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T, MCCULLOUGH, hugband and wife - -
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THIS TRUST DEED, mado this 9kh . day of .JuDE. .
' KENNETH G, MCCULLOUGH and WANDA

e g R e ey as‘gra‘ﬁfor.‘Williém Ganong, Jr. s trustee, and” .
- FIRST - FEDERAL SAVINGS AND LOAN . ASSOCIATION of Klamath: Falls, Oregon, . corporation -organized - and ‘existing N
under: the’ laws of the Unitgd States, as benaficiary; R ERE L e N
- ‘ o T U UWITNESSETH: e R
) :The . grantor irro\rocably\‘gran}s‘,.bargains. sells.-and ‘con\?eys to the frustee, in trust, with- power  of -sale, the property . -
in:Klamath County, Oregon, described: as: S il L - N
mA,»,p‘o;;tionnf Lots-! and 2"in Block 5 ‘of Second Additior. to Altamont . Acres, Klamath County,
'“Eiﬂregon, accnrdinglfo the official plat thereof on file in“the:office of the County Clerk’
- of Klamath County, Oregon,more particularly described as follows:. Beginning .on the North
=~line of said Lot 1, at a point 215 feet East of.the Northwest coxner of said-lot; thence:
/“Trunning East.on ‘the North line of sald Lots l.and 2, 295.2 feet: thence runaing North-on
Htherling of 'said Lot Z, 20 feet; thence-running- East on the ‘North .line of ysaid Lot 2,133
Tfeet: to the Northeast corner of said Lot 2 thence running South. on the fastline of said.
ot 2, 120 feet; therce running West and parallel to the North line of said.Lots. 1 and 2,
~428.2 feet; thence running North 100 feet to the point of beginning. . = - : ST
ALSO ‘a parcel of land in Lotsl.and 2 in Block 5 of Second Addition t6 Altamont Acres,
100- feet wide Noxrth and South and 6432 feet wide East and West, the North line of which
is 100 feet South of the North 1ine of said lots measured on: the West iine thereof, and the
‘South line of said parcel being 200 feet ‘South. of said North' line:of-said lots measuredon said -
;Wesﬁ line, according to the official ‘plat thereof on’ file inithe office of ‘the County Clerk.
of Klamath County, Oregon.’ i o ‘ : :
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y portion of the .above déscribed parcels 1‘91&1;; within the right of ‘way of

“EXCEPT' therefrom an
“Bisbee-Street..
" which 'said 'desctibed realproperty_is niot. cufrently used for agricultural, timber .or - grazing purposes;

: together with sl and ‘si;ngular tha‘eppurfcnunces.v_j_qnéman%s. hereditaments,  rents, issues,.profi‘ts. .wdter rfghts. .sasemeants; or privileges “now. or .-
horeafter belonging - to; derived :from"or in- anywiso appertaining -to the above: describad : promises, and - alt“plumbing," lighting; heating; venti---:
lating, - air-conditioning, refrigarating,- walering “and’ irrigation -apparalus, equipment and -fixturos, together with all awnings, venetian blinds, floor
covering in, place -such as wg||~to‘-wd|l carpeling.‘and linoloum, shades -and builtin sppliances now or hereafter instolled .in_or used in connection

with” ths _abovae ‘describud.premiseé. including ‘all inforest. therain” which the granfor -has or. may_ hereaftor-acduirs, - for the - purpose _of_securi

NG
performanco. of ‘each ‘agreement of the “grantor -hérein - contained ;and the’ payment.. of the “sum o gﬁEE y 6?? SANDNfNE :
i b QR AT

: (523,900.00 ) lelars, with interest_thereon according fo tha terms “of- & promissory ~h i The
- beneficiary. of ordor and smade’ by the”grantor, principal and inferest bieing: payable in monihly installments of §. ‘commencing.
Dot T Ly 2000 . a9 . R : U : v -

