; AT e . . Morlgngee,
W TNESSETH That said_mor “in cons:demnon of .58 .'lHOUSAND FDUR HUNIRED ONE
i ngd. hirteen hun(ired ' L ‘Dollars) to him paid by said mortgagee, does hereby-
- grant; “bargain, seII and convey unto id moi ! .' his’ heirs; executors, ndmlmstrarors and assigns, that cers,
th Counry, Statc of Oregon, bounded and descnbed as

tain -real property sltuated in:
Jfollows, to-wit: -

PARGEL T

'rm East % of the SEL oi‘ the m+=~ of the %wl and the E‘ t ‘
§ £ the NE of the :

SW4 ‘of the; SWs of Section 18 Township 35 Sou’ch Ran aslquo

Mera.dlan, Klamatn: County, Orégon. . p‘ i ’ ge ast Of e Wallamette

! u

Exclud:mg therei‘rom' the Southerl x ‘1“

y 30 feet of the EF SE Nz SW ‘and the North
30 feet of the E¥ NE SWE SWE of Section 18, Township 35 South, I;ange 13 East oz'rly
cthe W:Lllamette Memcb.an, K;Lamath Count.y, Oregon.

. Of GOVGIIunenb

'PA_RGEL 11 | :

' The. Southerly 3 acres of the East %ot the SE%: of. Govermneut Lot Ll-, SectioniB, ,
; ‘Townsh:.p 35 South, Rang,e 13 East oi‘ ’ohe H:Lllamette Mer:.d::.an, Klamath Count,y, Ore”gon.

~;Subject to a 30 i‘oo‘b road and ut:.l:.ty easement across the North line of- ’o‘qe Ez of
;SE" Section 18, Township 35 South, Range 13 East. of the \lﬂlamet'be Merldlan,
'Klamath County

] -’1’ogether wn’h all %Sxd sméular the tenements, heredxtaments and appurtenances thereunto belongmg
: ot in. anyw:se appertammg, and whtch may “herecafter thereto belong or appertam, “and the rents, .issues and
prohts thetefrom, ‘and ‘any and all ﬁxtures upon saxd premxses at the time. ‘of the executxon of tlus mortgage
“oriat.any time durmg ‘the term of this mortgage.
L TO. HAVE AND-TO HOLD the said premtses thh the appurtenances unto the smd mortgagee, hrs
hexrs executors, admmrstrators and assxgns forever.
This' mortgage is mtended to secure - the phyment of ‘bha'b“ promxssory not s
foIIowmg is'a substantml copy 5 : . : ‘

of which  the

. ..Or. the
“Mounbtain T:Ltle_ gg_mpany

en -hun

ith mtarest therean ut the ‘rate ol ) 7 from ... be here‘Jf . until paid, paynble in
- “ﬁ'g;V installments of not less than $..! 8-06 in.any one payment; interest shall be e mon'bhly

@ iy jpcluded in’ the minimum - payments above roquited; the . first psymcnt to be made on tho...

94800 and a like payment on the th ....day of... Ch mont e thereaftcr, until the whole sum, prm:xpal and

ue-n. has' been.paid; if any: of said msfallmenfs is not so paid, al prmc:pnl and mterest “to become zmmedmtely due and collectible at.the

ption (:‘f, the kolder of this note. It this note is placed ‘in the hands'of an attorney {or. collection; -1/we. promise’ tand agdree to pay’ holder's
ble fto’:neys leebs, am: g,ollecholn cos’tls,’e;en though: no “suit-or action:is filed hereon; however, if. a suit ‘or .an.action is ltiled, the
ot such reasonable a fomeya ees s all be hxad b the courl or COurf.'l in which the it or act .
O o st y 5 : i ion, mcludmg any appeel therein,

Slrlkn wordn ne! appﬂtuhla. : B S PR L W

Th:\.s Not.e may be prepald a’o R P
any t:\.me mthout penalty. , ' : RV ( QW“'D

N.:w——msmmem OTE,, — i R R e
: And p:i nﬁarfgngor covenants to and with the mortgagoo, his heirs, execufars, admrrs-mors %M"&ﬁféﬁhﬂﬂﬁﬂ"hb‘fm ‘Iawfeﬂ’)nd Ore

se:zed in lce snmplo of said prelmses and has a vulld unencumbared title thereto o X .

