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15336

'Made”tlu"s‘_
htom an 3
‘ e hereinafter
dette Tnman, husband and wli€. . L
. 5 ..}, hereinafter called the buyer,
‘ - WITNESSETH: That in consideration of thé mu agreements herein contained, the
" seller agrees to sell unto the buyer and the buyer agrees to pur'cl;;usé from the seller all of the following de-
scribed lands and premises situated in.....0 lamatn®. ... . County, State of . 9.,"9.900 i, LOSWIES

Lot 2. in Block 12 EAIRVIEW ADDITION MO, "2, TO.THE CITY“OF;}KLAMATH FALLS,

Klamath:County, Oregon. i o P i R

Subject, however, ‘to the folliowling: SR : .

1. Contract, lhcluding the terms and provisions thereof,

Dated “September 23, 1975 L : : o

‘Recorded : September 26, 19757~ Book: . M-75 Page: 11703

Vendor : Andrew Wi Brink and Alice M. Brink, husband and wife

Vendee Samuel J. Slightom-and Wilma F. Slightom, husband and

Cwlve, which Contract Vendees.agree to assume and pay,

the present balance of which is $6,501.30 with interest
paid to July 7, 1976 and Vendees covenant to and with
Vendors that they will hold.them .harmless therefrom;

for the sum of : ndNo/lOOths---- == === Dollars (,é. 10,000.00 ),

" hereinafter .called -the purchase price, of which $‘: 0 . s been paid at tlze time of the execution

hereof, the receipt whereof -hereby is acknowledged by the seller; the buyer agrees to pay-the baiance of said
purchase price to the order of - the seller at the times and in the amounts as follows, to-wit: $2,498.70

in monthly payments of‘not;less’than $25.00 pervmonth;‘or more, prepayment

wlithout penalty, including interest of 7%, payable on the .15th day of

August, 1976, and subseguent payments due_on or before the 15th-day of

each month thereafter until sald balance. is full paid. v

- All' of said purchase_price may be paid at any time; all of the said deferred payments’ shall_bear in-
terest at the rate of. per. cent’ per_annum from this date until paid, said- interest -to be paid

being jincluded in

and ¥ % K DL X the ‘minimum regular payments above required. Taxes on said
premises. for the current fiscal year shall be pro-rated between the parties hereto as of the. date of .this contract.

' The buyer warrants to and covenants with the seller that the real propérty described in this contract is
s(A§ primarily lor‘buyu's personal, damily, .houschnld or ‘agricultural purposes, h

B ot e orgmmzation=or forem B huyee o oo racom o imm bere brustrresys o ~cormirereiit puroses rher wtlmie mip el prer posese

The buyer shall be entitled to possession of said - lands on »JU ‘Y 11* e 197 6 . and ‘may retain such possession so_long. as

he is not in:default undeér the terps hereol. The buyer agrees that will keep the_ buildings on said _premi alter veected,
iti repair and wi i v was i: that he will it i o me iic's” and -all

other liens -and save the sellir - harmless thrrelrom and_rei 3 A ar ] im i ending &

liens: that he will puy all taxes herealter levied: against said property, us well as all 'water rents, public charges and municipal liens which hereafter law-

hally .may be imposed ipon said premises, all promptly. belore the samne ur any. parl theteol become. past dues that at ouyer's expense, he will insuse anid
keap insyed all build;ngst;l w or . herealter ‘erected on said premises against loss or damnage by fire (with extended coverage) in an amount not fess. than
$. Ul! ‘ IIES U r.a, n aecomp.my or companies satistactory to the seller, with loss payable to the seller ais his interest iy appear. and all policics
of insurance to_be delivered to the seller as soon as insured. Now il the buyer <hatl fail to pay - any such liens. casts, water rents, faes, or charges or
to procure and pay. lor such insurance, the seller may do so and any payment s0 made shall be added to and brcome a pact ol the debt secured by thir

contract - and. shail . bear interest af the rate aloresaid; - without waiver;: however; ol any Tight arising 1o ihe seller for buyer's breach of controct..
T,

he said described premises are now subject to a contract.or 4 mortgage {(the word mortdage as useel herein includes wirhin its ‘meaning a "trust

deed) recorded in the Deed?®, Mortgage®, Miscellaneous® Records of :said county in hook. M < 7 5 " at pafe . ] ‘ 703 thereol