" .This trust deed shall. further secure the payment of such ndditlonal mouey, “nequistilon ‘ot the propesty. by ‘the treneticiary after - default, any halance remaining o the

it ‘any,” 88 may be-loaned hereafter by the beneflolary to the grantor or others = resere account’ shall be eredited ‘to- the indebtedness, 1f_ any- authorized reserve account

having an {nterest in the above described l‘pmpert. .48 ‘may : be evidenced by 8 for. Lnxes, - assessments,  Insurance premiuma and - other. chiarges 15 not . sufflcient ' at .any
note of. nobes, : 1t the indebtedneas secure by this trust deed s evidenced by time - for the payment: of such charges as’ they become due, the grantor shall ‘pay..ihe
more- than. ono ‘uote, ‘the beneficiary may cre it payments -recelved - by it ‘upon . deficit:to the benellelary wpon domiand, and 4f nol paid within ten days aftee such demand,
oy of snid notes or part of any ‘payment ¢n one note and part, on- another, . (lie beneficlary may ot fts. ontion add. the amount “of such delelt to the principai.of the
a8’ the beneflclary: may elect. . oo © % i : R obligation seeured hereby. L LT o : s

.o Phe - grantor: hereby covenants to and with the trustes' and-the beneticlary Should the ‘grantor” {ail to keep an of ‘the forcgolng covenants, then the

hereln that -the sald premiscs and proqcny conveyed by this: trust’ deed are beneticiary may . at.its. option earry: out'the same, and ail {ta expenditures: there-
‘- frep and- clear of. all; ercumbrances . and that the - grantor -will “and his- heirs, . -for shall druw interest at . the rate speclfied- In the note, -shall: be repayable by
executors 'and adminlstrators shall warrant - and - defend his_sald- title’ thereto | the grantor on demand and shail. be secured h{ the lien ‘of this trust deed. In
against -the claims of: all" persons whomsoever. et : . this connection, the beneficinry shall have the ¢ ght In ita discretion to complete’

