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THIS TRUST DEED, ‘mada this 9th dayo July. S
oo o william G, Cole,. man

P

&

CEIRST, FEDERAL_SAWNGS”AND,NLQAQ',Assot::Afl'dN 'of Klamiath Falls, Orcgon, a corporation organized and ‘axisfing
under the laws of +h6‘ United States, asjfbehoﬁciary:‘ e TS A L e S
i Ve WITNESSETH: T ; ‘ L

The grantor: irrevocably grants bargains, sells and conveys to the - fristee, iy trust, with power of “sale, the properfy

“ in” Klamath County, Oregon, described ds: g : ; > S -

‘The Westerly 75 feet of Aot 2 in Block 30 of, HILLEIDE ADDITION to the
city of Klamath Falls, according to the official plat thereof on file
in .the "‘officel of the County. Clexk: of Klamath County, Oregon. . .

'

which said described real prbpé'rfy»is not currently used: for agricultural, imber or grazing “purposes,

< “togother with all-and singular “the sppurtanances;- terements. horeditamenis, Jrants, issues, profits, water Hghtsi dasements. or “privilages fow tor. o

hpreaffer'bolbbr{ging lo]_ﬂu_ri\}t;d from orin anywise appertaining 1o the above dosciibed  promisos, -and sl plumbing, lighting, heating, “vanti-
. lating, ,a‘ir-qondiﬁoningj,“rufi‘igomiing‘ watering ‘and iriqation apparatus, eguipment and “fixtorés, togathar with ol awnings, vanetian blinds, fledr
" covering‘in. place such sa’s'»gnt|~!q-wul| carpeling and linoloum,” shades and built-in appliancos now-or hereafter instalied jn-or. usod in-connection . -

“with the' above du‘scribp'd‘ pramises, including oll intorost therein which :the qm}mér‘}i.{n or may horealter acquirs, for the purpese of ‘securing
v 'porfgnan‘ce 8’ oach dgreement of tha grantor herein containcd and the payment-of  the sum of TWELVE, THOUSAND SHT
i ¥ 800,00 ) Dallars, with.intsrest thetaon according lothe torms of o “promissory” nMQ&EQu gmﬁ_;g/ e To the

iafy o‘r,o,rd}.-.rv‘qnd;.vrynladd. by’ tha  grantor, principal “andiinterest: baing “payablo in menthly inst‘a“n\cn}s’ofk 3. Q ] o ommenting
T I Gt T e R Sl e

277 'This trust deed shall:furthier securo”the pnyment of such addltional money, tenuisitlon” of the property by the beneficlary after Actilt;: sny - halance romaining In the .
7 it 'any, as_may. be loaned: herentter by he beneticiary. to the grantor. or. others.. . reserso necount. shall vo eredited. to the. indebtedness. If nay anthorized reserse’ ncecint
" haviug an’ joterest in’ the above described FI'ODEP"{- a3 muy be-evldenced by a . for 1axes, mssesstuculs, Insutance -promiums: and. other charges 1500t sulficlent’ at any.
note or notes.-:If. the indebtednesa secured by thia Lrust deed 1s evidenced. by Gine . fur " the “payment o - suely “charges a8 they, become - due;  the. ‘grantor - shall -pay the |
more than:ons-note, the beaeflclary may credit paymenta’ recelved: by It upon ettely A6 the, beneflclary wpon demand, ani If nat paid-within ten daye. sfter. such demand,
any of sald-notes:or part of ‘any payment -on one note and part, on: rnother, .. the” henefleinry may At te optlan add the wwoent Cof; such deflelt 1o, the principal: of - the
a8 tho beneflelary ‘may. elest. "o 17 R S Tphligatien sectired Berehy. : - S . : :

