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_JAMES C, CHEYNE and LORETTA “husband.and. wife...
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hercby mortgags to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Fally, a Federal Corporation, herc- -
{nafter called’ " Mortgagee,” the “following ' described real property, situtnted in Klamath County, State ‘of Oregon, -and all interest
or- estate: thereln” that "the - mortgagor: may hereafter “acquire, together with the, income, rents and proflts thereol, towit:

‘the West half of the Northwest quarter of

’  pérd¢i;of land situate in
Section 32, Township 40 South, Range 10 East of the Willamette Meridian,
yxlamath“County,'QregOn,‘being-more~particular1y»described*as'follbws:

Beginning at théASOuthwesthBrner'bf W%Nw%(dffSectibn 32, wanship-éO“Southf[
Range 10 East of the Willamette Meridian; thence North 00°59'08" West along -

‘the West line of said SéctionfBZ.\1512.28&feet‘to”akpOint}“thence'South‘ ST B i i o
73°45'21" ‘East, 247.8 feet to a point; thence South 60°10'54" East, 138.38|, comthe ML i
fest to a point: thence South 54939 24" East 317,05 feet to a point; thence R R U Jerg
South 49717'04" 323,80 feet to a point; thence South 84°30'02" East, 473.61
fegt to'a”pointfon-the{Egst\line owa%xW%‘of‘Saideedtiéh’BZ;pthénce‘sbuthi
,' 00 47'19" East along the East line of WsNWy Of said Section 32, 939 feet tq

. the Southeast corner of WsNWy of said Section 32; thence North 89%47'30%
_West along’ the South line of WsNWj of said Section 32 1320.36 féet to the.
+point of beginning. e L T B T T T T e
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.*. . which noware or, hereafter may be attached to ‘briused- in connection with -sald premises. and which shall.be.construed as ‘part of " T
-7 the realty, to secure the: pgymcnt'of a-certain: promissory. note exccuted by the:above, named - mortgagors' for: the . principal sum of

" FORTY..ETGHT..THOUSAND.AND. NO/100rmsssnssnsssssmn s ansSnsn e mnn REmn s
liars, bearing even date, ‘principal. and ‘Intercst! beig ‘pz‘a‘yéb]e“ir‘:“mohthly' installments of ﬁ 372.00 on or. »be fore

-mtﬁe 10th:d§v of.each ¢ onER T e i

1

, SERL o ' November 10 - . gl6:

‘and’to_ secure the payment: of suchadditional money.-if any, as -may"be. loaned hereafter ‘by. the ‘moi'tgc‘x?ﬂec to the: mortgagor .o
others having an’interest:n . the“above described ! property 'as’ maybe evidenced ‘by a ‘note or. naotes, If the ‘mortgage indebted-
“ness .isevidenced by more’ than one: note, -the ‘mortgagee may credit: paynients reccived *by it upon ‘any of said notcs, or part of
any payment on-one-note and part -on apother, as_ the, mortgagee, may elect, " o AT e RN R
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0 an ', The morlqa?or covenants {hHat:he will: keep ‘the "buildings now. o herealter - erecled - on “said monqct{ed property continuously - insured .
" ggainst loss by fire ‘or othor hazards, in such. companies’ as'the “moricagee may. direct, In an gmount. not less than the face of this monqc%o.
‘i with- loss payable first 1o’ the: mortgagea to the full_ t' of ' said  indebled: and - then . lo -the - morigagor; . all. palicies to" bo "held by the ..
“.mortgages. The mortgagor . hereby . assigns ' to the -mortgagee all _right  in: all: policies’ of “Insurance ‘carried - upon - said . property:‘and. In - case of
“logs ‘or . damage - to" the  properly insurod,- the mortgagor -hereby appoinis the ;morigages’ as . his. ‘agent 1o, settle and adjust cuch: loss or. damage
.and apply . the procoeds, or so-much therect as may be 'necessary, -in payment of said -indebtodness.. In tho -event of foreclosure’ all. right
K ithlu mortgagor -in-all policies then:in force shall - pass_tothe morigagee thereby giving -said ‘mortgagea the right ‘to assign and transfer’ said
palletes, o T - s Tl v e ' B Lo e REETI

M mortgagur- Turther -covenants” that the buflding- or hulldings . now. o or hercafter erceted “upon sald’ premises shall be kept- In good repair,-not attered, : extended,
“removed or . demotished without “the wrilten consent of  the - mortgagee, and: Lo’ complete <tmildings In, course - of “construction or hevealter constructed : thereon within - slx
. “months from the date hereof. or the date construction is hereafter commences), The. mortgagor agrees - to ~pay, . when  due, all taxes, assessments, - aml  charges of _evcry kind -
lesied or .assessed” against sald premies; or upon . this mortgage o the. note nnd-or the  indebtedness which it seeures or” any “tramsnetfons fn: corneetlon therewlith or any other
Ten ' which -may- be adjutged to_be prior to the Yen of. this mortgage or which: becomes a prlor - len by operatlon . of law; und to pay premiums on’ any lite insurance - poliey

which “may- he. nssigned "ns turther sccurity to- mortgagee; that for the. purpose of providing regnlarly for the prompt: payment :of .l taxes, - assessments’ and governmental .-

churges -levled [or issessed against . the mortgaged” properly and - Insurance.-premiums - while “any. paet” of. the tndebtedness secured: -hereby “remalns -unpald,. mortgagor witl

pay -to° the' mortgagee on. the date nstallments on prineipal ‘and - Interest: ure puyable an umetnt; equal to 1/12 of ‘sold -yearly - charges.” No- interest - shall be pald mor-
“: tgngor. on salt amount, and suld amounts are hierehy pledged to mortgages a8 ndditional ; securlty - for "the payment of ‘this mortgige mnd the note. herchy “secured. -

