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u(,or from the; Mor ingee, ho Mortgug,orv oes hereby {,rant bdrgnm mortgnge and ‘convey :
! : (‘ounty. Oregon to-witi B

‘For va\ue recewed by the Mom,
bed property sltuuted ni

the Moru,ngee all the followmg des(.n

Lot ‘1,;2 3 and 4, Block 4, MID

um.o belongmg or in anywnse appertammg,
ulso, all f\xtures, buildings . and; parts, of

es. now or‘:hereufter there
rnace-and heatmg system; water )

1o oads, ‘and eascments used -in. .connection “with' the premnseS'
p orty,: mcludmg biit not :limited to, clectnc wiring' ‘and’, hxturcs. “fu
ornge receptacles; plumbmg, vont\la g wuter and- n'n;,atmg systemz;' screens “doorsi, ‘window shndes and blmd
uilt-ins,: linoleums and. f\oo coverings, “built-in ‘stoves,: oyens,; gatbage dlsposals air: ‘conditions, -efngcrators,
nd all other flxtures now hereafter stalled. in or.o he'! prelmses. xmd any. shrubbery, flora or timber now...
planted or growmg thereon nnd any. an nll replncements of any one or more of the foregoing. n.ems, in hole'
p t. i ] “he eby declared to be appurtenunt to the: lamd, and all; the rents, 1ssucs and pro[ )
s forever. :

ortgaged prop bty
‘HA VE AND TO HOLD the same \mto the Mortgagee, t,s successors '\nd '\sSlgn
or. does hereby cove nd: wn;h the Mortgagee that theMortgagor luwfully 6t ed m “fee snm )
y that it is th nbsolute owner of all items of proper Ly descnbed henmabovc, axd proper‘ty xs ‘freg frol
‘kind’ and nature nnd that will wnn'ant and forever ‘defend the same agains : slof :

ments and appurtenan

nts’ and agreeme ts herei
nd mterest tnereon in’
: 0!

ON

Thls_conveyunc o' 52 mortgage to 5@ ‘ure eu :
ot kept tmd performed nd: to’secure the pay! ment

Mortgagee lﬁmtallments ‘ 5 th
CWMW Ea ya

n remaming unpaid shall be pmd

ment of uny and all ot.her mdebtednesses' obhgnhons or hﬂb]l of t
muture. absolute or ‘contingent and’ wherever payable; -

‘acceptances, billsiol exchnnge promls:,ory notes, or .
ity (or eny loans or advances of any kind, sort or: i

97 Z when the halance the

en as, secunty fcr the pay
Mortgugor ‘to the Mortgagee now’ exletmg or hereafter “arising, matured or, to
“including but.not. limited to such as may arise from endotsements. guamntees,
" other paper discounted by’ the Mortgagee m held by the Mortga;,ee, or taken as secun

; descnptlon whz\tsoever. P

Thls M tguge is alﬁo gw

" ‘éﬁd"dtjly‘ fecorded in Volom 1o )
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Thc Mortgayor doea hereby covcnant and agree to and wllh the Mortgaget.

Tlrut Mortgago will p“uy, when due, the mdebtedness
hereby secured with'interest as ‘prescribed’ by said niote; and will -

pay, when due, all other sums ‘seeured hereby, and oll taxes, liens

1d- utility  ¢harges upon said premises, or: for services furnished
“thereto: In. addition thereto, he will pay, at the time of payment i
of . each installment of /principal ‘and mterest siich -amount_as
Mortgegee shall cstimate to be sufficiént to’ produice, t least one
month prror to'the’ time: hen ‘payment thereof shall become due;
the amount “of  (a) “taxes, assessments, “and other: governmental:
“raves aind’ charges against said'premises (herein all called *taxes'")
3 and (b) premiums upon | insurance agmnst loss or damage to said
.- premises: ‘(raid . amounts: heing referred, to, hereinafter-as “loan:
trust t’unds”) 1f the sums'so paid‘shall be’ less: than sufficient for |
gaid - purposes, Mortgal,ee will Jalso’, pay;: upon demand,’. such
additional " sum as Mortgagee ‘shall deem necessary thcrcl‘or. gnt
‘Mortgar,or desives ‘a’ “package’’ -plan ‘of ‘insurance ;which includes -
d on- 1o that requrred ,under thls mortgage. :

