W00 NOTE AND MORTGAGE ol /7. PO e T IR e e i
’ _George Ralph Bolton and Sue Ann Bolton, lusband and Wife L by e Ry

THE MORTGAGOR,

lrector of Veterins' Affairs, pu m\t»(u ORS 107.030, the follow-

mortgages Lo ‘mc ST:\'I‘E O OREGON, reprévented ind acting by the D
ing described real property jocated i the State of Oregon and County ol “Kl;mmth‘ s e e et

Lot 74 PLEASANT HOME TRACTS, l(.lam.',xtl'\vCounty; Oregon.
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s, privileges, and appurtenances including roads and casements’ used in connection P rmpe
stem, water heaters, fupl storage receptacles: piumbing, x R

together with the tenements, heriditaments, right
s, shutters; cabinets, built-lns, linolewms and iloor Y L = 5 3 . ! B

with the. premises; electric - wiring and fixtures; furnace - and heating sys
ventilating, water and irrigating systems; screehs, doors: window shades and -blind i

coverings, built-in stoves, ovens, electric sinks, air conditioners, re frigerators, freezers, dishwashers; and all fixtures now or hurdafter : R

installed in or on-the premises: and any shrubbery, flora, or timber now growing or hereafter planted or growing thereon; and any H i . V- : P
replacements of any one or. more of the foregoing items. in whole or in part, all of which are hereby declared to be appurtenant to the : . ! :

land, and all of the rents, issues, and profits ot the mortgaged prapertys 5

eigl \‘OUS and elght hundr d 181\ " Dollars

i

% ‘

to secure the payment of Twenty=

(528,808v00""‘"")'.' and. interest thercon, evidenced by the following promissory note:

STATE OF OREGON ..LWERLY eight. thousand..eig dred.eight. an
= Dollars (34.2.&;8 sy gyith Interest from the date of

1 promise te pay to the

.....no.,{lOO::—-.r-——?——"-:—-'-:'
initlal disbursement by the State of Oregen, at the rate of 5;9“""""""""" percent per annum until- such time as a
different interest rate is cstablished pursuant to QRS 407.072, principal and interest to be paid in lawful money of the United

States at the office of the Director of Veterans' Affairs in Salem, Oregon,.as {ollows:

5184, O0mmmmmmmmmemr-on of befors Tl 29T R T 184.00 on the .

,4‘..lS.t....O.f..‘,GELC‘hA..'IXOILt\h:::..'"-:. thereafter, plus . Anﬁ.:.tw.f._lfth QL= —==_‘{he ad valorem taxes for each

successive year-oi ihe premises described in the mortgage, and continuing until the full amount of-the principal. interest
and advances shall be fully paid, such payments to be applled first as interest on the unpaid balance, the remainder on the

principal.’
The due date of the last paymcnt'shall pe on or before _June 1.,..2001 e e e
of the premiscs or any part thereof, I will continue to be yble for payment and

in the event of wansfer of ownership
the balance shall draw interest as preseribed by ORS 407.070 from date. of such transfer, » // ;}~~
‘ g (NI

This note is secured by a mortgage, the terms of which are mada a.part hereof.£

satea ot Klamath Fal Qregen A £
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The mortgagor covenants that-he owns the 8 N
ond same forever against the claims and demands of all persons whomisoever, pnd this. P . . Vi

o N At IR R

The mortgagor or subsequent owner may pay all or any part of the joan at any time without penalty. ' . : : sl ’;N,»u,"_., B RIS i L ’
‘ . : ot el o i "‘him\{\ SET

remlses In fee simple, ‘has good right to mortgage same, that the premises arve frec

from encumbrance, that he will warrant and de
covenant shall not be extinguished by foreclosure, but shall run with the land.

MORTGAGOR FURTHER COVENANTS AND AGREES:

1. To pay all debts and moneys secured hereby;
2, Not to permit the buildings to become vacant or unoccupied ;- not to permit the removal or demolishment of any bulldlhgs or'im=
provements now ov hercafter existing: to keep same - in good repair; to complete. all construction within o reasonable. time in.
accordance with any agreement made between. the parties hereto; : R Yool
not to_commit or suffer any waste;

Not to permit the cutting or removat of any timber except for his own domestic use;

Not to. permit the use of the prcfnlses for any objcctlonablc‘or unlawful purpose;

Not o permit any tax, assessment, len, or encumbrance. to exlst at any time; ; . 8 :
Mortgagee i authorized to pay all real roperty taxes assess ed against the premises and add same to the principal, each of the

advances to bear interest as provided in the note;