. o . L AR SO .-+ any. fmprovements Tmade on-enld premises and slso ‘to make such -repairs' to sald
i The grantor.covenants .and agrees 10 pay sald niote according to the terma ' property as_in’ ijta sole discrction it may deem neceasary or advisable,
thereot aud,- when due, all taxes, assesaments- and other charges levied against . . . K L s
sald properéy; to keep' eaid property. free from all encumbrances "having ‘pre- ‘ The grantor further agrees to comply with all laws, ordinanees, regulntions,
cedence over. this trust deed;"to complete ali bulldings in course of construction covenants, condjtlons and.restrictions affecting . safd -property ;- lo pay - all cosis,
or hereafter constructed on -sald femises -within alx. moaths from’ the ' date fees -and- cxpenses’ of this trust, {ncjuding - the “cost of tltle renrch,-as well a8 .
hercof-or the date construction -is crenfter:commenced; to repair. and restore the ‘other. costs and- expenses of “the trustes {ncurred - In  connection . with' or,
promptly -and - in -good workmanlike manner any -bullding or mprovement on - in enforcing this obiigation, and trustec's and attorney's fees nctunlly incurred;
-ald -property which may. bo’ dameged :or destroyed -an pn:ly, “when . due, all. "o appear in and defend any action or- proceeding purporting to affect the secur. .
.’ gonts incurred therefor; to: allow beneliciary to inspect sald. property -at: all” ity hereol or the rights or powers of the henuﬂchxrf’ or trustee; and to pay all
times ‘during’ construction; r k. or: matorials . unsatisfactory to . costs and cxpenses, Including - cost .af evldence of title and-atiorney's feea jn 4
teneficlary ‘within . fifteen dnys after- written .notice from 'beneflclary: of Buch’ . rensonable. sum {6 be fixed by the. court, In. any. such. action .or proceeding fn
. fact: not to remove or deuzroymnx hulldln% or improvements .now “or hereafier which. the: heneflclary or trusteos may appear.and I nny sult brought: by . bene-
constriucted ‘on- aald premises; to keep all - buildings “and :{mprovements now or ficiary ‘to forectose - thia deed;-and all sald .sums shall he secured. by thfs trust
horeatter : esected -upon sald ‘property in good - repair: and “to :commit or . suffer deed. ! g L R
no: waste of ssid premises; .to: keep all buildingsy propew{ and _improvements - g N foe fre . g .
on. said premises . continuously neurer] - agalnst  loss The: beneficiary will furnish to the grantor on written request therefor an
ds na the beneficiary may ‘from time to time -reduire, snnual statement of ~account but shall not be' obligated oc required . to -furnish
t ‘less than the orlgloal principal “sum of the noto.or obligation . any further statements of .account. . : E ;
secured by this trust deed,.in' a or fes A ble to the -bene- Lo : : k : .
c?nld to dellv‘(,elr,ithf urlgllnnl(pollcy t}f tllx:a\u;’mmenlr correttih-l;:)rén nnéi “m: Tt s mutunlly agreed -that: s g2 IR
a oss poyable clause In: favor o o beaefielury “attached ‘and;w - : : : '
remlum pnld.ptg the nl place “of . buglness of threy beneficlary ‘at “least - 1: In'the. event that any: portion- or all of-sald property shall be. taken:
ifteen days prior’ to “the -ef eotive date. of ‘any “such’ policy: of: insurance. 1t o under the right of eminent domain or condemnatlon, the. bene lch\r¥ shall have
said poll of fnsurance {s not: 20" tendered, the  beneflciary may in own the ‘right to. comience, prosecute in Jta own name, appear In.or defend -any ac-
Hlacretlon obtain insurance for the benefit: of the henefleinry, which - insucance - tlon or ﬁ’m“ﬂ"ﬂﬂﬂv or 'to-make Any.compromise or settlement tn connection with
shall be non-cuncellable by the grantor during the full term of the poliey, thus such taking and, it It so.elects, to Tequire thnt ali or any portlon of the money’s
obtaned, i M : AT L payasble:as cumqensnclon tor.such taking, which are fn excess ot the amount re.
N B B g ; B i el quired to pay all ressonable costs, expenacs and attorney's: fees necesaarlly pald
: “Thit. Por'. the *purpose’of - providing -fegularly for: the prompt payment. of .nll. tuses, or Incurred by the grantor in such proceedings, shali -bo paid to' the beneficlary
" dnsessments, -and . governmental ‘charges: levied-or -assessed agalnst thie ahove deseribed pro- - f0d applied by it. tirst .upon .any T costs and exp an torney's
“vorty ‘and insuranco premtum while the lodcbtedness secured hereby 8- n exceis of . 80% {"“ necessarily pald qrhlncurrc-‘d by tho heneficlary In:such proccedings, and the. ..
St the. lesser of the orlginal purchase prico paid by the grantor gt the time the loan was )glu{\ce uppllmllup.ont t! eklnde:tﬁ ness uec\lr‘vi'd herehy: and the grantor agrees,
Tad or the beneficlary’s vrigital appralsul ‘valuc: of ‘the propeely -at the \tme. the. Joan - A6 1ts own “’“{‘"“ﬂ o take J“ﬁ actiona and.exccute such {nstrumenta as shall
vias mule, grantor Wil pay .to.tie beneflelnry-in nduitlon to the monthly pasments of p meciesary N Ing such compenaation.. ot - ipon, the sheneliclary
o prinelpal ‘and interest: payable under the terms of the note’ or nbligation  securcd “herehy quest. e . (RIS N el
on the date Installments on principal and interest -are: payable an amonnt equal to .1 J12 9, At auyﬂimg and from time to time upon' written.request en
of the Laxes; nssessments, and -other charges’ due ‘and payuble with respect to sald property . ficiary; peyment of [ta fees ‘and presentation Omh(ﬂ‘dﬁﬂ ﬂngr the ‘noie: foren-
Lwithin’ each’ succeeding 13 months and. also -1 /36 of the instrance premium payable with - dorsement (in" case of full reconveyance, for tintlon);- without: affecting the
respect. to sald property’ within, ench sicceeding, three ‘yeus while phis Trust' Deed Iy In Jiabtlity ‘of any person' for.the payment of the. indebtedneas;” the trustee may (a)
effect as estimated . and directed by “the beneficlary, Beneficlary shall pay ‘lo the geanlor consent to the making of any map or Plat. of -8ald propert; b
fnterest on - suld- amounis’ at o rate -not less . ihan the tighest rale nutharlzed to be pald - any easement or- creating aud restriction thereon, (c) jo! 3
<-by banke on their open passhook - accounts minus 374 of 1. 1t such rata.ls less than .. --of other agreement nffecting this deed or the tlen. or. charge. hereo! 1-(d) reconvay,
4¢,, - tha rate- of “Interest - paid shall ba- 45, Intcrest shall be computed . on: the aserage without warranty, all or nnt’ part-of ‘the :property. The: grantes in’any. recouvey.
Moathly - balance fn the: account. and shall be pakd . quarterly to the: grantor by credlting - -ance may be described as the.*person;or persons legnly‘zentlﬂed\,therem’?‘and
to the tscrow account tlho amount of the interest due. ot K ; -the ‘recitals. thereln-of any: matters or, facts:ishali: be eonclunlve“-,mo ol
- i . RERIRE g : t;]u%llﬂglnggsuothereul., Trustec's: feea: for, any, th n o th
shall be 85,00, ihiln eyt