(reference to which hereby is made) on which the unpaid principal ‘bakince ut this time is 6 ,50 ‘ . 30 . " ... .and ‘no _more, with
interast paid to . . .. J»U y PRSI oy 19, payable in installments ol not. less than & ¢ 0 o 00 Lopet ..mon t h;
the seller. aprees (o pay all surns due_and to become due on S contract_or mortgage promptly at the times required for suid payments and to k
waid contract or mortgage tree drom defaults should any ol .the instulliments on said. mottgage so paid by the seller include tanes or insurance
miums on’ said described premises; the buyer afrees on seller's demand forthwith. to repay (o the seller” that! purtion of said  installments S0’ paid
applicable to taxes and insurance premioms: should the seller lor any reason permit said contract or mortgade to be or become in defoult, the buyer
maypay any sums tequited by said cantract or mortgage to be paid or otherwise perform said canteact or mortgage and. the buver shall be entitled (o
credit for all sums o paid by him against the sums next .t lgcmnc due on the nbove purchase price pursuant .to the terms of this contract,

he seller agrees that al his expense and within: ... days_lrom the date hereol, he will furnish unto buyer title insurance’ policy in-
suring (inan amount equal to said purchase bie title in and to_said premises- in the sefler pn ar subsequent to (he date ol this ngreernent,
save and except the usual printed exceptions strictions assments now of record, it .any, and the said contract or mort
gage. Seller also agrees that when said purchase. p is : i 7 s on surrender of this agreement, he will deliver agood and
sulticient deed conveying said premises in lee simple his heirs and assigns, free and clear ol encumbrances as of (he date hereol except-
ing, however, the said casements and restrictions, and the tases, punicipal liens, waler rents and  pubdic_ charges st assunted by the buyer and further
excepting all liens and encumbrances created by the buyer or assigns,

Time is ol the esyence of ‘this contract, and in case the buyer shall lail to make’ the payments above required, or any of them, punctually
within ten.days: of the Jime lirited therelor, or_lail to keep any agreement herein contained, then the seller at hia option shall have. the following
rights: (1) to declare this contract null and void, {7) to declare the whole unpaid_principal bala i ith the interest thereon at
once due and payable and [or (3) to loreclose thia contract by suit in equity, and in any of such i i isting
in favor of the buyer a3 against the seller hereunder shall utterly cease and determine and the right to the possession 0O i

and all other rights acquired revert to and revest in said seiler without any act of reentry,

to be perlormed and without any rig reclamation or compensation for moneys paid on account ol the purci ! said property
as absolutely, -iully and pertectly as it this contr, paymenis had never been made; and in case ol such delnult all payments theretofore
made on this confract are to be retained by and belong {o said seller as the ndreed and reasonahble rent ol said premises up to the time of such deinult.
And the said seller, in case of such delault, shall have the right-immediately, or .any time  therealter, fo enter upon the land alotesaid, without any
process ol law, and take i Jiatc. pt jon thereol, togeth with all the improvements and _appurtenances therean ot theteto belonging.

The true and actual consideration. paid for this lrnn!l’er‘, stated in férms of dollars, is F...0.0 ’00‘ 00 @I&KMX}X K281 % XK &K
X K RN EK S 2K FoplK HtReX Ky X HeMUE KNS YOK WrHDLRDWEIRNXK %X&Qﬂkxa&mx-&%x PEA S T30

The buyer further afrees that failure by the seller at any time 10 require petlarmance by the buyer ol any provision hereal shall in noway aflect

his right hereunder to enlorce the same, nor shall any waiver by said sellec ol any Lieach of any. provision hereal be held to be a waiver of any suc- b4 : i

ceeding breach of any such provision, or as a waiver of the provision itsell, In case siit or action s instituted to foreclose this contract or - to enforce any prissabid g ¢ v

of the provisions hereol,. the huyer agrees (o pity such sum as the trial court may adjudge reasonable a5 attarney's lees fo-be alloked plaintilt in d suil . ‘ahu..,.l.“..,,m.*..‘m, mmml SR