“and w:ll warrant and forever dalend the same agamst nH persom, ‘that he erI pa pal ‘and ‘interest; nccordmg to -
the :terms thereol; j 1 gnid note remains, unpaid. ‘he will pay_ & A L d ‘other charges”of every
nature which may be levied or assessed against said roperty, or ‘this; mortgage or .the ¢ aho i : ue and: pay-
uble and belore the sdme may become delinquent;  that ho will prompﬂy ‘pay -and, gatisfy any an
aré-or may became liens on the premisea or. any ‘purt fhereo! supertor to, the ‘lien of ‘this mortgage; thut he wnH keep tho buildings
" now.on of which hereatter may be erected on'the said pre cont y insured agai ¢ loss or ge by tire and such other
o ,vhaznrdu ag’ the mortdages may ‘from time to time require, in an ‘amount not less: thnn the angmnl ‘principal -sum: ‘ot the note or’
. obligation secured by this morigade; in'a company or: companies. ‘dceceptable to the: ‘mortgagee, W with'logs payable first to the mort-:
gageo and- then ‘to’ the mortgagor. as their respoctiva’ inferests’ may appear;.all policies’ of :insurance ‘shall be delivered to the mort-
ngee as soon' as’ indured. Now: if the_ mortgagor: shall -fall ‘for any.reason to’ procure any such: Insurance and to delm‘r said policies’
to the mortgagee at loast fiftoeri ‘duys prior to the' exmmhon of any policy of: insurance now of. huroalter placed-on said’ buildings,
the mortgages may procura the same; at-mortgdagor’s expense; ¢that he will keep the buildinds and | improvements on gaid promises
in good ‘repair and. will ‘not. commit ot suffer any. waste 0f said’ premue At the request of ‘the” 'rortgagee,  the morlgagor shall
join with'the: mortgadee in exacuting one or more financing statements’ pursunnf 6. the Unitorm Cammercial Code, in: form satis-
.. tactory 0] the mortgageo, and will pay “for f:hng lha same in'the: proper. publlc office or -oltices, ‘as ‘well 'as’ !he cost oi all Inm
\ e searches mnda by lllmg ofﬂcera or. ﬁoarcbmg ngencwa as 'may. be. eamed desn‘uble by ﬂm morrgadea. Sl




““The mortdagor warrants that tha: proceeds of :the loan representsd by the abaove described note and  this miortgage are:
Cayriprimarily. for ‘mortgagor's pecsonal; family,: housekold or agricultural” purposes. (see Important’ Norx_’ce‘)‘belaw),l e
; “for.'an ‘organization vr (even' il mortdagor ‘ts &’ natural’ person ) are. for business ‘or commercial purposes othor' than

