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SEGIB3 . RS NOTE AND MORTGAGE.
THE HORTG Acon, : C’IBBS and v"_b"ls_.‘_wtf‘e C

c-mortgages; to the STATE OK OREGON, represented and-acting by the Director of Ycl(:r:\ns' Affairs, pursuant to C‘l!Sj 407,630, the follows
ing deseribed reai propefty tocatod In the State of Orégon and County of ol bin ..Klauuatli‘..,. i g :

Lot 18 in Block 2, Tract No. 1063, THIRD ADDITION TO VALLEY VIEW, Klamath County,
Oregom, ..o 0Lt T D ST TR T R

e e*ﬂ‘,\wﬁ:ﬁ""" v ’
St [ Y _I

myiethcr with the tenements,  heriditaments, rights, privileges, and appurteénances -Including roads and easements -used in connection
! wwith the  premises; electric wiring and fixtures;- furnace. and heating isystem.: water -heaters, - fuel . storage receptacles;  plumbing,

i ventllating, water and irrigating systems; screens, doors;: window shades: and :blinds, shutters;” cabinets, built-ins,. linoleums: and floor
coverings, built-in_stoves, ovens, electrlc. sinks, air. conditioners, re frigerators, freezers, -dishwashers; . and all fixtures now -or hereafter
instnlled.in or on.the premises; and any. shrubbery, flora. or timber- now growing or hereafter planted. or growing thereon: and any -
replacements of any. one or more of the foregoing {tems, in_whole or in part, all of.which are hereby declared to.be appurtenant to.the
land, anc‘i’all of:the rents, issues, and-profits of the mortgaged’ pro perty: i e : [ :

. to sécure the pnymcn:t of . Thix ty-onethousandmnehundred fifty: a"nd‘ nb/100";"_';"_—";"-T)ollars

f ‘nn’d interest ‘thercon, evjdenccd by thc"fdllnw'i pfomissdx‘& hélq:

I'pronyise’ 10’ pay to the STATE OF orrcon .. Thirty=-one. thousand.nine Jhundred f£ifty and
ho/lOC ‘ . - ‘ : Dollars (§ 31-950;00"‘"""“").4\‘1itﬁ Interest. from. the date of
initial ‘disbursement by’ the State of Oregon; at the rate of BT K ewie -~ percent per. ani}urﬁ until such time ‘as a
different. interest rate -is established pursuant to’ ORS 407.072,:p incipal and interest to be pn!gl in“lawful money of the United
States ‘at-the office:of the Director 'of Veterans' Affalrs in Salem, Oregon, “as follows: S

5,204, 00mmme e before . duLy. 1, 1976 = ind 5204.00 on t;he
slst.of each month———_—_'fhereafter, plus one-twelfth OE—__"--'"--ihe ad valorem taxes for each
successive year on. the prbmlses deseribed in’ the mortgage, and conlinuing untit the full amount of the principal,:interest
anid :}dvlamces,shnll be: fully paid,. such payments to be applied first as interest on'the unpaid balance,-the remainder.on the,
prineipal.; . . . : P C R M
‘The ‘due date of the last.payment shall be on or hefore THT'IP‘ 1,..2001

In. the ‘évent of transfer of ow}icrsh(p‘ on the premises or any part thereof, I will continue to be liable for iaayment and
. the ',balance‘ shall. draw intercst as pre;pripqd vb’y; ORS _{197.070 frnm,d.fxt‘e‘_;qf,.such‘ transfer, B ; T R .

G ‘Thi\s xlnvavtc\_is seeured by n h)ort:gagé‘, the terms. of:which are made }‘)‘art\psreoﬁ o o ; ey
“patea 2. Klamath Falls, Oregom i . %/\Mﬁ,e% o
T ' . Lawry A(J.Gl,bb\s/:‘;' yo
g I j P sr i
L July 13 6 (7 (5

) Cltanl 0
S ‘Qheryl/f‘C'.- Gibbs - - -,

'Thc }no'rtgngor "oi' .subséquent ownér may pay all or any. part/Zi'the loan ‘at‘any»t\lme without p’enqlty.f' !
Tixe mﬁrtgdgor covenanis that he owns the premises in fee simple, has good -right to mortgage. same, thabthé 'prem‘lses‘-are' free
©“{rom encumbrance, that he will warrant and defend same forever mfnlnst the clalms and demands of all persuns whomsoeves, and this:
covenant shall not-be extinguished by foreclosure, but shail run ~ith the land. ; . R SRERE 2 : Gnl

MORTGAGOR FURTHER COVENANTS AND AGREES:
To bny nll debts and moneys secured hereby; X R S ; - !
Not to permit the buildings to:become: vacant or unoccupied; not to permitithe removal or ééiﬁdlishmeﬁt-ot any ‘bulldings or.m-
provements-now - or -hereafter existing: to keep same: in ‘good repalri.to complete .all.constructiontwithin d:roasonable .Ume in
- accordance, with ' nny . agreement 'ma ¢ belween ; the. parties: hereto W e ‘
:Not to, permit the cutting or removal of any timber: except for hls own domestic use:
[Not to'perinit ‘the' uge of the premises for’any’ objectionable of unlawtiil burpose;
Not to permit any tax, assessment, Vllép, or e'm‘:ur‘pbrnnce‘to‘ exlst at hyr_thyn +

i -
Mortgagee is authorized to pay. all real saroper:y taxes asezssed against the premises and add same.to’ the .princlpal;
. advances.to bear inierest as provided in the note: .- - o . 5 . : - o

“To_keep all “buildings uncensingly insured during the . torm of the. mostgage .ngainst-loss by 1lre; and such other:

compnnﬁ': or compmﬁcs and in-such an amount u% shall: be satisfactory to tl)'e mortgagee; to deposit with' the mo:

Puhcieswnh receipts showing: payment in'full ‘of all -preqiums;: all steh’ insurance ‘shall ‘be mnde,{)ay hle:to
surance shall -be kept in force by the mortgagor in eas of foreclosure:untll’ the ‘perlod- of ‘redémptio!




