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. befween :

|rrevocab|y grants, bargams, se%ls and conveys “to ﬂ)o frudee. m i#usf with: powar of salo. fhe proper}y :

in; Klamaih Coun?y. Oregon. descrlbed ast,

.;Range 8 EBast of: the: lelamette Base and Mer*dlan lylng ‘Wesat - of the center~”
“line of the County Road .{(Round Lake: Road) as of thxs date exxstlnq, said

'portlon belnq referred to.in Volume

317, page 204, of Deed Records of mmm

‘County, Oregon’ descrlbed thereln ag:

i “.Beginning at. the Sectlon Corner conmon - to Sectlons 21 2? 27 28, A
",Townshlp 39.8outh, Pange 8 East ‘of the. ‘Willamette: Merldlan, Klamath County,‘
‘Oregon, ‘thence. East along the: Sectlon llrc a distance of 615. 0 feet to ‘
“the centerline of the County Road (Round Lake Road). as. How: constructed--
“thence, along th centerlxne of sald County ‘Road' North ZSOWest 700 0 feet.

North 33939 west 494.3
11ne common‘to_Sectlonsv21”and 22

,dlstance of 1215 0 feet, more or 1ess,

,feet, and North 1SOWest 175.0 feet to‘the Sectlon
thence “South’ along sald ‘Section’ llne a

to the point of beglnnlng.k

placmsuch a5 wall-to wall carpchnq and; Imoleum. shudes ond bunlt Hin apphancas now-or. heroafter |nf|alled o, used: i eonnection
[ escnbod prcmlscs. “including “all intofest thoroin which the grantor. has lor :may horeaftor: acquire, for the- purposaof socuring

ont ol the grantor herain. containad and the ‘payment . of tha sum”of THIRTY., THOUSAND. AND: NO/] 00

Dellars; wnfh mferos} 1heroon ncrcrdmg Io lha terms -of o promi

8" trus it Ueed nhall lurtbcr securo the pnymant o! such addltluunl maney,
it any, a8 moy:be:loaned hereafter by the. bencrlclary w hu grantor or. nlhcra
 baving . an interest in’ the: above described ‘Propert y :be_evidenced: by a-
‘note or.notes... It the.indebtedness-secure
* more; than"one note, ‘thebeneflclary may cn.dlt payments - recelved- by “it " upon’
any of said notes or: part of. any paymen!, on on« note an pm on nnother
a8 thu beneuc ary, ma; elect, %

Thc xrnnwr hereby eovennnh t.o nnd wlth the’ trustee nnd the bcncflclary
hereln ‘that ; the sald .premlses -and property- conveyed by, this: trust” decd are

executora’ and 'admintatrators shall warrant . and dcrend hla nnld r.ltlo thersta.
sgulnnt tno cm\ma of: all persuns whumaon.vcr. : F

he’ rnnwr cuvenuntn and ngrecn to pny snld note nrcordlng ‘to the tcrm»
thereo! nnd when due,. all taxes, asseasmenta’ and othet. charges levied - ngalnst
sald rapl.rly. to: Keep . anid - propeny free-from - al. encumbrances - having - pre-
ccdcncc over.thls: trust deed; to complete all bulldings in course of construction

< or hereafter: constructed on sald premises: within: aix ‘months . from- the date
hereof: or-the ;date . construcilon 1 hereafter. conuuenced; to repnir.and -restore
“promptly ‘and . In .goad workmanlike manner. . any building - or: improvement -on’’
said- property which i may be dumaged or destroyed.an p::]y when . due, all -
;. costa - fncurred therefor;. to -allow ' beneficiary - to fnspeet’ sald™ property ‘nbt all
;- times: durlng coustmct(un' toreplace nn?' work: or- innterials -unsatialactory -to
benellclnry within “{flfteen days *after written notice’ from *beneflelary ~ of such

fact not to remove or-destroy MK bullding: or ‘Improvements: now . of - hereafter -
&

