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' THIS MORTGAGE, Made this... ... ... Sl day of. i AdUnE :
- KENNETH. G, McCULLOUGH and..WANDA,.I + MeCULLOUGH, -h ’ S
o L ; : VDT SIS B i , Mortgagor,
andHMILDRED“M.”STONE,uhusbandmand"wifé,“ M¢.*'
R Ll s ey Mortgagecs,
. ation of the.sum of . Four Thousand ‘and..
NO/LOQ. [0 i S o (804,000,000 Dollars
to ‘the.martgagor paid by the mortgagees,-the ‘said rortgagor does hereby grant, baigain, sell and convey unto
the said mortgafecs as joint tenants with: the right of survivorship and not as tenants in common, their, assigns
and the heirs of the survivor of them, those ge;téin premises situate-in the County of ... .. Klamath . ..
and State of ... O‘r[:—}g.oh il s, and described as follows, fo-wit: ;. ' : i

Lot 2, Block 1, KELENE GARDENS
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SUBJECT. TO: All‘ future real property taxes and assessments; acreage
and use limitations under provisions: of the United States Statutes and
rggulations‘issued thereund;exr liens -and assessments of Klamath Project
and Klamath Irrigation pDistrict &nd regulations, contracts, easenents
and water and irrigation rights in connection therﬁwith;'rules,‘regul-
ations, liens, assessments and laws of South Suburban Sanitary District;
reservations, restrictions, easements .-and rights .of way.of record, and

those apparent on the land; Trust Deed, including the terms-and condi- E
-
|

“tions ‘thereof, dated 12/17/65, recorded 12/21/65, in M-65 at page 4840,
executed by Kenneth G. McCullough and Wanda I, McCullough, husband-and
wife, to Oregon Title Insurance Co., trustee for beneficiary, Commonwealth,
Inci, an Oregon.corporation,‘by.instrument'recorded 2/18/66 in M-66-at
page 1407 said Trust Deed was. assigned to ‘Federal National Mortgage
Association. R Ce : ‘ ‘

together with all and singular the tenements, heredifaments-and " appurtenances thereunto belonging or in any-
wise appertaining; together with the rents, issues and profits therefrom and all fxtures now or hereafter placed
or installed in or upon said described premises, o

TO HAVE AND TO HOLD the same unto the said mortgagees as joint tenants with the right of sur-
vivorship and not as tenants in common, and to their assigns and the heirs of the survivor forever.

This mortgage is intended fo secure the payment of . certain promissory note. . in words
and figures substantially as follows: : '

%3“41000.00” S KlamathmEalls,”Qrggonw, i, 19,76
;August. 27 11976 ... atlter date, 1 (or it more than one maker) we, jointly and severally, promise to pay to the order of
f,RussellgE.mStone,er,,“and.Mildred.M,.Stone,mhusband4andmw1fe,‘

and upon the death of any of them, then to.the order of the survivor of them, at ‘Klamath.Falls,. QLRGODM s
.”Fouerhousand.and“No/loormL$4,000,00)memwwmwmwNmm”. R . DOLLARS

M&meu:—&hwm-at-.th&-uu&-n!.--————-—-—Q«--pamwt.ps:..awwm-lmm—..—.—-——.—.....-.._.._...._..-__Lm:xl- pmd-;.xms&o&t.t-o.be

i i inci i i iate Ilectible' at the option ol the

v e and it not so paid, all principal andintesesi-to bec.:ome 1mmedmu.ly due and co.

Ider of this note. Il this note is placed in the’ hands of an attorney for collection, 1/we promise and agree to pay the reasonable a’:itor'-

ney's tees and collection costs of the holder hereol; and il a suit or an action is filed hereon, Ifwe a)'so. promise’ to_pay (1) the holder’s
s to be fixed by the trial court and (2) il any appeal is taken trom any decision of the trial court, such lurther

reasonable attorney's fee i 1
su‘m as may be tixed by the appellate court, as the holder's reasonable attorney's jees in the appellate court.

i i i i i i but with the right

is the intention of the parties hereto that the said payees do not tn!ce the title hereto as tenants in common wit $

of survlitv;ishi:,xthat ;s: on the death of any of the payees, the right to receive payment of the then unpaid balance of principal and in-
hall vest absoiutely in the survivor of them. :

forest =18 . /s/ Kenneth G. McCullough

% : o /s/ Wanda I. McCullough

Stevens-Ness Low Pubtishing Co., Porilond, Qre.
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FORM No. 93—-NOTE—Survivorship.