20 ghontd the motgagor fail to: keep any of the . forezolng - covenanty, -then the mort gagee may perform them, - without walvlng any other: right -‘or ‘remedy hereln glven for
cany-such bre and all expenditures i that: hehelt shill be seeured by this mortgige - and - shadl hear interest In accordaiice with the terms.of a certain_promissery hote of
~“even. date herewith nd De v iwable by the mortgagor on demand, R R G FRVENEE Sy X S .
#7007 In“case of default-in the pmﬂmonl of.any insiallment of said debt, or of « breach of any of the covenants heraln or contained ‘in’ th

application” for” loan d- by the . then ' the ~entire debt’horeby socured shall, “atl -the ; mortgagee’s  option, become : immediately

due . without' notice,” and . -this” mortgage ' may. be iforeclosed. : s . o e ' : R

. The mottgagor shall pay the morigagee a reasonabla sum -as - allorneys fees: in any: suit. which the, morigages defends or prosocutes ‘to
. protect . the "lien_herec{ or fo. foroclose this mortgage; and shall pay the costs cnd disbursements “allowed . by law and ehall. png the -cost of
searching records and absiracting same; which sums ghall be secured hareby ond ma{ bo {ncluded In the decreo of forsclosure.. Upon bringing™
“getion to foreclose thls ‘mortgage orat any’ tima while such proceeding is_pending, the mortgagee, without " notice, may ‘apply for:and secure
the t'of @ recelver for the. d - property or any port: thoreof and- the :income,” rents. and profits | therefrom. 7

The méflq&qbr Epnserits to o’ porsonal . deficiency’ jidgment :for any part of the débt hereby. éécm‘e:i which shall not bo paid by . the sale
‘of: sald - property. " L R TREE L SR ; o S
2 'Words used -in this morlgage in the presont tanse shall include the: fufire terise; ‘and in the masculine shall includa  the iemlnlhﬁ and - ‘
nonter genders; .and. in. the singular shall includa the plural; and in”the plural “shall “include ~ the ~singular, =70 e
1" Each ofthe covenants. and agresments. horeln ‘shéll ‘be! binding upon, all nuééosoong in interost of each of ‘the - mortgagors, “and each -
shall inure’ to lh_e b‘enem of any succossors in interast °(, the .morigagee, . . .- 3 e e : 7 S
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. Dated at Klr;mmh Falls; Oregon, this -

STATE OF OREGON fos
County of Klamath -8 R

LB
A..D,19.7.6., bofore ' ma, ‘the \’mqleralq;r'md,' o Héiqry Pupﬂc tor kafd ctate pengéxlly appeared tha” within ‘nomed

JAMES C. CHEYNE and LORETTA M. CHEYNE,  hiisband and wife

dery o(‘

THIS CERTIFIES, that on this

“to me kﬁ;':w‘n‘lo b(a»iﬁ'a";a;ﬂil'éﬁlftp»r’nan..‘s...i‘déscrbad in, and ‘who exacuted the  within Instrument and _acknowledged to me Lhal _!511%17-
executad the sams _(roohrmd,'}ml:ﬂlqﬂy;‘_lpr ‘the pu:poaen‘lhargln oxpruuaod.‘v R . LR R
o MW@*‘L*W%*"E% o 6! nd o c the' day  enduyaar. last” abave  written. 1"
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T T Notary - Publte for the  Blate Fer
M '~ st Re%w at chnnalh.!-'alluﬁ)uqon. "
Yf:cmm‘ulono "'u\fl/ / d '
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‘###ogether with: ' the conditional assignment of rents and proceeds and

' lease agreement dated November 17, 1971, recorded April 24, 1972, Volume
' 'M-72, page 4345 of Deeds in the Klamath County Court House, ~ It is. further
‘understood and agreed that if the land is purchased as per -the terms of t

©. ‘above lease agreement by Gulf 0il Corporation or it assigns all funds
‘generated from said 'sale will be applied ‘to the payment of the, mortgage.:

S

. Under paragraph 7 which requires the Lessors written consent to drill well
_within 300 feet of the home and other suxrounding buildings, Lessors .or '
_“their assigns will not authorize said drilling without the written consent):
.. 'of the mortgagee herein. = - G E S EINTE N D BT i
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Morlgagors .
Mortgagee
of Mortgages. -

o'clorir :
" County Cierk.

o

:Records of‘ sa%d /Cpunty :
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RAL SAVINGS AND LOAN

. JULY. 14th 1976
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PIRST FEDE
ASSOCIA

M (i=To= [T
'FIRST FEDERAL SAVINGS AND |~
TION OF

- KLAMATH FALLS -
" Klamath Falls, Oregon-

minu

LOAN. ASSOCIATION ‘OF

STATE OF OREGON
. County of Klamath
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; Filed for record at the req4uest of xﬁoi‘tgagee oni

and recorded. in Vol
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