" constructed oneald premises; to keepiail bulldings and  Improvements  now’ or..
" harcafter . erceted upon: anid pro;’n(crly in good - repair: and’to commit or suffer’
" no. waste of sald premises;. to. keep. all buildings, pmperti/ and ‘improvementa

oW or,. hereafter ~erceted on: said , premiscs - contiavously-. tnsured ~againat: loss

. by tire-or. such nther hazirds ks the, beneficlary may trom time-to time. require,.

in'a. sum- not: less than' the . origlnal. principal sum: of .the note or obligation
sccured by-this trust deed; in o company or companies acceptable to” thie: hene-
. ficlary, and to dellver the origlnal polley, of ‘insurance In‘correct: form, amt with
-approved . loss. payable clause .in .favor:
remlum paid, ;1o .the’ r;\l pince of bualncnn of , the “heneficiary ‘at: luast
f!tcen dnya Hor ' to. the .effective. date of “any” sueh’ policy. of . Insurance,  If
insurance : 18 -not eo - tendered, .the . heneflclary - way in . {ts
~"ahsll he -non cnnwllublc by thu gnntor durlng the’ lull term n! the policy thux

abti uncd.‘,: i

Thqt tor: the’ nurpuso nr prmmlng mgulnrly fnr lhc nrumm m)menl of’ all l.nxva,
assissments, anl’ governmental charges levled “or: assessed - agalnst - thie nhove described pro-
‘perty”and tnsurance premdum -while- (he. indebtedhess. seesred herehy Is $h- excess of 8065
of . the’ lesser Jof the origingl, purchuge price pafd-by .the geantor: at the time the:lvan wm
made or:the . henefietary’s nrl"lndl appralsal \nllm of . the’ property - nt - the_ time . the: loan

this’ tmnt decd is evidenced by .

" hummlnr) mway ‘at its option” carry out
free -and ;clear;:of : al) “encumbrances ~and ‘that .the: grantor ~will. and. his. helrs, -

of tha, beneficlnry.. attached-.and - wlth v,..

own
dlscre%fon obonln insurance_for. the  benefit  of the henetleinry,” which fnsurnnce

:or-fncurred by the grontor in:such proce ‘xllnzA, ghall be:pald: to

- halance applled upon the Indchtc(ﬂxcxe secured hernhy,

‘y fota of - oven dd’ﬁ hﬁrew iB payabla to tha. -
_ayab!e in monlhly nsfal[menv . 3 g .‘commencmq

quisition of lhu'nruperty- h{ the beneflelney “afier: detanlt; any: Lalance’ remaining in the
reserie ‘account. shall ‘be. eredited. to the: indettedness;: It uny " authorized . reserve: account
fortaxes, assessments,” insurance: premiums and . other: charges i3 not, sufffefent at’ any
“time for..the, payment. of . suchcharges . as .they became. due,. the: gruntor - shall pay: the -

odeflelt to the henetlelary upon-demand, and I not paid: within ten days after suchi demand,

1ho-beneficlary may al its. optlon:add: the umounl o! steh du.-rlcll to the nrincln.\l n{ the
obllgntlnn seeured: herehy,

“Should tht' geantor fail to Mep nn? al thc fore;;olng euvtnnntu !-h th .
the snme, and all its upendlturu thero- T

“ifor shall-draw. intersst: at- the rate specified tn”the. note, shall be repaysble by

. the-graotor on demaind. and: shall b secured by the tien of this trust-deed;

" this connection, . the beneficiary-shall haveithe right in its discretion to complew
.. nny Gmprovements made on said -premises amds aiso to. meke such’ repuirs m sald-

prnporty as;in na sole (lhcmtlun Homay deem necmanry or : ndvisah)