7irhe’ grandor. hereby covenanta. to and with'the trustee and “the beneticlary 7 ghould Lhe ‘grantor ‘fail to Leep nnf of the “furepolng” covenants, ‘then the
‘hereln- that :the said premises and propurty conveyed by this. trust deedare heneticiary iy ab Its option.earry out, the snme; and nll.its exponditures. there-'
. 1- clenr. of all “enaimbrances - and . that the grantor s will and’ his: helrs. - for shall: deaw’ intecest at the rale -speeified ‘in the note, shail be repayable by
executors’ and - administrators | shall -warrant and defend - hls sadd” title thereto: . the ‘grantor.on omiand - and - shall: be secured by the lien-of thie. trust ‘deed. In
against tho-claims’ of ‘all persans - whomsouver, . E £ this connestlon, the beneliclary shall have the right in (i diseretien to complete
e T L . : L : any fmprovements made:on safil premises. nnd also to-make ‘such repairs to anld
Vi The grantor o venants and ‘agrecs Lo pay. aald note peeording to tho: terms property .us (s Ly sole “discretion ‘16, may deem necessary, or aelvisnble.
thereof rnd; when due, il taxes, assessments and other charges tavied against g R . ' e ; X
said -property ;. to keep aatd -property. free- from all encumbrances having:. pre- The grantor: further agreea o comply- with al} laws, onlinanesy, reguiations,

. “gedence over. this: trust, deed; to couplete nil bulldings In course of ‘construction covenanty, conditions . and restrictions affecting snid -properiyd to Pny all. coats, g

or hercafter. conatructed on suid, premises within six months from - the: date’. fees nnd expenscs -of this trust, including the cost of title search, a8 well. a8
hercof or. the- date construction 8 hereafter commenceds to repair and. restore . the other costs - ated “expensea’ of -the  lrustee incurred In’ conuection with or
promptly  and in good - workmanlike murner . nny buliding . or - improvement . on in cn{orcln{z this obligation, nnd -trustec’s and attorney's fees actually ipeurred;
sald property ~which manged - or. - destroyed and pag, when - due, - al} . to appenr i und defend any-action of proceediog purporting to.atfect: the secur
costs . Incurred - tl for; to sllow bepeficiary to fnspect - sald: property at Al ity hereut -or the rights o powers of the beneficlary or trustee; and to puy all
. timea durlag construction; to replace nn{ work or maierials unsailstactory. ta. . cosla and: expensed; including - cost ‘of evidence ot -title and atlorney’s fees o
beneficlary within. fifteen dnys - after written notice trom -heneficlary _of such .. reasonsble sum 1o he-fixed by the-coirt, in unf such -actlon . or. procecding .lo’
et ; not to: remove. or. destroy nn{ bulmlmg‘or Improvements: now. ot herealter.... which the beneficiary-or trusteo: inny “le“ and in-any. suit. hrought by bene.
constructed on’anid premises; to  keup alt buildings, and improvements now. ot fictary  to forcelose this deed; andeail sald sums shall e secured - by this. trust
hercafter. erected: uponsald pro&){crly In good repair and to commit’ or: suffer deed, B TN SRV RS AR oLy
po: waste of  sald presnisex; Lo vep -atl : buildings, -property and -improvements S R N1 B o : .
now .or. hereaftet: erected - on . said - premises. continuoualy - tnsured -against. Josai i The beneficlary will turnish to -the grantor on written request therefor an
by -fire or .such vther hazards as:the heneliclary may trom: thine bo -tine require. Caunual-statement of. necount bt shall.not be; ohligntcd: or -required to furnish
fn a-sun- ook less than the: original - principnl. sum - ol the ‘note or: obligation . any. further stateinonls of - adcount. Lo B T L
secured by this trust deed, fn o company or compnnics acceptable to.the bene. "o s e e :
ticiary, and to, dellver the- originel pelicy of “Insurance 1o eorrect torm_antd, with:z oo o3t 18 inutusily. agreed thats:
approved - loas: payable clause: dn - favar of: the benoficlary attacked camd- with . 2 ! :
remium pald,to: rincipnl - place ,of | hualness of the heneficinry ~ab+lenst, L A
i o offective date of ‘uny such olicy of jnsarance. 1¢ ander the rlight of emlinent dorualn or - condemuation; -the ‘beneficlary - shall- have
o the . beneliciary may. in ts own . the right to commence, prosccute In it own name,; wppear, i or del end . any . A¢-
-Hlacretion obtain’ insurance. for “tie benefit of tha heneficiary, which Insurnnee - tion or procecdlugs, or. to make any compromise or: settiement I connection with
Shall be’ non-canceliable by the’ grantor during: the fwil teem of -the poliey . thus such taklng and, i€ [t 80 elects, to Tequire that all or any portlon of the money's:
obtaned. < : L REERITE S g ST Se o pagable as compensation for such taklng, which. are in excess of the nmount re.