or action and il an appeal is taken from any judgment or decree ol such trial court, the buver lurther promises to pay such sum as the appellate cour! A W—-me
shall adjudge’ reasonable’ as plaintifi’s attorney's lees on such appeal. In construimt this confract, it is snderstood that the “setler or the Bhuver, may be . 2 y NEETRRER Y T

more than one persond that it the conteat 50 requires, the singular pronoun shall be taken to mean and include the plural, the asculine,. the feminine 3 g

and the neuter, and that generally all gramatical changes shall be made, assumed and implisd to make the provisions hereal apply equally to corpora:

tions and to individuals. '

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; If either of the un-
dersigned is a corporation, it _has caused its corporate name to-Re signed and its,_c\o\rporare seal atfixed hereto
by its officers duly authorized thereunto_by order of its bo
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nman, Jdrs ,
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- 92/% G Al A e . Véﬁ XL

i of lBs: i] ’%“Qpﬁ(;‘htt,e ' ‘ﬁmﬂh. unun:f betwean the sym-
’ d bols (i), -if . not upplicoble, should be
Regulation %, the seller MIST comply with the Ad and Regulation by making required discloures; for this purpose, . deleted; sex . Oregon Revited  Stolules,
use Stevens-Ness Form No. 1308 or similor unless the contract will become a fint lien fo finonte the purchate of o Saction 93,030, {Notariol ocknowledy.
dwalling in whith event ute Sievens:Nens Form No. 1307 or similor. . _ment_on reverie},

+|MPORTANT : Delele, by oui, thever phrose ond whithever warronty (A]
1t wotranty (A) is applicoble. and i the seller Is a creditor, at such word is defined in the Truth-in-lending Act on




" RECEIVED PAYMENTS ON WITHIN CONTRACT.

AS FOLLOWS:

INSURANCE
OR TAXES

INTERLSY
PAID TO

INTEREST FRINCIPAL

PRINCIPAYL
BALANCE

INTEREST
PAID TO

DATL INSUHANCE

OR TAXLS

PRIMCIPAL

INTEREST
o BALANCE

PRINCIPAL

PORTLAND, CRE.

BETWEEN )

SYEVENS.NESS LAW PUB. CO..

CONTRACT

STATE OF OREGON

Address....... ..
Addit

I certify thaf the within instru-

ment . was received for record on the

15th day of . JULY
04

.., 19.76
.o'clock A M., and recorded

ge.10733..or as

filing fee number.....16336.. .., Rec-
d County.

1

...on pa

Klamath

Cconfurm
0. W. GOAKEY

ATTORNEY AT LAW
431 MAIN STREET

KLAMATH FALLS, OREGON 97601

1Y)

“
S
-
[}
Q
v
o
g
S
el
[~
]
<
N
&
12
%]
QL
{5
&
E

el
AF;RIRECORDING RETURN TO

County  of
10;

book (.M. 76..
RE $ 6,00
V/\YJJ{',

County affixed.

{

in
ord of Deeds of ‘sa

at.

STATE OF OREGON,

o : )ss,
County of ('/< lamath )
LA S ;1916 o
Personally af/:eared the ahove r-amedsa"'“"e1 4

Slightom, Wilma F. Slightom, Jamg
I'nman,. dr. and Claudette Inman

nnd‘acknaw.lcdged the foregoing instru-
w..voluntary act and deed.

Y ! "t
. Ee!ore"m'e:,

R ) ‘ Vi
i Stugprr £,

‘Notary Pltblic for Oregon

Leoiet
%
3-19-77

y comrnission expires:

.) 5.

STATE OF OREGON, County of
R [RORIIND J N

.and

Personally -appeared

weeiraenWho, being duly sworn,

s efick for himself and not onc; for the other, did sézy that the former is the

..president and that tho latter is the

secretary of

..., & corporation,

and that the seal atfixed to the foregoing instrument is the corporate seal

of said corporation and that said instrument was signed and sealed in be-

halt of said corporation by authority of its board of directors; and each of

them acknowledged said instrument to be its voluntary act and deed,
Belore me:

. . (SEAL)
Notary Public for Oregon .

My commission expires:
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