Th:- srnnmr rurmer ngrcen ‘o’ comply wlth all luws. uuliunnws. regulnuunn.
covennnta; umdltlcnn and: restrictions affectlng srid ‘property;. to pay all:costs,”
fees ‘and cxprnm of this'-trust, Including -the. cosl of -title ‘senrel o 08 well as -
the other: costs and .expensea: of: the trustee Incurred -in - connection - with: or
{n Lnforclntz this ‘ohligation, ‘and ‘trustee’s and .attorney’s fees retually Incurred;
‘1o nppear in and defend any. action or Y]occedlnu purporting to: affect thL secur.
"ty hercof “or. the rights "or ‘powera of the beneficiary or trustee: and to pny all
costs-andd cxpenses, including cost-of ‘evidence of title ond attorney’s fees:fn n - -
reasonable sim to be fixed -by the court, In” any such’actlon or proceeding In
which:the henuficinry ar-trustea may -uppesr -and in-any ‘sult: brought by henc.
fllclnlry to’ !on'closu thla decd and n\l an d sums uhnll he m-cnred h} th 9 .'ruat
" deed
d : ("

3 The.. hcnulclnry MII lurnlnh to the gmnlnr un wrlu,ru roquest thoremr nn .
‘annunl atatement of ‘necount but shall not;be ohllgntcd ar rcqulud !umlah S
-any -further . statunents. of “account. . . . :

IL' fs mutunlly n‘;ru.d thnt..

In uu- cw.nt umt nny porLIon or al} of snld pmpmy ahnll be taken
umhr the: right main the ' shall have
‘the r'(,ht to cmmntnru, prosﬁ.uzc in (ts own” nume, appear;in"or . defend.any  ac-
“tlon. or jprocondings, ‘or to make  any:compromise or:settlement in-conncetlon with

B uuch takiug and,.If {450 ciects, to requira-that all or any. portlon of tho money's

able ‘ns cumncnsntlun for auch taking, which are In cxcess:of the nmount re.
qu red Lo |,my ‘all .rensonable coats, ‘expenses and attorney’s foes nelcesnnrlly paid
the benetlclar;
" and applied by it 2rst ‘upon any reasonable costs, nnd expenuea and nWJmleyi b
-fees necessarity pald.or fncwrred b and. the

nnu Cthe ATANLOT Agrecy,:

was ke, grantor :will pay “tothe benefleinry ~in adititlon- o the - monthly. pa

of
< principal . amd. Interest: payuble under “Lhe. terms: of. the inote or sbiigation  secred hcrchy X

on-the: dnte Instaflments on prnelpal-and : interest are. payabla -an - nmount -equal to "1 /12
*of the ‘taxes, nssesuments, and. other charges due and pn) ahle with' respect: to- sald property.
within-each succeeding 12 months and also-1/36 of the: inwuranee premium payable with
~respect -0 sald property. within each . guccevding threo: yeats while thls :Trust . Deed i -fn-
effect a8 estinated -and directed by the: henellchiry. Beneflclary shall: pay o the grantor
" Interest on-sald amounts at-asate nol- less. Shan - the “highest. rate’ suthorized to be padd

Dy ‘banks ou thelr open’ passhook. neenunts minug 3 /47 of <195, If such. cate §y -less than

404, the rate of Interest pakl shull ho 400, Interest mnll be” eomputed - vn - the  mer
. monthly . belanee” in the  sccount . and shall be " pald q\mrlurly to the mnlar by - eredit]
ty lno ercmw nccuunt the apount ‘of, lhe Intesest duo. 5

. \\Illle the wunur l~| 10 p1y any tm«! all faxes,
ar- assessel < dgalngk gl - praperty, Sor sy part. thereof, hefdre the: sime - hegin o -hear
sinterest and alse o pay. premlums “on-all” fisuranes - polleles wpon . ssld. praparty, - mich pay
ments. are. 10 Le tnude “thrangh ‘the heneliclary, ax aforesafd, The “grantor herehy  suthortz
the heneffelary to:pay any aml. a1l -fuxes, ansessments and other;charges Jevied - or - inposed ;
against sl pml]:uly Ity -the amonnts” ax: shown Uy the ‘statenients thereof” fumished 'y the
epllectar-of such tuxes, ussexsprents; LS mmr rlmruul. nnd ttopay ‘the” Insiranee prembnmy
in the smiounts shown on -the xi ' by the carriers ‘or “thtfr. rep:
resentutives and (o withdeaw fhe sums uhlcll may " be. reniieed - feam: tha reserve  acconnl
At niny, establlshied for- (il purpase. The grantor wgeees § o event: to holit the benefintary
remuusuhlc for- failure o have'any fncance wrltten or “forfany foss or damage - growhy.
S ot o o sfefeet - Inonay - Isurance paley,- and the beneficlary hcmby 14 authorized, In: the
event of any loss, 107 dompromise’ and seltle with any. Insuratice’ company and taapply, any
sueh fsurtnee: peeelpts upon-the olbilgatlons sectred by this:trst deed, In- computing* th
amahnt or the lndemednm for n.mmnt nml mllmlcllnn I’ full. o umm snle or; othe