! o R e L S S quired to smy Al rensonable ‘costs, expenses and attorney’s fees necesaarily pald:
rhat-for "t -purpose .of - providinig “regilardy for - the  prompt . pasment - of. ‘Al *frixis; 07 ncurred by -the grontor in; such proceedings, shall bie paid ‘to the benefleiary
asscisments;- and -goveratental -chacges leried “or. assessed st the alove” descelied pro- and - appiied by it- tirst. upon. aoy -3¢ costs -and, expensex.a
. perty and. {nsuranco” premiuni“while the indehtedness seittred Lurehy I8 fn - excoss -of 8040 {“"—‘5 necessarily pnldnrllnc\n;]rcd by the leneficlary in such praceedings, and the:
" of -the- lesser of -the orlglml purchese: prieo puid by the grantor st ihe time"the loan’ wns . ’“1“é'90 l‘\upl‘lud‘ upon “lukm uht,c neala, secuul'd hereby ;- and: the: grantor’ agrees,
“mads or the: henetlelary's orlgliel “upprafsal salie of-ithe property ‘at the time ‘the: loan ')“'. fta own expense, to. take ‘uﬁ' actions. and exccute such Instruments:as shal
i waa - made; - grantor Wil .piy. Lo the. beneficlusy i additfon -t the  monthly . payments - af D b I ohtalning suc mpe ptty - upon - the beneflclary's ;
peinelpal- and ‘interest yayable under .the teris of tiie. nate..or. obligation: scenred - herohy - -requesti i )
on. the dute’ Installments -on principal and" Interest ure pavable. an-umeunt egual to 112 S . sat 0
of ‘the taxes, -mssesements, and-other- ehirrges due und payable . with- respest toomall property fiefary; payment of its fees and prosentation:of: this’ deed . an “the note for: en..
- within cach ‘suceeeding -13-months and: alsu: 1746 of the. Ingiranes’ premitim fagnble . with - dorseneut (In case of full:reconveyance, for canceilation),- withoul affecting the
respeet” o gald ” property within- each succeeding -three -yems wille . this Trust Deed 18 (o Mnbility of nny pecson {or the  payinent of the fndebtedness,” the :trusiee may (8).
effect ag estimnated and’ dirceted by the - beaefietary, Beneficlary shail pay “io the: grantor ” - consent to the making of ‘any map of Ph\tol said proptrty; (Y- Join in anting
Inlerest on suldamounts atoa-rate not fess than the highest rate ahthorfzed to b pald _iny-easement or crenting’ and restriction: thereon, () “joliy: tn’ any. aubordl)
by banks on thelr open’ pusshook aceounts minus 3 /4 of 1%, 1 such rate I3 Tesy than - or other agreement. affecting thia deed:or the llen or .charge’ hereef; (d) reconvey,
{0fy, the mte of Interest pald stall be 4 €5, Tnterest shall he vompoted on- Lhe sierage o without wareanty, il or nn{‘part of the proparty: The® Fgantee‘ln any. - raconvey:
monthly bakatiee” In.:the aeeount and shall be pald quarterly to" the. geantdr by erediting i ance, uay be - deseribed “ny the "‘5‘9"9“"'"‘P“"Oﬂﬂ’legﬂY‘en'rlﬁea':thunw"md
to the egerow account tho amot of the tnterest [N PSR i ; :.ru\)mrlolr!l‘l;n;: (‘I!xlcnél N i‘ n:\t:v ym? .gra OF inctsdrlhﬁlllv 3 Wnclu?lvet'h?mn(:ot: the
G : L By uthfuiness 0 oo's: fo ) e’ in; this  pa
) ¢ sl e B B R ... shall be $5.0
. White (he grintor.1s Lo pay any and all tases, - ussessmients ad other vlarges Teviwd = Ay add o i i
. ar - assessed - gainst salil property, - of any. part thereaf, - biefore :the: gume Dbein o - hear. - - M"ﬁi,,éi%‘g“{ﬁg;‘f t:ﬁi‘c;!tnllv!rrennntgq‘ l:‘,&:}",,“‘fﬂl ‘I‘“ nnt:fmﬂ?l:o‘ \g“ﬂg‘
“nterest:and alae- to puy preniania en dll rswranee _policies” upon sald - propeity, sucl. pay: pery nﬂcctéd iy this deed and of nﬁ“ orao’nnlym FRbrS p{od.“.-wo Qot i
“ents e b he made throwgh the. heneflelars,’ 8 noresald, The  grautor. lieredy authorlzss . ‘gragtor shall it In- the, pAyniant %,‘f, Any»ludghupdne%i u%’:suer 3 ‘;l“ oon.: Und
he bemeflclary to pay any and all faxes, nssessments and other: charges devled of Dmpnséd . ia porformance oL nny agmmnenbherizuﬂ&er’" rantor shall: nay ‘:.hd‘ é’l’g T i‘
agufist sl property In’the ‘amounts us showin by the statements  ereol - firniched by the leot:all; sch ‘tents; {asucs;: royaitica;and. pm'ilfancm‘édf vior a"tluh'm alif '.fl.o
colleetar -of ‘Such_ LuNes, nssexsmenty ot oeher. chnitges;-and {0 pay - the Tnsaraice - premimg; . hegome  due and- paynble.-Upon | any’ defauib oyt q;ﬁ"r’,&,,» hereunder, n‘h:‘ d
{n-the amounts slewn of the statewents, submitted by the: Insurance:earrlers or - thelr reps " flefary - iy " at- sny - time. hout notiae,: either:in’person,: b ,“'mtv.;r b n’“"'
resentatives and o withdraw the swns ‘whieh may - be requlred from - tlie- reserie-nceotnt s ‘eolver to he;appolnted: by :n conti, an ‘wlthoutu"enni’d*t’é {h‘uvndudunb "M
1 any, estabitisted for that purpose. The grantor; agrees- I yo-event 1o hotd the. henefleinry. +~ woeurlty -for. the" indebts o \creb'y" d, enter:upon  snd g‘auﬂ,'ponzgu(,n’;’"
respunisiible “for fallure to - hate - uny tastivance. weitten - or- for; any “lnsg “or damage prowlty - :eaid’ property, -0r any part:thereot;cl : - 8us’ for;