““for’ that ‘purpo

" pay -the renewul premlum ‘onid puckage plan policy;;
‘:Mortdag may use such reserye: topay premrums on a:policy.
! overlng only rlsks requlred to be msured agamst ‘under; this’,
mortgag N lapse. Mortg,age'
shall'- upo .the wrltten dlrcctlon of. Mortgugo i

- fby Mort;agor" and “held y

\Mor gagee to the purpos

“:shall not, in’ the ubsence of s Y h dlrectlon, impose any duty upon o
. Or that the-coverage is madequate, the Mortgagor will do such .

g .Mortgagee 0, dnshurse the ‘samme or reheve Mortgagor from his"
covenunts to pay sald obhgatrons or: to keep ‘the preml..es msured
Mor ga‘gee may; from time to’ tlme, ‘establish reusonnble service -
“charges” for: the collectlon nnd‘drsbursement .of ‘premiums “on’
package-type msurﬂnce poGCles 2 hall. mot; whether:

posed, be qub]cct to any: habrlrty for

l‘mlure to trnnsmrt,‘nn ‘to any.insurer:or by reason of
hy. loss growmg out LRy insurance pollcyr AL

. :Mortgagée’ s Y Mortgagee may-t apply..all, loan trist funds g
’drrectly to the payment ‘of the prmcrpal bulan
he; mdebtednesses secured’ hereby,,xf Mortgagee elects s0 to'd

Mortgagee is authorized to: pay: taxes, insurance: premmms

5 ‘mortgaged property and all’ ‘other charges ‘which would otherwise

_bepayable.from the loan trus nds. when the. surne becomc due
and payable ; ‘Mortgagee may then udd the nmount of ‘dny.

: ipal d -on“the

“of thrs mortl,age'
~any policy.ar policies he will deliver to the Mort;,ngee satisfactory

: ondltlon or the”cxlstcnc
) property insured and; if it “shall: appear to the Mortgagec that'the

then unpald on:

its succebsors and agsigna T

nsure(l agalnst loss by fire’ and agalnst loss by such other lruLards
“‘as the Mortgugee may. from time to time rcqulre “in one or ‘more”
insurance! ‘comipanies *‘satisfnctory 1o ‘or’ designated ‘by the
Mortgagee in an nggregate. “amount not Jess than the amount'of
the indebtedness hereby secnred (unless the full insurable value of
such building or buildings is less than the amount hereby ‘eeured,;
in ‘which' cvent the Mortgagor shull insure to the amount of the:,
full instirable : vulue). that all “policies: of : Insurance ‘upon said.

§ premrses. including policies in excess of the nmount hereinabove -

mentioned and policies ngmnst other hazards ‘than those requrrcd
shall contum such, provisions as the Mortgagee shall require nnd
shall provrde, in ‘sich form as the Mortgagee may prescribe,’ that
“‘Joss shall be payable to the Mortgagee; that'all such policies and
recelpts showmg full: puvment of premiwms therefor shall. be:
‘delivered to and retamed by the Mortgagee during.the existence
hat-at-least:5 days prior to’ the expiration-of

. -renewals ! thereof together -with’ premium receipts_in. full; that if
any " polrey or polrcws shall”.impose ‘any: condition :upon the -

liability "of theé insurer: or. shall. contam ‘any “dverage clause”, or

other” provrsron by which ‘the! insurer . may ;be liable’ for less thun

'thc full’ amount-of: the loks sustnlned he, wnll as . often as the
iMortgagee muy requlre. provldt the Mortgagee wnt

“allsuel
evidenee s it may request concemmg thei performance of such
of any ‘facts 'or :the’value of. thé:

insurance:is pre)udwed by the acts or omissions of the Mortgagor.
acts and ;' things and obtain ‘such” further  insurance “as . the

Mortgngee ‘may require; that the Mortgagee may, ‘at-its option;
require’ th- proceeds of ~any. insurance pohcles upon” the (said |

