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MR e :AGREEMENT ,FOR‘VI-)‘EED;AN‘D‘PURCHASE OFREALESTATE R ot b

| UTHIS AGREEMENT, mado and exscutod n duplicato this -7 day of Wl 19L&, botween

- KLAMATH RIVER ACRES OF OREGON; LTD., hereinafter designatad as "Sellar’ and /Yo Awims F . and o ..

ciQusaa L ME Qe e ,
,her’é‘i‘na‘f}‘fer designated s "Buyer'; SR

L WITNESSETH

o5 That the s"eller.‘ in consideration of the cdvenanfs‘,'qﬁd agree_‘men‘fs he‘r'eih@ﬂér conkfcinv'cd. to bok_ihé fiest perfbrmed 25 & condition °
“precedent by Buyer, agrees to sell and convey unta said Buyer, ‘and $aid ‘Buyer agfees to buy.that certain real property in‘the County

V‘fof"'Kllaym‘a'lh, State of. Oregon, descriBed as foll’ows._‘fo-wif:, 5

L) eNTL Celt o Block s TS S ‘/%/o////a/v-
’ KLAMATH RIVER- ACRES" as recorded in the office of fhé,qu:n%y’CIork,of Klamath L .
72" County, Oregon. TR S e :

: ‘.“Su'bAi‘e(:‘r.ytq‘pj‘qj,rafa_ of ‘taxes and/or“ygs,se'ys§meknf'sb for the ﬁs'c‘é!')‘lear I?..ZQ - I9._Z_,Z. and thereafter coming duc; and also subject to..
- “all conditions, restrictions, resarvations, easements,“exceptions, rights -and/or rights of ‘way, affecting said property. . ‘

t 7 The puré:h,d'se»pri\ce'for:wZ'chﬁ’he eller ﬁgrcqs“‘ro sell and -the ‘B'uye'r"agréeslfooliuy said pfdperfy is'the sum-of .i.«uz_____
alrfen S /l///?Q u‘n’-' re Dolzlkar“s,($' i /0, GO0 T which sum Buyer agrees o' pay Seller
““at such place, or-places a5 Sellor may herainafter from:time fo‘ﬁmé' designate, as follows: . (Jne A Lf.S‘k{ju o ione MMf‘n(J

Dollars ($. 4/00) - *}in cash upon-the execution and. deliveryof ‘this dgrgemenf.‘fhe‘ycei f/ﬂereqf being duly.acknowledged and -
the balanceof said ‘sumin installments of e :JLIII ool #foion  and a0 Qolldrs BAASSE

,.or more ‘on'or before fi\g;&_; day of each.and every ¢calendar month commencing with the ’/-5 doy of: /17113 SR ‘

l‘f_Zé.:.,.;indudihg"inferesf on'all deferred payments from. date hereof at the rafe of.__.,z_. per - annum, continuing” until paid: ‘.Evéchw "
-+ "installment.when'paid-shall ‘be apEIied by-the holder hereof, first, so _much a5 shall be requited to'the ‘payment. of: inferest accrued ‘s
~ ‘above.'specified,. and next, the baltiice thereof 1o the payment of ‘the principal sim. i ) : ‘

§o 005 Buyer also agrees to-pay $.. : ovar.and above 'the above ‘referred. to' purchase price; said’ sum being. used  for:
"+ purchasinga‘title. insurance ‘policyand for- the" establishment of an escrow.: : wo o LR
FLo S Buyeragrees: to! pay all taxes: hereinafter levied as well as “all- public” and municipal liens ‘and " assessments” hereinafter Iawfﬁllr

- imposed-upon ‘said property, all promptly and ‘befors:the same orany part thersof bocome past due. Seller may, at its option, pay.all
“such_taxes,levies_ or assessments- (inchiding -installments ‘on bonds] ‘together with penalties thsreon ‘and such payment will be conclusive

.- evidence' of the validity of such payment. . 'Any-amount so paid, together with inforest, at the rate of '_.___?__"‘;'per annum’ from' the
" date of payment. Until repaid, shall be repaid by Buyer to Seller ‘on"demand; and the failure by Buyer to repay the same with such:interest -
~ - within-30 days after such demand by Seller shall constitute a:default under the terims of this agreement.- “In;the everit the taxing authori-
[ 'ties do.not make a separate assessment for the property described ‘above, but said property is assessed as a portion. of ‘a larger parcel
““or tract.of teal property; Seller shall ‘allocate’ to Biyer as his portion of :said taxes, a- portion ‘ot-'the ‘taxes assessed against the entire
“parcel or'tract, determined by comparing the fair.market value of this property to'the fair market value of ‘all the land contained in the
“gntire: tract or parcel. " Fair market value shall be”based upon the selling price-at which said property is sold by Seller, orat the price
‘at which the unsold portions' have been made’ available for sale”by: Seller. : R : 8 L