pud of -n-defeet” .y, dnsurance potley, and  the henefickiry . herety 15 n0thorized,: In 1 2] tha, rents, iasues ‘and : profits, jncluding: Tpastiduss o ;,‘{,‘.I};T"; ?:g;‘{t
Cevenit- of any losd, o compromise and settle with any Insurance om| any’ and to ipplynny tho same,: luxs costsaind :Cxpenscaiof: H and: o L ensnn.
atelt - Jusuentice. cecelpls - ubony the o igations-setured "Dy Ahs - Lrust.o i Qi computing © the . pbler nttorney’s . fees, supot any . ! ed i harab 1o i

“amount “uf,. thee indehledness far payment - and; Altactiot 10 full: of ‘upen sa)eor - other: s t) enetl € 3

boﬁwcén’

,‘as granfor, William Ganong, Jdri;as Arustee, and

" the ‘event ‘that . any portion or-all of sutd hr(iﬁerl. “ahail- bs taken’

nid attorney’s’.’

o, At any time ‘and Trom time to'time u 7 at ot the bel\:e;

il
e}




- leles or oom|

[

of such rents, lesuca aud profits or the procseds of fire and ather inyurance pol-
ensation or awarde for any taking or damage ol the property, aad

;- the applieation or reloane therco!, ma sforeeald, shall uot oure or walve any : de.
::\glt or“nouu of defuult hereunder or invalidate any act done. pursuest to

: notico, W : : .