CWhile -the grantor s to:pay -any and W11 tixes, nssessmients. and uther charges levled e o f ;

or nssessed - against sald - property, or any part. thereaf; - hefore - the ‘same  beghn -to. bear con“,,”‘;,,‘n"é;‘:,‘}“{‘,}g,{'f ‘Q:ﬁﬁ‘é:lmﬁ g,‘:;,'}:;“?,aﬁf:e ‘,:,';,'ﬂ“ an onef lro(“?l:

. Interest- and also to pay premiums: on atl - Insurance -pollcies upon sald- property, : such pay- “‘perty affected thia" deed ‘and of nﬁy perno'lial‘pmperty !ocutedfthmbn
ments nre to be made through - the Deneticlary, - as - aforesnid, The grantor. hereby  suthorlzes - 'prantor shall dc}'hul!,‘ln the 4ol i1y, debtednoas: pecuirod hercb'

. the beneflelary to puy. any and all taxes; nssessmento and other: charges lesled or imposed he performanca of. any aqrcnr'z'n"nt. hercunder, ‘grantor ahell ‘have!the. righ Y.
agetnst sald property in the amounts s 'shuwn by- tho - statements iherenf -furnished by the::_ 1ot ‘el such’ rents, - fesuos, royaltled ; and rotl%ov‘»enm'ed‘ l‘iot@o"defku (EY

i colleelor of suchi faes, nssessments or othor charges; and to pay:the insurance: premiums = “hecome: due and p;,nh,,.. ’Upon‘nny‘deloiﬁt by -2hé’ anngorvhm\inder the bes
in tho nmonnis shown an the Batements’ sibmitted by the Insirance. carrlers or- thelr rep- " flefary may. at nny time without notlce ofther: in-person,. b “agent' or.by
resentatlves ond.-to withdraw the sums which may Le required “from the reserve - mecctnl, “.calyer to ba appointed by ‘a.courty and ‘withou ‘r‘e:nrdaﬁ:‘{ﬁa :8deq

it nay, estublished for - that purpose, The grantor: agrees {n no event: to hold the benefclary . “necurlty for’(he indebie noas hereby 'secured, - enter.upon’ end: toka. |

responsiible for fallure 1o hase any Insurince written ot for any 10s oF 0Amage ‘RYOWING ~ sald propecty; or any part:therentyiis Its' own. name: pie: for, or -ntherw

out.of n -defect’ 1 any Insurance. polley, and -the hienefielaty hereliy” ls - authorized, 1o the ™" the rents,  lasues and “profits, . inchiding ithose : past: duo ‘and

cvent of any luss, to compronilse and settle with any. lnsurance company and. to apply aoy.. - the same,-jeea couts andexpeuses bl ‘operation.and: \loetio

such. tnsurance . veceipts upon the ohllgatlone secured by this trust deed, In computingthe . .able -attorney's fees,-upon -any. Indebiedness secursd

amount of - the - Indebtedness far paymentand satisfaction. fu full or -upon .sale or - other - “ay’the benel {elary .may : determine, st

i
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W, IREER LR S P it
4, The' caterlog Upon’ and taklog possession of sald proporty, the oollectlon . nouncement at the tlme fixed by the presedisg postponsment, The trustes whall -
. of such rents, fesues znd protits or u?ap;?moeedl of fire ASd %the’r Insurance pols . deliver {o the purchaser ble desd e nJ“; Iaw, oonveylug the ;i;v- g
icies or compensation or awsrds-for any taking or dsmsge of the property, aul perty so-sold, ‘but without - any ocovenant or nrrmtg.,exprm or lnplied. The
Ithe apptication or relonss thereof, as aforesald, shall not cure or walve any de - recitsls in the deed.of-uny: mistters ‘or facts' shsll be conolusive ‘proof of the
fault ‘or. notice of default - hersundor or invalldate. any. act dome purcuasi to truthlulness theroof. Any peraon, excluding the trustee but Includiog the gramtor
auch:notless R : T § : . and’ the beueticlary, may -purchase at the sale, .- - o : -