assessEnly mul n(hor charges fevied”

ita’own expenae, to take: such ‘actiona and:execute auch Inuzrumcnu as ahall
re1ucst o in ning -such, compes ,t‘l the., b effelary’s

2 M Ell) tlmc und ftom umu to ‘time \?on wrluen requen o th e
ary, payment of -its- fees  nnd ‘preaentation-of this :‘ the 8- for en.
doraument {in .cnec of full rcconvnyancc. (or cnncellntlon). wlthcut M!cctlng the .
" liability. of. lmy pecson for the p e runtee may (8,
Cconsent to the making-of-any mep or Flnt ul anid ]rroperty, (b) ]
.any: ensement- o, ereatlng -and- restriction thereon, g A
or other agreement atfecting thla dend or:t

without” warrnuty, all’or:au pur of“the propcrty
nnco may be ‘described: an-the ' pars
;+tha recitals thereln: of: nny’
t{‘uwfulmws theren

A

reconve;
on > at persons e ul lyentitied: th%rcto" ui’
tiers”or facts™ ahallibe oonclunlvm mol ‘of - th

er

A ndd itlo) by, grantol A
!Inunnce f. these's trum A} ronts,: issues, royaltles
perty:, ummd h{ this dml nm! af-any. .Jeraunul -propert;
Vantcr shatl default: (u; ¢ of nn;
he performnnce, of nny aammznt hmunder.
“Jectiall such rents,:|syises, vo

1y- durin;
d pron th ol, th
¥y Iomed therson:.
red “horehy or.
rmtor shall hnvu the Hght to oo
- fo yaities and :proflts:earned: nrior; to: dflau [#1R tha
brcomo ‘due and payable pon any; detnulu by tho grantor lmreun cr. ths benes
flelnry ‘mny:at-any”tipe uhnut notlee elther In: perlun, b
civor 4o ha appolnied: iy J .0 eortyand: without -regard fo l
aecurity mrt ithe Indebitedness. hevehy - necumd, entur upo

“hey
-;sald property,or any: purr.ﬂthercor. n: m

“the  rents, -fesues. and - profiy
ithe satiie, Jess
nblc'httume

costs ! nnd expcmu ot o ensunnrnnd eollec lo,
0es, | é .g¢mired b
an i the bensfle

cbw nea)




.07 The- entoring wpon and taking possssion of said property, the oollostion /fiuncoment st the tlme tixed by the precoding post;
ol "sa¢h reuts, {asuce ard profits or t&op;:omdl of firs end ‘(’)tho’;' Ihgnration pol-/” deteer to the purchrser his dw{ in (o?u: " rgqulro“y 1a¥,

icles or compenntlon or awards for sny taking or dsmsge of the properly, avii ‘perty so soll, but: without eny cuvenant or.warranty, expreas or jmplied.

the application or release thercof, ns aforesaid, shell not cure or waive any do.:" recitaln lu. thy deed of any mistters or fesis shall bo conclusiva proof of the
< 'fault ‘or .notics of . default hercunder, or: invalidate any act. done’ pursusat o truthfulness thereof, Any person, excluding the trustee but lucludiug the grantor
cauch motles, i s : PO ; : : « and . tho beneficiary, .inay purchasy ot the ssle, .o .- oo 0 :