P
HPEA

" Mortgagee shall be entilled: 1o’ nll comp tion: and . d i ‘ ot for any security voluit-
tarily released. :m.me_sqbe,upplicd'upon@h« indebtedness: o ; e B

Y . i BT Gy e B L i .

. 9, Not 1o lease or”romfthn‘rpi'pml;u: ,or. any part of sume,;wllhuul writlen consent of !hcﬂ.m‘ortsngu‘: SN Ty

107 1'o promptly notify morlguucc‘h'\ ‘writing of & (ranu(crc\f ownership’ ot the! ‘px‘cmi's'en‘ or any part or ihterest. n.some, afid to

S farndsh a copy of the - instrument of iransfor to the mortgagee, a purchaser shail pay intercst as yl)rescribed by ORS 4 070 on”
ail- payments due from the date-of transfers all other respeets this mortgage 'shall remain in; full” force “and effect, b

: The mortgaged iy, al hiy option, i case of ‘defanlt of the morigugor, perform same in whole’ or.in- part and all expenditures
made in so Joing meluding the en sloymentof ‘an atlorney. Lo secure. compliance with the terms. of.the mortgage or the note shall -
draw interest nt-the rate provided In-the note; and ‘ull such expenditures shall be- immediately repayable by the mortgagor without
demand and shall be secured by this mortgagye P . ¢ i S N

s Defaull inany ofithe sovenanty or agrecn\cnls‘hcruln contatned or-ihe expenditure -of uny T)')mun‘or {he loan for: purposes
other. than: those specified jntthe applicntion, except by -wrilten permission - of the - mortgagee glven efore the expenditure " is made,
‘shall cause the entire indebtednoss at the option of ‘tht merigagee to beeome immediately due and payable without notice. and this
mortgage subject. 1o foreclosure, « . . S s ; e - . . : :

: The fallure of the mortgagec to exercise any.options herein set forth will ot .constitute a walver of anyright’ avising from @ .-
breach of the co.vcnmns. . " JRRt) . P : B R R . b

: ~In case foreclosure is commenced, the mo:‘t{;agdv shall’be liable for the’ cost of &t lille seareh, :lt\orlxé')" fees, and, all §ther costs
Fineurred’ in connection with: such foreclosure, T . : L A . N . ES R

Upon- the bredch-of any’ covenant of the 'mor(gay.z‘c, the  mortgagee shall have the riéht Lo enter ;mc premises, -take pussessioh,
- eollect the vents, issues and profits and apply -same, - 1058 reasonable costs of collection, tipon the indebtedness and the mortgagee shall -
have the right to the ﬂppO\n\mL‘l‘lt‘va’ﬂ recelver to collect same. S S S o S ;

. ,’i‘he‘covennnts and ag'reemén(s,hcrem sha.il extend to and be hindlng\updn the fieirs; xeeutors,’ ixdxﬁinls‘ruto'fs, BUCCEESO!
assigns of the respective. parties hereto, e > S ey . : . ' D

1t :is‘(llslixictly understood : and agreed ‘thnl this; noie and; mor(gnife are sub'jct:f to- the 'provi;;ions of Artlcle’lX!-A'ot the Orcgon“
Constitution, ORS 407,010 . to 407.210 - and ; any . subsequent “amendments  thereto and o -all “rules and ’ regulations which have been
{ssued - or may hereafter. he issue‘d,by‘thc Dircctor of Veterm}s' Affairs pursuant- to the pm\_ds'mns_ of : ORS 407,020, . -

. WORDS: The masculine shall. bc{dcéxﬁcd to‘includc"thc;Icm(ninc, ‘and ‘the _singular. the plural” where such connotations &re
_nppllcnblehemh\, Lo S e P T o S 3 ST T PN B s ;

"IN WITNESS WHEREOF, The mOrtgagors nave set  their hands and seals this' i

{(_Senl)

&

i (Seal)

-~ "Cheryl‘C.

Vi

. (Scm’i :

© ACKNOWLEDGMENT

STATE OF OREGON;. Vi
Kiamath

88,

County of

Bc(or; mbe" a Notary qulic. r:cl‘sénnl)y nprieared the within nnﬁ\ed ei Larry A » ‘.Glbbs and’ Cher l C

. Glbbs o ; 'hvls wife, aml' nékno\\'lc(lééd the {aregoing‘ instrqment to be’ thelr volqntary

act and deed

WITNESS by hand ‘and ofticial seal the day and year last above wriuén.

K

Rathy R, Mallams

“Notary ?ubllc for Oregon -
My Corﬁm!sslpn oxpires

MORTGAGE

TO Dcpnﬂmum of Veterons' Affairs
STATE OFIOREGON,
County of L KIAMATH

4[ certify that the‘wlthln was received and duly recorded by me in !

" NoM 764‘. Page 10728 on tne 14‘:11 day of . »
By o, n,-a)/ '/Q()@‘- .
==
‘ Flled s JULY lath 197‘6‘
i Elamath ¥alls, Oregon-
‘Cou;\iy‘ . ', ‘,“ : : Cl‘erkﬂ : !

: After recording return 1o, g
DEPARTMENT OF VETEI(ANS' AFFAIRS
- General Services Bullding :
Salem, Oregon 97310
3 il 1

- Form Lo (ev. 8710 i