/ B, ‘The’ grantor shall - notify  beneficlary in- writing of sy sale or ocon- K h
tract’ for sals of the Rbove described property sud.furnish boneflolary.on -’ trustee shall » pl‘r1 the procecdn of -the trustes's sale: as: foliows: {1) To. .
form - supplied It with such personal information ‘ 8 - purch ¢ - the. exp of the sale Including the ocompensiilon. of ibe - trustas, and ‘&
_would ordinarily: be required of a new loan spplicant end shall . pay beneflolary reasonable charge by the sttoruey, (2)- To :ths obligation - mecured by the
& service chargo. . .: L X o trust deed, . (3) Vo “all persons having - recorded - Hens subseqtient . 0 the
i R T N Lo 8 - . Interests- of ‘the trustee. fn the trust. deed aa - thelr ‘ioterests - sppear - in the
. Time {5 of the cssence of this™ instrument and upon default by .the . ~order' of thelr priority. uz The surpius, { nn{‘., to tho: gruntor ol the trust
grantor In %uyment of any indebtedness eecured hereb{ or in performance of any deed or 10 his succasor.in interest entitled such surpius, wo
agreement hereunder, the beneflclary. may doclare nll sums secured herchy im. L - C E " S
mediately due and payable by delivery to the trustee of written nottco of Getault 10, -For any reason permitted by:law,”the: beneficlary may from (ime to
the trust property, which notice trustea shall: cause . to be . time anpolnt & successor or. successors 1o any.trusteo nAmC hereln, or to any
duly flled for record, Upon delivery of sald notice of default and election -to ‘sell, successor trustes appointed hereunder,: Upon wuch appolntment and without con.
. the heneficlary shall ‘depouit with the trustee this trust decd mnd- sll promissory veyance to the successor trustee, the latter shall be vested with olf title, powers
notes. and documents evidencing - expenditures: secured ; hereby, whereupon- the and duties confetred upon any trustee hereln nameil or. appointed hereunder, Bach
., trustees shall fix the ‘time ‘and place of sale and glve notice thercof as then. . such appolntment and substitution shail be made by wriiten instrument executed -
* required by law. -t . o . PR e 3% by -the- beneficiary, . containing relerenice to this - tiust deed and its place of

When nlo'Truneb‘bclll"pu:lunnf d) the powen‘proﬂded hereln, - th

B : 2 B . . record, which, when recorded: In_the offiee of the county clerk or recorder of the
70U After "defanlt and any. time ‘prior to flve days’bofore the dute set.: county or countles i which the property s situated, shail. be conclusive: proof of
by ‘ihe’ Trustee - for  the * Trusteg's- sule, - the “grantor .or other person 80 - proper. appolntment-of the: successor trustee, . - . el L
fﬂvnc%cd may pay the entlre amount'“then due under this trust deed and : B i 2 R TR
he obligations’ secured therehﬁ (Including costs and ‘expenses actually incurred . 11, Trustes “accepts’ this trust when thin-deed, duly exccuted and acknow-:
in -enforcing - the - terms -of - the obligation -and trustee's and - attorney's . fues - ledged Is ‘made n’ruhnc record, 88 rmvldcd by law, The trustee is not-obligated
not exceeding: $50.00 - ench) . other -than: such portion of -the principal ne would -+ to -hotify sny party hereto of pending sale under an other -deed of trust or of ..
not then: be. due had no' defnult - occurred -and thereby - cure -the - default, . .- anyacton: or proceedlng In which tho grantor, hene lelary: or trustee shall be:a