-premises’: ta < be- appllcd 10, the payment'of the mdebtedness

hereby, secured or to be used for- the repair. or, reconstructron ol‘
the'property damnged or destroyed‘

4 ’l‘hat he will execute or procure

ch £urther assurance ‘
of his’ title. o ‘the: :

hnt in case the Mortgagor shall fml neglect or refuse to
do, oy pérform. any of the ‘acts: or- thmgs herein ‘required: to be
done.or performed the. Mortgagce may, at-its option, but-without
any obhgatlon on its pnrt so0-to do and. wrthout aiver of such:

’deinult proeure’ ny msurance, pay ‘any. ‘taxes: or “liens:or utrhty
; charges, make. any. repair, ot 'do"any -other of the things requlred,‘

and’ any: expenses so’ meurred and any sums so paid shall benr

: "l‘hat Mortgngor wrll no commlt or: permrt strlp or
waste of the ‘said’ premises,  or any part thereof; that' Mortgagor.:
will keep the eal and ‘personal property hereinabove descrrbed
00d order “and™ repmr‘and
'Mortgagor will promptly comply ‘with any and all ' municipal an
governmental’ Tules‘and, regulatums with referen ] thereto, that”
Mortgagor will'not cut’ot permrt the cutting or ‘removal ‘of any
timber. thout the written consent.of - Mortgngee, that'if any of -
theé: said. property be:: damaged or” destroyed by,any cause,
: [Mortgagor 'rmmedrately reconstruct; or: repair:the: :same 50
- that," ‘when” completed, it “shall:be “worth’ ot less: than the value

; ot damuge ‘shall be ‘caused by.a hazard’ covered by msuram.e
puyable to. ortgagee, the obl:gatron of .the’ Mort;,agor to repair
rhreconstruct shall not'arise unless the Mortgagee ‘shall consent -
to. the application of the msumncc proceeds ‘to the’ expense £
“such re onstructron or. repar

That he’wrll at “his. Lown; cost and ‘expense, keep the ;
b ldmg or burldmgs nowl or I aafter - upon sard premises,
1 personal property" covered by the'lien hereof

8. »That, the event of the mstrtutron of nny sult or act:on

to foreelose: this' morigage, the: Mortgngor will pay such'sum as’:
the trm curt-and any appellate court’ may ndjudge reasonable 0g"
attorney s fees in connectlon therewrth and such: further sums as
“thie Mortgngee shall have ‘peid or incurred for costs and drsburse-'
ments” in -such’ suit’ or “action,’ extenslons of . abstracts or ‘title
sedrchés’ ok exnmmntlon fees in’ connectlon ‘therewith, whether or
not final judgment or, decrce therein bc entered und all such uums
“are secured hereby and: shall bear. interest from the date’ paid.or
£ .tmcurred by Mortgagee or. from the date of judgment. whichever.
~oceurs - fivst, at . the rate, seb t'orth in;.the’ promlssory ‘note

bove!  thal’in. any stich sult the ‘court ‘may, upon

“dpplication’ of the plalntlff and without regard to' the_'ondrtron o

of-: the propert; rithe’ ndequac,',"of the ; securlty for ithis"

mdebtedness hereby aecured nnd wrtheut notree to, the Mortgagor g

jon'and care of
ged propcrtyand “collect and te
“and’ which hed'th etofore.: ‘arisen. ot :

in: tenantable, .condition;’ that * thereof,’ whether or not’ the transferee ‘assumes or agrees to'pay -

“and ‘the  word
. mort;,age. ‘Mas ulme prn.-ouns include feminine and neuter. Al
of: the covenants of the Mortgagor shnll be bmdmg ‘upon his’ helrs,

interest ' at 8% per ‘annum, or at the rate of interest set forth'in

the- note mentroned above, whlchever is greater, and shall be’
’secured l\ereby

By 'I‘lmt he will’ not wrthout the prror wntten consent of
Mortgagee, transfer his mterest .in.: said; premlses or any pnrt

dcbtedness hereby secured Upon any apphcatlon for
Mo gagees consent to sucha’ trnnsl'er Mortgagee may require
from . the ransl’eree suchinformation 'as ‘would normully be"
. required’ if . the’ transferee were a new loan ‘applicant. Mortgagee:
“shall not unreasonably withhold its consent. Asa condrtnon of lts
consent to'any" tr'msfer, Mortgagee may, in its dlscrel.lon impose”