'8, The " grantor shall notity beneficlary -fo writing of eny asle. o ooni, . .7 8, Whey tho Trustee: sells purdugnt to. the powers provided hereln, the
tract for. sals of  the-above described Pmporty sod (urnish benoflolary on a- - trustee  shall ulpl{ the . proosods . of - the. trustes's sale an follows: . (1) To
- form luptﬁllad it with ouch - personal fnformation oonoemlng",he purchasor ee 'the expenses ol the “sale fncluding the 'compensation of the. trustes,. and ‘s

would ‘ordinarlly be ' required of & new loan. applicant and shali pay beneficlary. - reasonsblo. charge by. the: attorney, ~(2) To  the -obligation - sccured by ..the
& aorvice ‘chaue. . : 3 ! v 2000 trusy, deed, s (8) - Po el pursons  having . recorded . llens - subsequent - to - the

g - 3 £ in S i T interents  of “ihe - trusbea - n (he trust dued . s thelr Interests appear in the
L ;8," Tlme {3 of ‘the ‘essence of this inastrument and .upon detault by the ' - order-of . their prority. (1} Tha- surplue, -1t a.n{é to ‘the grantor of the trust
grantor in payment of any. indobtedness aevured hereby ot In performance of ‘any i deed or ‘%" hii successor In:interest entitled: such  surplus. - !
agreement hercunder,. ths beneficiary may declare all. sums secured hereby im. . I i .
medistely due and Puynbla by dellvery to the trustee of written notice of default :
:and clectlon to sell: thy: trust: property, which notico. trustee shall. cause to be. time appoint a- successor or successors to- any-trustee named hereln, or 1o any
duly filed for record.- Upon delivery of sald-notice of default and slection to scll, - successor tiustee ap,ointed herouander,’ Upon uch appolutment and 'without con-
the beneficlary shall deposit with ‘the trustee this trust doed and:all promissory - veyance te the successor truatee, the latter shall he vested with all'title, powers
./ notes’ and documents evidencing - expendlturcs. secured  hereby, whercupon. the and dutlca conferred upon any trustee hereln named or nrpnlutud hercundar, Hach .
trustees shall fix the time and place.of sale-and.give notice.thereof as thon : - such appointment and substilution shail bo made:-by wrltten Instrument executed -
required by. law. R T I S by the henetielary, wntnlnlnr,‘rufercnce to this trust “deed and [ts place of
B> S ! i N B i Pl ./ yrecord, which, when recorded: In the office of the.county. clerk or recorder of the..
s 00 After default and” any: time . prior{to - llve days: before  the: date’set - county ir countles in which-the property.ls situated, shall ba-conclusive proot of
by the. Trustee. for ‘the Truatee's sale, -tho = grantor . or . othier.. person 8o . pruper’ aph of - the. Jdrustes, oo S
rivileged “may.. pay -the. entire-amount- then due under this trust.deed and- .. - o PR P . s A
he obligatlons secured thereby - (b ding - costs an tually - incurred : 2101 Trustee accepts ‘this trust when this deed, duly exccuted ‘and acknow-
in -enforcing. the - terms. of - the obllgation . and " trustee’s and: attorney’s fecs " ledged is made a public record, as provided by law, Tho trustee §s not obligated
. not, exceeding - §50.00 ' each). other. thun . such “portion of “the principal as would’ to uotll[y.nny party_hereto of pending sale under any. other deed of trust or.of
- oot - then be - due “had.no_default occurred: and . thereby . cure the - default, . .. any .action or proceeding In which the grantor, beneflclary.or trustee. shall.be a
EREEE IR ; T L Ry L purty-unless such ‘action or proceeding 8. brought by the trustee. G
.78, 'After the lapse of such’time. 8 may:then be required b{y law following -, : i T e R . i g BN :
the recordation: of sald. notice of .default aud giving of said notfco.of. saje;: the = 12 This: deed applfva~to, fuures to:the benefit of,"and hinds- all parties
trustee shall sell said property at the time and place fixed by him In sald notice . licréto, thelr heirs, logatees -devisces,: admi g, & tors, and
of sale, elther.as a whole or-in soparate parcals, and.In atuch order 'as ho.may de: . assigns,. The:term :“beneficlary’ - shall mean the holder and . owner,: including’
termine, at publie auctlon to the highest bidder for cash, o lawful monsy of the tedgee, - of - the note: secured ‘herphy, whether or-not named” as a beneficlary -
United Btates, payable at. the time of. sale.. Trustoe may. postpone.sale of all or ' herein.. In construlng ‘this deed and whenever: the context so rvequlres, the tuns.
any. portion-of sald property- by public’ announcement at:such time' and place ot cullne gender includes the femining and for neuter, and the singulur number . in.
.- sale’ and::from’time. to tlme thereafter ‘may :postpone. the  eale by publio an<’ . cludes tho plaral. o 000 o Ll :

