1n- construing this:deed and whenover, the'context o requires, the mas.
nnf" portion-of sald property’ by public. nnouncement a such time and piace of .- culine gender includes the femivine and/or neuter, and the singular-number In-
saleand from ;time" to time. theroatter. may postpone the eale-by: pul Mo an.’ _cludes the plural.. v O [ . v

IN MTNE384WHEREOF, said grantor has hereunto. set his hand and ‘sy‘éal the day and ye

(SEAL)

County of Klamath - ) *% - gk

THIS IS TQ CERTIFY that on thisi/ B dafnif oguly g 76 "polore me,-tho undersigned, a

jraTey

¢ said . counly and slate, porsond “appedred the: within ‘nqméd, ...
N Dcme e CRAI@N&&ZE%, a2 Married:-Man

nally ' kriown o, be'the identical individual.. ‘named in and who_ execitted the foregoing Instrument and acknowledged to me- that
) }L@t})b 'qcnrvlgyiyle'aly ‘end - voluntarily for the "uses and purposes“lht_a‘ro\n oxpressed .. oL R Sl
1iy TESTIMONY WHERECF, 1 have horounto et my. hand and aftized my AGiafial sel the day ad year losi ‘above , written.

Lo
Lmpit

Notary Public for Oregon :
" My commisaion ‘sxpires: " 11—12“78

Lo oy i L ' STATE OF OREGON |

TR e e e Sty of Kiamath §-
~ TRUST DEED Ganty of Kemath |

88

¢ certify “that " the : within instrument
was received for. record jon the...13th
. : - Of - MU LY o 19265
{oow e TR L ;o'clock ..p- M., ond ‘ecorded -
) ; FOR lm:coru:lms S £..Mi76. 0 . on page .10608
. R - Grantor.." G LABELIN G COUNe Record -of Morlgages of said County.'~ " -
S TO : . . ‘- TIES  WHERE® \ . c S e
.. FIRST FEDERAL SAVINGS. &' - PR i ST Witniess my-
LOAN ASSOCIATION " L IRt o affixed.
S . Beneticlary | : e e "

hand and seal éi County ;

WM.,.D.. MILNE.. SR

Aitér Recording: Return’ To: . .
‘ : County., Clerk .

 FIRST FEDERAL SAV‘?I_I\;C?{SJ ot e : R FL
 Klamath Falls, Oredon | S BN A (é“féﬁy

[

" REQUEST FOR FULL RECONVEYANCE
o be u#qd only’ when Enqcuong : h‘u‘ve’ boon  patd.

T0: Wmicm‘G‘cxnc‘:vng...,..“_;.-‘.‘._....}iT;uslea . : : e 3 Ty ’ o

< The und«;rslqnod {5 the legal owner and holder;_oi'r.‘dlylndebtve‘dpe;ua gecurod bi';hé‘fore‘gblpé: trust ‘deéd. All sums socuted by sald trust deed
have boen fully paid and eatistied, : You horeby ‘ate diracted, on payment {0 you of ‘any sums owing to you under the terms of sald trust deed or

purnuant {o siatute, to cance)  all avidences. of ;ndebtadnesu‘eacured'by sald trust decd. (which are delivered to you horewlth together with sald

* frust ‘deod) and- o’ Teconvey,. without’ warramly, to_the:partlea denlgnatod. by the lorms of sald trust deod the estalo now held by you utder ‘the

First Federal Savings and Locm jAlszz‘séciatiéhf Beneﬁcicin} .