The date of maturity ol the debt secured by this mortage is-the date on which the lust scheduled principal payment becomes due, fo.wits

.August. 27,..1976 ... 1.

In construing this mortdage and the waid note, the word “survivor" shall inslude survivors, the term “imortgdagor’’ - shall -include mortdafors: the:
singular pronoun shall be taken to mean and include the plural, the muasculine, the leminine and the neuter, and all grammatical changes shall be made,
assumed and implisd to make the provisions hereol apply equally . to corporations and to more than one individual; furthermore, the word “mortgagees’
shall be construed to mean the mortgagees named above, it all or both of them be living, and. il not, then the survivor or survivors of them, because
it is the intention ol the parties hereto that the said note and this mortgage shall be held by the said mortgngdees as joint tenants with the right of
survivorship and not as tenants in common and that on the.death al one, the moneys then unpaid on said note as well.as all rights and interests herein
given to the mortgagees shall vest forthwith in the survivor ol them. ' :

The mortgagor warrants that the proceeds ol the loan represented by the above described note and this mortdagde are:

(a)* primarily lor mortdagor's personal, lamily, household or. agricultural purposes (see Important Notice below),

b e I Lic O QF of S¥R0 il PRt rceord =p Y o ; ok rtenpa critrier =t bror e — -~
And said mortgagor covenants to and with the mortdagees, and their “successors in' interest, that -he is lawlully . seized -in fee simple of said

premises and has a valid, anencumbered title lheretoexceptasabovesetforth
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and will warrant” and “lorever delend (ke same agaimt ol peesons) that heswill” pay said FoteCs), lu;m:innl and inforest, -according (o the terens thereol;”

. ;?;?w}‘

e

that wlilte- any put ol said pote(s) ‘remains. unpald he will pay sl foxes, assewsnents amd other charges of every natut which may be levied ot as<
scssed againat sakd propeity, or - this mwitgagde or the note(s) Glve described, when due and payable aid “efoce the same may broome delinquent;
that ha witl promptly pay and satinly any amd alf fiens or croambeances that are ot say beeome Tiens on_the peemises, ot _any part thueof, spetior to
the lien of this martdager- that he wil! keep the buiklings now-on or which may heceafter e erected on the Prendsey imunul in davar ol the mort:

sagees against loss or damage by ficey with extervfed covernde, in. the sunol §700 L0 Lo e o b el T T T
in a- company or’ companies wcceptable to the muortgagees and will have all policies. of insurance. on said . property. made payable to the moridagees a4y
theie inferent may appent and will detives all policies ol insurance on said premises to the mortdadees sy soon uy insured; that he will keep the build-
ings and improvements on said. prednives in food repain and s {0t commit or sufler any waete of aaid preices. B .
ow, therelore, i said uuulgur}u: shall heep and” fierform the covenants hecein contained and shall pay said note(s) according o it ternys, tiix
conveyance shall be yoid, but otherwise chall remain in el lorce a8 _a mortgage (o secure the petlormance, ol all of said covenants ond the payment of
sald note(s); it being agreed that i “the mortdagor whall lait 1o nsake any payment or 1o perlotos any covenant hervin, or il proceeding of any kind
be taken to foteclose any lien on aid prepiises, or uny part. thereof, the notagees shall have the option ty dectare - the whole amount unpaid on_sid
note(s) or on this mortdade at onte dueand payable, atw this mortgage may bo foreclosed “at any Gitme thetealter. And it the tngrtgagor. shall - tail to
pay ‘any taxes or Chardes. or anylien, encumbrance ot inance premitin oy above provided ot tie nuntgagees may at their. uption do s, and any
payment so- made shall be added to and become a part of the debt secuted by this mortgage and shall bear:interest at the sife rate-as sakd note(s),
without waiver, however, of any tidht asisity} to:the mortdagees lor beeach of covenant; and - this* mortgage. may he loreclosed at any time while the
morigagor neglecty o tepay any: sunts. da piid by the moptpagees, [ .
p In the event- ol any suit. or action beingd instituted (o forecloss this mortgage,: the teortdngor agdrecs (o pay all reasonable costs incurred by the
mortgagee loe title reports and fitle wewrch, all safutory cgses and disbursements arad such lurther -sumsas the tiial court. may adjudge reasanable a
plainth?’s attorney’s fees in such suit of action, and i an &ppeal is taken {rom any’ juddment or - deccee entered therein nortgagor further promises to
pay such sum as the appeliate court shall adjudde reasonable as plainti’s attorney's lees on such appral, all wuch sums to be secured by the lien ol
this mortdage and included in thn decree of foreclosure. : . .