LTS FURTHER AGREED ‘that:time s of the essence of this' contract and full performance” by Buyer of all. his ‘obligations .
hereunder is and ‘shall be :a’condition-precedent to his right 1o conveyance ‘heréunder. - Except ‘as herein elsewhere provided;: Buyer "’
" agrees to pay a $1.00 charge for payments more than |5 days: late. with ‘an.additional $1.00 late charge for each 15 day period there-
“after,ior for non-sufficient chacks. S{Ibll!d a'default. be made-{a) in the payment of any:of said installmenis of principal or interast when
the’'same become due-or' {b) in the observance: or performance of: any. obligations hereunder the Seller may thereupori ‘enforce its rights -
 hereunder either by, (1) declaring this contract:null and void (2)-declaring the whole-unpaid principal balance of said: purchase price with
“the interest thereon at once due and-payable and/or (3} foreclosiml'; ‘this contract by suit in"equity.’ -In any.of the above three cases,
ol payments made. prior to such defsult by the Buyer to Seller shall be ‘retained by the Seller. as agreed upon ‘as reasonable rental and
~as'liquidated damages; and. the Sellershall: have ‘the right to immediate ‘reentry ‘and ‘take possession ‘of ‘the property. without  being
“ liable to-any action” therefore, . Buysr agrees to pay -all costs-and -expanses of any kind commenced by Seller to enforce this agreement,
including ‘reasonable attorney's: fees,” including’ costs and " foes:on:appeal.:‘ In case of election by Seller to enforce its rights hereunder -
. it.may declare this agreement 1o be null and void and Buyer's rights thereby forfeited by a service upon Buyer of Seller's written" declara-
" tion of forfeiture and cancellation or by depoesiting such written declaration in_ the United  States mail,” postage ' prepaid;’ addressed. to.
“the Buyer at the post office address below or:at such other address ‘supplied by’ Burer to- Seller. " In" the event Buyer ‘defaults in his
payments: and this ‘agreement is terminated by a declaration of forfeiture :Buyer's liability. for past. due payments and .interest will be
terminated ‘upon conveyance by ‘Buyerof & deed i lieu of foreclosure. ST R D

. - The Buyer agrees that he will, at-all fimes during the tem of - this agresment or-any extension or renawal thereof, keep said realty
free of all liens and encumbrances: of :every. kind .or nafure except such as are incurred or caused by the Seller and not assumed by the
- Buyer hereunder.._Nothing contsined herein shall be consirued to be ‘a guarantse, warranty, or representation as-to the present or future
“existence ‘or non-existence of any zoning law or other law, ordinance, or reqgulation ‘of -any governmental or._political orgenization. or au-
. thority concerning or limiting: the type or character of or the right to eract buildings or structures on ‘said realty or the use to which
same may ‘be put.’ " Cv PR ’ . ‘ S :

. The Se"effa’geas’, within a reasonable time after the’ B‘uy‘er's‘ compliance with oll the terms and conditions hereof and the sur-

“render of this agreement, to execlite and deliver.to Buyer, a. warranty deed sufficient to convey fitle to said realty free and'clear of all

- encm:}r?brfunces‘ frna}:ie.l d%ne or suffered by ‘Seller axcept-as.set-forth: above, and except easements or'restrictions of record ‘or ‘apparent
< “on:the face of the land. S S SEETEN o :

o No.waiver  of the breach of “any “of :the ‘covenants,” agreaments, restrictions ‘and/or conditions of this Agroement by the Saller
shell be construed o be'a waiver of any succeoding breach’of the :same, or other covenants; agresments, restrictions and/or conditions
+-of this agrasmont.; :No dalay ‘or-ofnission of the Sellar in; exercising’ any tight,. pow reredy’ herain-provided. in_tha event of default
_shall-ba”construed ‘s o waivor thereof, or acquiscenco therein, nor shall the'acce ayments:made 'in'a manner or at a‘lime -
uthar than as horein provided be construed . a i ariatio yiof of :this: agreement, : ok




.7 Seller hereby warrants and ag
ing the: written consent of the Buyer.  Seller:furt
on the property or perform any work on the property
“first obfaining -the written . consent of , Buyer -and  wit
formance and payment of materials and labor costs:requisi
improvements or work, Seller ‘agrees to furnish
final subdivision. public report issued by the Stale of Oregon.

her warrants - and -8

hout filing a "su
te to such i

‘ ) ,U‘po’”n the }Say?ﬁéﬁf of the sum’of $1 .000;
 blanket encumbrances owed by Seller. :

e the option fo void your conira
Yo the Rules and Regulations of
in. advance of, or

ior to signing th

: " "You (Buyer) hav
Report prepared pursuant
“and: Urban Development,
Report less than 48 hours pr
notice to the seller until midni bt of the third business da

day except Sunday, or the fo?lowing business holidays: - New Yea
Labor Day, Veteran's Day, Thanksgiving ‘and ;C’h‘ris?mas." R

N WITNESS WHEREOF, Buyer ‘and Seller have executed t

rees that 'Séllef‘v;«il! not hereafter
gree!
which might result:

mprov
h'to the contractor.ma
pertaining

00 by'B‘u‘y"e'\r. Seller agrees with Buy

ct or-agresment by notic
the Office’ of Interst
at the timo of your signing the
o contract or agreement: you (Buysr) )
y following the consummation of the transaction..
t's Day,
il

p uinbrances without first o

btain-
dditional . offsite, improvements

roparty sny enc
s thet Seller will not ‘place any 2 «
in’ the  creation of a Machanic's: Lien. on tha property “without
ty:bond with  the appropriate governmantal office for.tho per-
ements. - In-the avont .Seller shall undetaks such”additional
king ‘such improvements o parforming. such work, o.copy of the
to the propertys = L S

'plaée‘t‘xpcﬁ the
re

or bﬁyhc‘ﬁ.‘ Bu'yér: Vslﬁ‘qllihavé his lot relessed f’ro‘m“on.y

o to the seller if you {Buyer) did not receive a Property
ate Land Sales Rogisiration, U.S. Department of - Housing
he contract or agreoment, I you {Buyer) received the Property
have the Fight fo_évoke the contract or agreement by
1 A business day is any calendar
Washington's Birthday.: Memorial. Day,- independence Day,

hi

s instrument in- duplicate:

-

k’_;;;‘Seller {/ (/

u
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