-a.service charge not exceeding one percent of the original amount
'thereol‘ at’the time’ of such’ loss'or dnmnge provided, that |l'such . & ¢ P

of ‘the indebtedness: hereby: secured: and may increase the mterest
debtedness hereby secured by not’ more tha 17one

: percent. per apnum

That, if any default e mnde n the pnymen
: pal or lnterest of the mdebtednesses hereby secured orin-
the performanice’ of any ‘of, the‘ venants or, ngreement.s of ‘this:’
mortgage,. the Mcrtgngee :may; et its opt:on -withotit - notice,
declare the entire sum’ secured by’ this mortgage due and payable
and foreclosc this mortgage i

: ment shnll where there is more than one mortgagor, be construed

a8 plural and be' binding jolntly and severnlly uponall mortgagors.
'Mortgage *shall “apply. to:any: holder of “ thia

executors, admlmstmtors, successors and assigns and inure to the’
behefit of - the successors and . assigns ol‘ the’ Morlgagee., In thc

/ event_ of any’ trnnsl‘er ‘of the, property herein descrrbed orany _
B part thereol‘ or nny nterest® therein,’ ‘whether Vi untnry or in-

voluntary or by operatron of law, 'the Mortgngee ‘may, without

“notice to’ the’ Mortgagor or any one else; once:or often; extend,

the ‘time ‘of payment T grnnt renewuln of lndebtednean hereby

secured’ fof " ‘any. ter 565’ or, partial’ releeses from

“the! lfen’: of - this 'mortgage ‘or.ia‘any’other’y t

terms’ hereol’ '}thereb‘y ‘affecting’ the:

lmbllxty:or the Mortgagor. for ‘the ‘Haymen of the lndebtedness
ereby secured. ‘No condltron of, thls mortgage shn ‘be: deemed
aived unless the same oe ‘expressly “waived: |

Mortgagee Wheneve: nd,

by the terms hereof o




: pnyable to Mortgagee the obllgatlon ol‘ the Mertl,agor 0 repalr
or reconstruct shall notiarise unless the Mortgagee shall consent,
to the appllcatson of the ins"rnnce proceeds to the'expense of

buxldmg oF’ hulldmgs novv or llercafter upon smd premrses’,
to;,ether wnth all personal‘ properly covered hy the lexi hervot‘

s, That in the event of the mstltutxon of any suit or .lctlon

o foreclose this mort;,a[,e, ‘the Mortgﬂgor will: pay such siiri as
“the trial court'and any appellate court may. adjudge reasonable as’
attorney’s fees in connectlon therewnth and such further sums a
““the’ Mortgagee shall have ‘paid’ or incurréd’ for ‘costs’ and dxsburse-
ments ~in" siich ‘suit’ or actlon, extenstons ‘of abstrects ‘ot title
searches or. exammatlon fees in: connectlon therewith, whether or'
not final: ]udgment of decree therem be entered and all’ such 5UmMS
‘are secured hereby and.shall bear mterest from the! date paid or
*incurred by Mortgagee ‘or- from' the date of ‘judgment; whlchever
.oceurs - first, " at -.the; rate set - forth Zin the. promlssorv note
mentroned above"that in any such suit; ‘the’ court may, upon

apphcﬂtlon ofithe ‘plamtxft‘ and without. regurd to'the condmon o .
. the'lien’ of “this mortgage; or in“any other réspect’ modify the
‘terms: hereof wrthout thereby ‘affecting.- the "personal prlmary