. To keep ull buildings unceasingly insured during the term of the mortgage, against loss hy fire and such ‘other hazards in such
com nnny or companies and In gu%h an amount ns shall be sntlsiactori/ to he mortgagee; to deposit with the mortgagee all such
policies -with recelpts showing payment in full of all- premiums; all -such insurance . shall be made . payable’ to ‘the mortgagee;
insurpnce shall be kept in force by the mortgagor in case of foreclosure until .the perloq of redemption explres;
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8, Moytgngcé shall' be entitled to all compch:imim\ and’ damages recelved under right of eminent domain, or for any securlty. volun-
tarily - released, sume, to be applied: upon the indebtedness) . ‘ :
: S . .

a;° Not to lease or rcnt(!he prpmlses. or any part.of same,.without written consent of the mortgagee;

10, ‘To promptly notify. mortgagee in writing of a transfer of ownership of the premises or any part or Interest . same, and to
* furnish a copy- of the instrument of transfer to the mortgagee: a purchaser shall pay intervst as prescribed by ORS 407.070 on -
all payments, due. from. the date of ‘transfer; {in all other respeets this:mortgage shall rematn in full farce and effect,

“The mortgagee may, at his option, In case ‘of default of the mortgagor, perform sume o whole or in purt and )l expenditures
made in so-dolng ineluding the cm{ﬂoymcm of an attorney to secure compllance with - the terins of the mortgage or the note shatl
draw interest at the rate: provided in ihe note and all such-expendltures shall be iminediately repayable by the mortgagor without
demand and $hall be secured by this mortgage,

C Default in any of the covenants or agreements herein contained. or the expenditure  of any portion .of the Joan for purposes
other than those speeified in the application, except by written permission” of the maorlgagee given before -the expenditure s made,
shall cause the enfire indebtedness at the option: of the mertgagee to become immediately due-and payable ' without notice and this
mortgage subjéel to . foreclosure, .

§ The failure of the mortgagee to exercise any options herein set forth will not constitute a” walver of any right arising from a
breach- of the covenants. R § . .

R In case forcclosure is commenced, the morftgagor shall be liable for the cost of a title search, attorney fees, und all other costs
ineurred in comnection with such foreclosure, . i

Upon the breach.of any covenant nf-the mortgage,” the morlgngcd shall have the right to enter the proemises, take possession,
collect the rents, issues and profits and Apply sume, ess reasonable costs of collection, upon the indebtedness and the mortgagee shaill
have the right to the appointment of a receiver. to-collect same. B

The covenants and agreements herein shall extend to and be binding upon’ the heirs, executors, administrators, successors and
assigns of the respective parties hereto. B .o

It is distinetly understcod nnd'agre('d that this note aad mortgoge arve sub]cct‘to the provisions of Article XI-A of the Qregon
Coistitution, ORS 407.010 to 107.210 and any subseguent “amendments” thereto and - to- all rules . and. regulations which have been
fssued or may hereafter be .issued: by the Director of Veterans' ‘Affairs parsuant to the provisions of ORS 407.020.

. WORDS: The. masculine shall be deemed to Include the feminine, and . the singular- the plural where such connotations are [T Lht RO 43y g BRI ) il LTk
applicable herein, . N ) } il ! S N g
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IN WITNESS WHEREOF, The,mortgngors have set: their hands and seals this s day of ... 7 < —,vé.@/fv"/ 197(
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STATE OF OREGON,

County - of Klamath

Before me, a Notary Public, personally appeared the within named .= { L BOltOI‘l and .Sue_ Ann

Bolton TR his wite. and’ acknowledged the foregoing instrument to be the;u: voluntary, .,
Ry ‘i

act and dee'd.

WITNESS by hand and official seal the day and year last above written.

: a4 5 S
Coradosnte s . AT pgeigh
e Notary Public for, Oregon
S
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MORTGAGE
M42469

FROM TO Department of Veterans’ Affalrs

155‘

County of KLAMATH ) j
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STATE OF OREGON,

1 certify that the within was recelved and duly recorded by me in .. KL \Mf\l' H..A s, County . Records, Book of Mortgages,

ik «(//4— HA b Z, ‘\ S ‘ . Deputy. v
)

Fiied .34 LY 15th 1976 at ‘o'clock 11521 Bu,
Kl amath Falls, Oregon ,
‘ ‘ /
County Glerk o] Deputy.

6. page L0754 on the 1550, day of JULY, 1976, Wil D MLLNE ‘ RLAGAL county clerlk ...
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