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Korry T, and. Ny Jo Matihews | ...

WITNESSETH:

BRI I!(:reinzzftek called the seller,

s e T ' ..y hereinafter called. the buyer,
That in consideration of the mutual covenants and agreements herein contfained, the

seller agrees to'sell unto the buyer and the buyer.agrees. 'to. purchase from the seller all of the following de-
““seribed lands and premises situated in.. Klamath. = 7. :County, State of.... Orego ieany lo-wits

Lot 2, Bli
Oregoq.

4

N e T
51 Buena Vists Addition to

" for the sum of v C i),
' Chereinafier called the pur which ... Q0 i
o g 4

Ceiiannin.Dollars (9.

¥

3

Klemsth Falls AKA' 110 Nevada, Klamath Falls,

....) is paid on the execution hereof ( the receipt of which is

"hereby acknowledged by the seller), and the remainder to be gm‘d to the order of the seller at the times and in

amounts as follows; to-wit: balence of ‘810, 100.00 to.

e paid at the rate of:

$100,00 per month @ 8&%;1htér§§t55éf‘§éur nmortizéd for 15 years‘all‘due'and’

s

First payment due June 28, 1976 and

. payable in five - (5) years - May 30, 1961.

a like paymonf,each,ﬁonth £herea£ter‘untiif :

May 30, 1981°at which time alljp:incipal”and interest becomes: due and paybble. .

This contract is subject to a contract’ to' James end Dorothy‘Sudbury, dated 1/14/76

. which the sellers agree to hold harnless. to the Matthews.

The buyer. warrants to ‘and covcnantu‘v;'l:!h the seller that the. ‘real property described in this contract is
< ®(A) -primarily lor buyer'u personal, family, household or agricultural purposes, s R

(B) -ior an organization or (even if buyer'is’a natural person) is for buciness ‘o “commercial purposes other than agricultural pgrposes.

All of said purchase p‘riée may be paid at-any time; all delerred balances of . said ,iurchas‘e_‘ price shall ,BeAr interest’ at the rate of
i per cent’ per qnnum‘l}om..,..,...,M.ay‘..'.Q.p.'..l ;

until paid,: interest to be paid'.,.,nnnual.ly ....... . and "{l::{r;nguincluded in

" the minimum redular payments above required, Tases on said premises for ‘the current “tax year shall be prorated between the parties: hereto as ol the
date of:this contract. . R R L \ : i . . o .
At the time of the execution hereol, the sellers herein (who are husband and wile) ‘own_said described real estate as terants by the entireties;
wherelore, the séllers intend and declsre that their interest in this contract and in the unpaid purchase -price of said described real estate hencelorth shall
be that ol joint tenants with: the 1ight of survivorship and not that of tenants in common; in ‘the event of the death of one of the sellers, the title to

the ‘sellers’. interest. in this contract and in and to.the then unpaid balance of said -purchuse price, principal and interest, .immediately. shall vest solely
in the survivor of the scllers o ! X : R i Lo
The - buyer. shall K A
" so'Jong as he is not in default under the terms of this contract, The buyer agrees that at all times ho Wwill keep the buildings on said premises, now or
hereafter erecied, in good: iti i “not saffer or permit . any waste or atrip ‘thereof; that he will keep said. premises  free. from
mechanic's - and ‘other. liens and cave the sellers harmless -therelromn and reimburse sellers for all costs and attorney’s lees incurred by them in delend-
ind adainst any.such liens; that he will pay all:taxes herealter levied - against . said property, a3 well as- all ‘water -rents, : public chardes and municipal

Jiena which herealter. lawfully may be imposed upont sai

be 'eﬁ!med to pas:essl'&n of said lands on. : my 30.. s 19 76 and may’ retain’ such poéses:‘ion