In case suil or avtion iy commenced to loreckose this mortgmte; the ' court upon motion ol the mortgagees, may appoint a receiver to collect the
rents and profits arising out of said pretmives-during the perdency of such loreclosure and apply the same to the puyment ol the amount duy under the
mortgage, first deducting all ‘proper chardes: and expeoses attending the erccution of said trust. .

Euch and alt ol the covenunts and agiesvents heeein contained shall apply to,: iniire- (o the benefit of and bind the heirs, executors, administra-
tors, successor. in ‘interest and- assign ol ‘said ‘mortgagor and ol said ‘mortgagees respectively. 5 .

IN WITNESS WHEREOF, said mortgagor-has hereunto set his hand the day and year lirst above,
written. : 7R , :

g . i e O

g ZL)QO’)/ S ‘\J/ J7’;)7 UC?C(’/'J ”ﬁ /<_/f

. ; i
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b} is not applicable; it warranty (a) is applicable, the mortgagee MUST
comply_ with the Truth-in-Lending Act and Regulation.Z by ‘making re-
quired disclosures;. for this purpose, if this instrument is to be o FIRST
lien to'finance the purchase of a dwelling, use 5-N Form No. 1303 or
equivalent; if this instrument is NOT to be a first lien; use S-N' Form
No. 1306, or equivalent, :
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record on the

15th -..day of -JULY. ..., 19.76_,

....on page...
=rd oz

d  fo.

Klamath
- receive

(FORM No. 691)

(Survivorship)
D. MILNE
-NESS LAW FUD. CO.. PORTLAYD, ORE,

QUNLY CSLERK - Title.

O
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Witness my hand and ' seal of

26 .. .o’clock...AM., and_ recorded
County affixed.

I certify that the within instru-

3

STEVENS.
O

County of

MORTGAGE

book..M..76..
or as file number. . 1634Y . . ...,

t

Record of Mortgages of said County.

STATE OF‘ OREGON
ment:. was

at.-10.

in

o
Href2 L/l

STATE OF OREGON,
County of.....Klamath . ... ...

BE IT REMEMBERED, That an this.. ,93’(' daY OfviiorrerdUNE e, 19,760,
before me, ¢the undersigned, a Notary Public in and for said county and state, personally appeared the within
named .4.'.'.;,.,KENNETH...G...‘.,MQCULLQUGH and_ WANDA. I. McCULLOUGH,.hushand.and.......
known ';tO'rﬂé"thLxe_'t_be identical individual .§. described in and who executed the within instrument and
ackngv’&lnged\.'to 'h‘g\&what.,.“..théy.,........cxecuted the same for the purposes therein contained. '

EL T e "IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed

HE ;
; ta ‘ : » iojal seal the day and vear last abovs written,

v : o »
Sy A . Novary Public for. Oregon 0
s, ROSS My commission expires.......=..." / L/"ﬁ
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