S e K T Ll L party unless “such-actlon or procceding Is brought by the  trustee,
8, -After the lapse of such time 83 may. then be required by jaw tollowing g i el SR
the - recordation ‘of ‘said notice of, default and glving of -said: notico of sale,” the 12, -'This deed appiles to, inures’ to the benelit of, -and binds - all._ partfex’:
trustee shall sell satd property at'the-time and place fixed by him in sald notlce. - hérefo, thelr: helrs, legatees. devisees, administrators, executors, successors, and
of sale, either as a wholo or in :e‘nrnta parcets, and In_such order as ho may de. -a3slgns,: The - term © “beneficinry”. shall’ mean the - helder. and “owner, Including
" termine, at putlic auctlon to the highest bidder for cash, in lawful money of the . vlcdl(eu, of . the note secured herghy, whether or not named a8 a ‘beneficiary.
 Unitod States, payable at the time of. salo, Trustee maey postpone sale of all or hereln, 'In-construing this deed and ‘whenaver the context -so requlres,. the mas.
- apy. porsion, of-aald property by publio annotncernent at such time and place of - culine gender- includes the feminlne” and for neuter, and. the:singular number in.
sale and ‘from- time-to time thereafter may postpone the. eale -by  pubile ane . cludes the plural, i [ . R .

IN WITNESS YWI—‘I’E:IREO}“‘,‘,sdid_gx‘untor haé hereﬁn{Nq set his hcmdcmd secx‘i theday ahd ye‘q‘r‘ 'ﬂr;'t"'abbvey wm@;:
| A N /4/% %;’/4 (SEAL) -
Gl e ) X (77652é/4,/0‘,%é(55&)

STATE OF OREGON. )
-+ Counly qi[;mam‘c.lgh“ o)

HIS 1570 CERTIEY /tha ‘on n‘.m'»g‘d” day ofininiid St /19 7.6 before me, the undorsigned, a:.
Notary. -\Plul‘)‘lié in’ c&'n'd" or sald sounty ~and ‘state; personally_appsared; the O Ry, K RSN, K- R
D -"KENNE’I"H “G . MCCULLOUGH and WANDA. T «MCCUT;I:OUGH.\ hugb 1 wife

7 L

)

e&e&utogﬂgha sco-freely ‘and voluntarily for' the’ usés and purposes thereln expressed.

o me ,pl)fﬁohﬁiﬂ)y“}:@éﬁ,t’& b tho' 1deniical individual..§: named In'dnd who executed . the: foreqoing .lns‘(rume'nl and “acknowledged to me that

N ’EES’II’I_MO)NX \WH%RI_éQg, I'have' hereunto set my hdnd and af(lxaci my_ngtarial sedl the day‘and ‘year last-above’ written.
g’ e ‘."Q‘!: P ‘ - R R A - T
L L Ll skl

Notdcy ‘Public for Oregon

My commission expires: Q{: /‘;l— 7@ E

ey S e County’ of: Klamath

e e St e e I certify that the within instrument
was received for record on the .JAth

. . day of o ULY sl 018

(DON'T'USE THIS © . ~at 8338 o'clock A M.;-and: recorded

SPACE; RESERVED E . .

S FOR ' RECORDING - in’book L

R il ‘ © Grantor ¢ 5 'LADEL. IN. COUN: ! . Record of Mortgages: of ‘said County,

Ll O sl - i TIES WHERE o BRI a ) :

FIRST FEDERAL® SAVINGS & G wema T Witnes

. ULOAN ASSOCIATION: © o fl o e o Caffixed:

R : SR " B?‘neﬂdm Tt L I Jwo = :

s my hand and seal of Gounty

Clerk -

v_zx»‘;it.air‘ﬁecord‘l.nvc; R;elﬁm ,‘To:“' L s
“. FIRST FEDERAL ‘SAVINGS - =
7 540 Maln St R P
Klamath Falls, Oregon’ ' i I Fot

R R ‘ OUFEE'S 6400

REQUEST FOR FULL SECDNVEYANCE S Nl
To be used oaly whon ‘obllgations ‘have botn jaaid.;_'

TO: Willam GANONG.—cveseratmasent Trustee

The undersigned 1s the logal owner and holder of all indebtedness secured by the foregoiny trust' dead. -All ‘sums securod by sald trust deod
have been fully paid and satisfied.” You hereby are dirociad, on paymont io you of any sums owing to you under the terms of sald truat deed or
pursuant o stalute, to cancel all avidences of indebledness secured by aald ‘trust dood  (whith are delivered  to. you herewith together with sald
trust deed) ‘aridto reconvey, without warmanty, to the pariles deslgnated by the’torma of ‘said trust dead the' estate new hold by you under the
s, e . e Y : : !

Y
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