. premises, ail promptly belore the same or any part thereof become past due; that at buyer's

expense, he will insure and keep insured all buildinga now or herealter erccted on said premises against loss or damage by fire (with extended coverage)

in an amount rnot less than 310'3
terest may appear. and. all policies

QO eenen ina or- compani ist ory to the sellers, with loss payable to the sellers as their in-
insurance to be delivered -to the sellers 'as soon as insured. Now il .the buyer shall lail to pay any such’ liens,

costs, water rents, taxes, or charges or.to procuro and pay’ lor such insurance, the sellers may, do so and any ' payment 5o made shall be added to and
become -a part ol the debt secured by this contract and shall bear interest-at the rate aloresaid -without waiver, however, ol .any right “arising to the
sellers lor buyer's breach of contract,

e sellers ag

res that at their oxpense and within ten days Irom-the date: hereof, ot ...;.when...cantrac.t._‘ia,.‘.paid.,.in...f.ull

they " will -furnish unto buyer a’ title insurance {wlicy insuring - (in an’ amount equal ;to said - purchase price) marketable title>in and to said “prem

in’ the ascllers” on “or subsequent . to the date o
and easements now ‘of record,-if any. Secllers al‘s'q .aﬂfee

.. agreement, they will deliver . a good and -dead

. of encumbrances .an_ of 3 he 2 X ;
chardes. so assumed by the buyer and further excepting all liens’ and ‘encumbrances creaged by the buyer or his assigns.

*IMPORTANT NbllCE: Delets, by' 1ining out, whithever phrass and whichaver warranty (A] or ;a) is no
a craditor, as suth word is dafined in the Truth-in-Lending Act and Ragulation Z, the coller MY

this -agrecment, -save . and ‘except the usual printed exceptions and the building: and other restrictions
that _when' said . purchase prics s lully’ paid . and-. upon request - and . upon surrender of ' this
. . ying - said _premises in lee simple unto the buyer, his heirs and . assigns, iree and clear
the date hereol .excepting,” hiowever, the said ensements and restrictions and the taxes, municipal liens, water ‘rents and public

t"opplicable. It tv (A} ls opplicable and If the seller it
T comply wilh the Act ond fegulation by making roquired disclosures;

for this purpote, use Slevens-Ness Form No. 1308 or similar unless the contract will become o first:lien to - finance the purchote of o dwalling in which event use *
Staveni-Nass Form No, 1307, ot similor, : ! SRRV L E S e
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NAME, ADDREBS, ZIP
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snres And it s understood and apreed between suid ‘particy thut timne iy ol the' essence of this contract,-and in case the buyer shall lail to make the
payments above reguircd, o any ol them, punctually. within ton duys ot the time limited thecelor; or: fail to keep any agrecment hereint contalned, thea
the ‘uellers:af. their-gptiont’ shall have the following rights: (1) to declace this’ contract null and vaid, (2)"t0 declary the whols unpaid principal halanco ~
.ol -sail purchase_price with, the interext thercon at once due and payable and for (3) fo forecloss this confrazt: by suil in equity, and’ In‘any ol such
canes, all righta and interest’ created “or then ! existing in favor of the buyer as againat the sellots hereunder shall utterly cease and determine and ‘the:
““right to  the: possession of ‘the premises sbove described -and all other sights acquired by the - buyer herounder shall tevert fo and ravest in sald sellury
without any:act vl re-entry or any. other. act vl sald sellers to be perlormed and without any tight of the buyer of return, reclamation or compensation
for -moneys patid on- account ol the urchase. ol sald property, av rbsolitely, tully and perfectly s it this contract and such payments had never been
Jmade;-and In case of auch delault nlr payments heretofore made on this contract.are (o be retained by and belond to said seliers av the agreed and
-reasopable ‘rent ol said premises-up - to the time of such default. Andithe aald seliers, in case of " such delanlt, shall have the right inumediately or at
any time therealter o enfer upon the tand alaresaid -without any process ol law and take i Hate p jor: thereol together with all_the improves
menty and appurfenances thereon or thereto Lelonding, i o . RN L ‘
The buyer tuither. ajdrees that dailure by the scllers at any time to reyuire perlormance” by “the buyer o any. provision _hereal shall in no way
Taffect’their right hereunder to’ enforce the aame, nor shall any waiver. by said asllers ol any Vreach ol any provision hereot be held o be a waiver of
any aucceeding brouch of ‘any such’ provision or. as a. waiver.ol. the' provision itsefl, gl : . . . N