10.’» For any relimn‘purmlucﬂ by lifw. bhn‘beneﬂclary' may. from {lme o

N WI'TNES:S“ WHEREOF, "sc‘xyld‘grg:n{xtkqi-;hqs: héreunto set his hand dhdisédi,tl‘uérd{n;"crnd:'ye&},,ﬁx‘*sirabo:ve‘v‘v"r‘it’t‘en.b

" STATE OF OREGON: )
- County ‘of Klamath; G SRR R
! CERTIFY L2 day ol o Iuly. - -
' Notary.Public 'in’ imd for':sald -county, and state, ‘personally: appeared the "within‘ named T O A
- MARSHALL M, -AGER" and 'MARILEE K. AGER, -husband ‘and wife . - " ..

t

‘to. w6’ persor ally ,‘ngxqwn 1 b§ the ,ldémiml fnd}viduclé.. ncrqu‘in and who executed  the’ foregoing . Instrument ‘and a;kvnoMedqed', lo.me that:

N4 'ieéuléq’ the  Bame freoly and voluniarlly for.the-uses and pu ) e R PR PRt
HEES e e T T oo S < .
;1" have hereunto ‘st my - hand' and

o

vanrt

)
e

'STATE OF OREGON | -
“.County’ of Kldmdth = :

i éértify that tk.ie"‘)}itbhi‘n‘‘Vi‘n's,trumekntij

was  recelved for. tecord on the.1léth

R day of ©: TULY Sl 19076,

L(PON'T LeE THIS: o gt i) 2,518 6'elock

'BRACE; RESERVED e : AR
L : L\ [FOR 'RECGRDING ... ,-f‘.in boc’k =2y on B st
; e s G Grantor 0L skABeL AN coun- T Record Jof ! Mortgages of 'said: County.

i vt e TO e el s TS WHERE e T T TR T R T S A

- FIRST. FEDERAL: SAVINGS & =+ S MR L Witness my hand and seal of County

LOAN ASSOCIATION i/ e iy ons TG Segh ol ouny

. After Rocording' Return Ta: " 30 W0
o FIRST FEDERAL SAVINGS
s 540 Madn o8t L L R T

Klamath:Falls, Oregon. & o e i el

Sy

: FEE$ 6,007

. BEQUEST FOR FULL RECONVEYANCE
To ‘b‘o ussd only ‘wk’en‘ obligaiiona. have been paid.

TO:’Wnlidm;G‘unonq.—,‘—_‘.';w’. Trustes oo A : :

The undersigned Is the legal owner and holder: of all indabled d by the foregoing trust deed. - All sums sacured by said trust deed
heve been fully. paid and satisfled.” You hersby ars direcled, ‘on'payment to:you of any sums owing to you undor. the forms of said trust deod or:.
pursuomt {o statute, to cancel all avidences of indebledniass secured by said trust deed (which are delivered to you herowith ‘together with ‘sald
trust’ deod). and to Teconvey, without: warranty, to the -partles designated by the terma of said trust doed the estate now hald by. you uader. the -
Bame, .. e S

me, .the underignhed: a

" First Federal Savings and Loan Assoclation, Beneficlary

AN
ML e
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3
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