The um'.nwr‘ sheil ndmy beneficlary -in wrltiug of lﬁy'lale of on- -

of. the above duorlbud‘rropmy and ‘furnleh beneficiary . on &
Hed it with: such personal Information i 1

The enteriug Upon and takiog possesaion of apid property, tho: collection .

nouncement st the tino fixed el;s the precoding postponemsat, The trustes shall
deliver to the purcheser hle d In form a3 requli by law, conveying thoe

o perty so sold, but without sny covenant or vlrrmtg, oxpress or. implled. The .
recitala {u the deed of any wmattors or facts shall: be conclusive: proot of ‘the
truthfulngas.thereol,- Any perion, sxcludlng the trustes but lncluding the grantor.

rand the beuneficiary, mAy purchase at . the sale g .

the’ powers  provided Horeln; the

to

Whet tho Trustes ‘sells pursunnt
proceods of the trusteo’s sale as followa:

TR
T trustee shall “apply - the

the . p o
- would ordinarily .be required of a uwew loan applicant and shall pay beneficlary
a-service charge.:. R e

-grantor‘in payment of any Indebtedness sccured hereby or In performance of an
agreement hereunder, - the benceficlary. may “doclare ail sums. secured hereby “ini.
mediately due-snd rnyublc by delivery o the trustes of written notice of detault
and - electlon to sell the, trust propeity, which notice trestee shall cause to be
uly filed for“record, Upon dellvery of sald notlce of default and eleciion to sell,

6, Time s of nw“emncn:or“zhh instrument &nd:upon déhulﬂ by the -

o of  the
reasonable - churgo by the attormey, (2) To the .obligatlon secured by the
trust. deed, . (SS to il persons " having - recorded - llens  subsequent to
Interesta -of - tho trustee In- the truat deed as their Interests  sppear [n - the
- order of thelr priority, ((f The: surplua, It nng‘,’ to the geantor. of the trust
- deed _or t-his successor In Jaterest ‘entitled o’ such: surplus, S .

For any reason permitted by’ law, the beneficiary :mny from Yme o .

10,
time appolnt a successor or successorc to mny truatec named. herein, or-to:any

auccessor trustee appointed hercunder, Upon- such appolutment and without con- .

the beneficlary. shall ‘deposlt with ‘the truateo this truat deed and all 4

notes -and. documents evldencing - expenditures securcd’ hereby, - whercupcn the
. trust’ecs :;hﬂlll tix the ‘time. and place.of ‘ssle und givo:noticy thereo! as then

required by law,.. - R ;

©o e o0 Atter defaultand nny- time prior to- flve days before/!,ha date -set:
: by the Trustec ' for - the Trustee's sale, - the- grantor - or - other person.. 80

Hvileged may pay - the: entive amount - then . due under this trust “deed ond
he obligations secured thereby: (Includi costs- and actually incurred
.In: ‘enforeing: the “terms -of the.:obligation and trustee's and - attorney's - foea
not- exceeding $50.00 ench).other thun . such' poriion of -the -prinipal a8 . would
not then-be. due had no- detault: oceurred - and - thereby “cure -the -detautt, :

w8 After the lapse of such time ma may then be required
the recordatlon of sald notlce of ‘default an

. trustee shall sell eald property at the time and place fixed by him in said notice

- .ol sale, either as'a whole or.1n seﬁnute parcels, and lu auch order a3 _he may de.

~ termline, at public auction to the highest. bidder for cash, in Iawful morney of the
-United Btates, payable at the time of. sale. Trustes mng
nnf' portion of ‘sald property by publio: announcement.at such time nnd plnce of
sale. and from time o :time thereafter may. postpone-the salo by. public. an.:

law foliowlng

County of Klamuth‘f I o ;
7 THIS IS .TO CERTIFY. that on this.. ..

b
giving ;of said notf‘c’a of sale, the -

postpone saie ol all.op '’

yance hi trustee, tho latter shall be veated-with ol title, powers
and dutfes conferred upon any trusteo herein named or appoivted hereunder, Bach
such appolntment and.substitutlon shall be made by written instrument executed
by . ihe beneficlary, containing - veference: to: thls trust deed. and Its . plnce -of
record, which, when . recorded -Iu the office of the. county clerk or: recorder of the
county or counties In which the. property fs situnted, shall be conclusive proof of
proper appointment of the successor trustee,

l’l’j lll(. “Trustec nccepts thin trist when this deed,” duly’ executed and. acknow.
cdged s

to notify any party hereto of pending salo under any other deed of trust.or of
any “action or proceeding. In which the grantor, beneficlary or trustee shall 'be a
: party unless -such notlon or. proceeding . Is: -brought by -the trustee, L