PV

The frue and_actunl consideration paid for this transler; stated in terms of dollars, is'§ it . @However, the actual consideration

consists of or includes other property or value given or:promised which i8 the whole considerntion” (indicate which).®
“In case suit or_action is instituted to foreclose’ this contract or to _enlorce uny of the’ provisions hercot, the buyer agrees to pay such sum-as the

court -may adjudge reasonable as attorney's -lees to” be allowed plaiatifi in eaid suit or action and il an appeal is.tuken from any judgment or decreo

ot lln; trial court, the buyer further promises. to pay such sunt as the appellate court shall adjudge reasonable as plaintill's atforney’s fees on such

appeal. . I . B B B B p

In construing this contract, it is understood that the buyer may be more than one. person; that il “the’ context so requires, the singular pronoun

. ‘shail be taken to mean and include the plural, the. masculine shall include the -feminine and. the neuter, and that “genecally all grammatical changes
shall be ‘made, assumed and implicd to make the provisions hereol apply equally "o coqmions and ‘to individuals; also, in the event of the demise

ot ane ol said. sellers, that the ward f'nellc(A“ shall ‘mean only the survivor of. therri and the: heirs snd assigns af such sutvivor. . -,
o - IN.WITNESS WHEREQF, said partiea\ha’@ executed this 'r{treumer]}‘_ in duplicate; .if either of the un-
dersigned is a o;poratibn, it has caused its corporaf€*name’ to be signed:and its corporate seal affixed hereto

byits officers/duly, authorized thereurito by order of its%da{of{rect ) ‘ o

. A teaine 3 . 74 .

_ ‘ 3 - _Jerry A ver ‘William Rosaworn

ho - sentence beiween the iymh‘kuh @, ) applitcble, lhouiid be deleted. Ses ORS "?3.0’10). L I el X
R STATE OF OREGQ

: ) s8.
Sy R ,

C(;;‘xnty ‘of . : Klamath

P‘e;isonalvly' app : . : ; and.

I;.é;sz;nally ;bpe;z ,ma the aﬁcvé namé 4 i . each for himself and not one lor. the other,. did say. that the former is tho
- Nk : i . ident and ‘that the latter is the

and. Mary.Jo Mattheus... S , o

secretary of ...

: ; : i : i, 8 COrporation,
and that the seal aflixed fo the loregoing instrument is the‘corbornté seal
of said corporation and. that said:instrument was signied and sealed in be-
: half of- said corporation by authority of its board of directors; and each of
them acknowledged said instrument fo be its voluntary act and deed.

%] " :

afore me: . (‘ L o . e
g TRy A LA I OFFICIAL
R 1// A Sttt C .~ . " SEAL)
..Notz‘zry"}’ub e for Oregon: " o v Public for Oregon ; . L
{};431'3:?11??1!:5!'9!1 expireslttlys 7'7 My commission expires: My Commission Expirss' August 5, 1677

S gt

“(DESCRIPTION CONTINUED)

FORM No. 159—ACKNOWLERGMENT BY ATTORMEY-IN-FACY.
) . §

STATE OF OREGON,
: County of .. Klamath

I8

‘On this the.....A.......;..‘.'T‘th

- Hayne. 4. .
who, being duly sworn (ot affirmed), did say that . he is the attorney in fact for..

~and. William ROASWOXM. ... BT SIS T S I S-S ar e ierecand
that ;.. .he executed t]hg foregoing instrument by acithority of and in behalf of said principal; and ...he acknowl-
edged said instrument. to be the act and deed of said principal.

Before me:

¢ ‘T-fi‘c,:id‘l- égaz) RO 7 ARt (’7//ZIJKZM/

(S}gnnlurc)

o
My. Commission Exoires Auausl 5, 1077

(Title of Officer)

STATE OF OREGON; COUNTY OF KLAMATH; ss.. o
| hereby certify that the within ‘i"ns'tr’ument was received and filed for record on the _14th ' day of
Y ap, 1978 at %% ook 2 H.78

of _f2ec ____on page L0629

M., and duly recorded in‘\/“ql‘

VILNE,? 'County Clerk
" ’-\ o

FEE - $ 6400

who, being duly aworn,’;