‘of “.the’ propnrty or - the: -adequacy of ; the, security- for.: this'
mdebtedness hereby secured and without’ notrce to'the Mortgngor
‘or any one’ else, appomt areceiver to take posse ion and care of
all said: mortgaged property’ nnd colleet and receive any’or all’ o[
he: rents,i;'ssues and: prot‘rts whlch had ‘theretofore : -arisen. or-

ccrued ok \Vthh ‘may arise Or: ‘accrue’ durmg the: pendency of

ueh suit; that‘ ny amount so ‘received’ _.hall be applied: toward
th ,pnyment “of ‘the -debt 'Secured
therefrom the’ charges andexpenses. of such recelvershlp. bu
until,a: breaeh or.default by'the Mortgugor inone'or more of b

covenants .or agreements “heréin” contained, - he ' may remam in';

ossessnon of the mortgaged property and retainall rents actually
pald to and reeelved by:him prior. to’ such olet‘ault
: 9.‘ The word "Mortgz\gor”, and the language of th:s mstru-

SN WITNESS WHLREOF .the Mortgagor s " hu
the day and year hrst heremubove wntten‘ :

ment shall where there 15 more thar' one mort[.,ugor. bL
" as plural and. be binding Jomtly and severally’ upon all mortgagors .
-and 'the’ viord: “Mortgdge " shall ‘apply. to_uny holder.of 'this

ereby, after: first " paying

Ve hereunto set

: Mortsabee
ondxtron of its

Lion, 1mpose .

a strvlce chmrge‘not exeeedmg ene percenl o. the ongmul amount
of: the indebte Iness herehy secured and imey mcrease the interest

pereent per ‘anniim.: :
'l‘lmt. 4 any - del’nult he- made, ln the payment of the
prlnerpnl or lntorcst of the, indeblodnesses hereby secured or.in

the performance of any of ‘the covenants or agreements of this.. "

mortyage,  the': Mortgagee muy, ut- its: option,” without: notice, -
declare the éitire sum' aecured by tlns mortgage due und puyable
‘and foreclose this mortgnge.

mortgage, ‘Mascuiine pronouns’ mclude feminine and neuter. All

of‘the covenants of the Mortgugor shall be hmdmg upon his heirs,
; extcutors, adn

and inure to the
In the

§ ‘rators, i >vs and: assigh:
benefit “of; the successars and’ nssu,ns of the. Mortgagee.”:

i event ‘of ‘any: trnnsl‘er of ' the* property herein:'described’or any

pﬂrt thereot‘ or-any, nterest ‘therein;: whether voluntary orin-’

: voluntury ot by operatlo 'ol‘ lﬂw, the Mortg,,agee may, wnthout
the Mort;,ugor -or:any’ ‘one else, once or-often,: extend o
“the time.of puyment or grant’ renewals’ of mdebtednesa ‘hereby:

notlce t

secured ‘for. any’ term, execute releases or purtlal releases : from

liability ‘of 'the’ Mortgagor for " the: payment of -the indebtedness
hereby secured.: 'No. condntlon of -this mortgage shall ‘be deemed
., waived unless the “same be expressly wmved in wrltxng by the -
Mortgagee., "'henever any’ notlce. demand Tor. request is required

“:by: the terms hereof or by any: law now'iit exrstence or hereafter

“‘gnacted;’ such’ rotice} demand or’requel shnll be' sufficient if -
personally served on one or more ot‘ the persons ‘whoshall at the.;

- time“‘hold ‘record title to the’ property herein 'described or HE

enclosed in:n: postpmd envelope addressed : to one’or, more; ‘of..
isuch? persons;, orto the Mortgngor at- the last address nctually
furmshed to: the Mortgagee or at’ the mortgaged premlses and
deposnted 'n any. post ol'l‘lce, tatlon or letter bo*r. [

hand s and seal S:

Robert E :T

Beqsie B. Thomson

'STATE OF OREGON; COUNTY oF KLAMATH; s

Ty

-and aeknowledged the forelgoing inétrurnent‘to be . thEir g

“vl

nsteued

| hereby certlfy that the wuthm mstrument was recelved and filed for recond on the_.lé_nh_day of

AD., 976 “at 10;49

o’clock

A M., and duly recorded in Vol__M 76_

JUEY
MORTGAGES

on Page

lF'EE -$ » 9.00
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