" agricultural purposes. o S e e R AR a

5t Now,"therefore, if ‘said ‘mortgagor:shall keep und perferm the covenants herein contained and -shall pay_said note according
~.fo”its "terms, this ‘conveyance shall -be void, but otherwise shall remain’in full forceas a morlgage to secure the perlormance ot
all -of said ‘covenants and: the ‘payment ol sald note;. it being’ agreed that »” failure to perforn’ any covenant heroin, or if a pro-”
*ceeding ot any kind ha-taken to foreclose any lien on said premises or any part thareof, the niortgages shall have the option to
7 declars - the -whole - amount unpaid o said nots or on this miortgage’ at once dle-and payable, and this mortguge: may be fore-
" “elosed - at any’time. thereatter, ‘And it the mortgagor shail fail to"pry. any taxes or charged or any lién, encumbrance or insurance
L premium as; whove” provided- for, the mor!gageo‘may‘af'hi: option do so, and any:payment 50 made shall be added to and become
4’ part of the debt secured by this mortgage, and ‘shall -bear interest .af. the sauie rate as said note without: waiyer, however, ol
any right arising to the mortgagee for breach of covenant. And thsis mortgage may be foreclosed for ﬂrincipnl,"lnreri!st and all sums ;
_'paid- by the mortgages ut any’time while the mortgagor: noglects fo repay any sums so poid by the' mortdages. In the'event of any
. suit or action being"inarimted to loreclosa this mortgagoe, the mortgagor agrees (o pay all reasonable costs inicurred by the mort-:
. gagee for title reports and title search; all statutory costs and disbursements. and such further sum as the trinl court may adjudge .
. reasonable a3 plaintifl’'s attorney’s lees in'such suit or action, and _if ;an appeal is taken. from, any  judgment - or decree " entered
... thurein mortgagor. further promises. (o ‘pay. such 'sum’ a3 the -appellate coutt shall adjudge’ reasonable as’ plaintifl’s attorney's !;eu
on such appeal, all sums to be secured by. the h:en ol this mo.rvrga;,‘u;and included in the decreo of foreclosure. . AN 4
S Each and all of the covenants- and agreements herein contained shall apply to and bind the hairs, executors, administratory’
and ‘assigns of :said mortgagor and of said-mortgagee respectively. R ; : N . . .
In case suit’or action-is commenced :to loreclose. this mortgage, the Court, may upon motion" of -the mortgagee, appoint’ @
receiver to:collect the rents and- profits arising out of said premises during the pendency of such foreclosure; and apply the same,
/. after tirst deduqﬁng,aﬂ ‘of said:receiver's: proper. charges and exnanse:’s,.to the payment of the amount due wunder this mortgage.
Loirdn construing ‘this: mortgage, it is ‘understood that the mortgagor or mortgagee may be more than one person; - that it the .
context so requires, the singular pronoun shall be taken to mean and include thrsplural,-the ‘masculine, the feminine and the neufer,
“and that generally. all grammatical-changes shall be' made, assumed - and: implied to tnake the - provisicns hereol - apply equally 'te
i corporations and to individuals. > ' o [ : [ : : o ; R

EREI § . W[T‘NE_SS WH‘EREOF, sqid'}rylo‘rt:gagor‘

el *|MPORTANT NOTICE: Delate, by lining out, whichever. wartanty {a) or
(b} is not applicable; if ‘warranly {a)is applicable, the motigogee MUST
comply with. the Truth-in-Lending Act and Regulation Y2 by making re-
: quired disclosuras; . for this purposo, if. this: instrument is to be a FIRST .
*len 1o f ance - the purchase of a dwelling, use S-N Form No, 1305 or :
- ‘oquivalent, i this 115 NOT :to- bo "o first lien, use S-N Form
No. 1306, or equivalent, .. - ", N S T R
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Record of M éttgageé

(éorm ‘No. 105A)
that the

-and recorded in book..X

323
D.. MI

.day of...
; af.

WM.

AWitnes’s‘ my hand and seal of
County affixed. . R

“STEVENS:RESS LAW FUB, CO., PGRTLAND, ORE.

/W OLLﬁiLM J 77%’ B Co.

- page...lﬂﬁ.ﬁj.'g.ﬁ..., g
-of said Céunty) :

STATE OF OREGON, *
I certify
ment was _receive

ithin'

BE IT REMEMBERED, That on this ...l Ry 2 [z/ ‘ 1575,
' : nail

before me, tig undersigped, @ notary ublic.in and for sal county &
o O adiat. . Cadd. B CI CR
kngwe, &0 frﬂq’.l‘tq"{;': fhe identical indiv “described in’ and who - executed  the within  instrument ‘and
d th ma'that. o :-(,C.L/..‘.., executed the same freely and voluntarily, . ST B

Soeltwt i IN,'TESTIMONY'WHEREOF, T have hereunto set my hand and-aifixed

: . Seimy of_ficial,scnl the day and_year ast ,abpveiwritlen." :

, |

"Not 'ry‘ I’ublxc for 5rego
G A