12, This- deed  applles to, jiures to the beneflt of, and hinda all parties
hereto, - their helrs,” legatees - dovisees, adminlstratora, ‘cxecutors,. successors  and
assigns, The term’ “beneficiary”  shall- mean the: holder - and - owner,  ineluding

ledice, - of -the  nots: secured ‘herehy, whether or not named gs-a beneflelary
nerein, In- construing this deed and whenever the context so requlres, the muns.
culine gender ‘includes the feminine and /or neuter,” and the alngular number ine
cludes: the plural, e . : B : Co

‘ ‘:INV WITNESS :WHEREOF,Visdia grqnf& hds; hereﬁntq sot his hand and seal the day and yeor ﬂ‘rst"-cbb\(e‘-‘wﬁtgei).{:”

Tl G.E2 s

. (SEAL)

: ey ot July
Notary Public”in and 0
et WILLIAMO G, COLE, a smqle» man

for'*sold county ‘and- stats, -pefacnally . appeared the. within- nared.

1816 beicre me, the undsmlqhécf. a

“io"me’ potsonally known o be ,th‘e“}‘d'ehlicdlflndlvid'uql.;_.}mmed 1 and: v'v'ho‘oixécu!ed the foregolng- tnstrument cnd._ acknowledgod: to_me that

[ XY

N \%ingm- ’wﬁsﬂx—:gi‘

1 hcxve hereunto gét ‘my hcmd “dnd ;:tihl

od i_bé"sqxﬁs]freelf ‘and’ voluntarily for the wses and purposes thereln expressed. L o

¥ notarial seal the day and yeax"rlds.l.cxbov-e written.

i e 74 i i R
Notdrry ‘Public for Oregon ..+ " ws - oy s
My commission expires: . ¢ . D B AE ’

(1) “To
talo including the compensation of  the: trustes, and a.:

the

made a public record,: as rmvldc(l by law, The trustes Is not obligated .

< {DON'T
BPACK;
FOR: R
LABEL
TIES,

- ; Tb - " R G‘rcnlor“
- FIRST FEDERAL'SAVINGS &
"/ LOAN ASSOCIATION
B Boneficiary

- After ‘Recording Retum Toic» -, ooz
FIRST FEDERAL SAVINGS- |

b 0540 Main St

" “’Klamath Falls, Oregon

'USED.)

STATE OF .OREGON ) as
‘County of Klamath - {77
T certify that the within- instrument
was received -for record on' the'.l4th”
day of L JULY e it ey 18..76.,.
atll;.34...0'clock A M., and recorded
in book ..M. 76._. .. on page ....10643

Record of Mortgages of said County.

use THIS I
RESERVED
ECORDING

IN COUN-
WHERE

“Witness my

hcxhd and sédl'of Courﬁi‘
affixed, s : TR

Wi DL MILNE.

. FER
L REQU

TO: William Cvianonq..;..@; o Tmstse

“have been fully paid and satisfied.

$ 600"

ST FOR FULL RECONVEYANCE - -
fl’o be used on!y whep obilgul!ong have bgmn’ pq{d.

The uhderslqned i3 the loéal owner and haolder-of all {ndebledness secured by the foregoing trust deed. . ‘Allkaums secured: by sald trust dead’
You hereby are directed, on paymisn!

t to you of any suras owing to you under the torms of said trust deed or

" pursucmt to statute, to cancel all evidences of indebtedness secured by sald 'trust. deed (which are dellvered. o you herewlth together with said.
trust ‘deed) and to reconvey, without wamranty, to the ‘parlies designated by the terms of said trust dead the estato now held by you ‘under the

. same, ; :

v First P:adétdl Savings and Loan Assqqidtlon, Beneficlary




