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CTHIS TRUST DEED, made this lf"}t},\day of .. . Samly L S g 78
: _JOE D. TAYLOR AHD CAROLYN A. TAYLOR, Husband and Wife

., s grantor, William Ganong, Jr., as trustee, and
Falls, Oregon, a corporation .organized and. existing

: - 10759

“ H_;‘/%M;/’
’ Q’_Pc’tge )

TRUST

between

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
under the - laws “of the United States, as beneficiary;:- IR .
o . WITNESSETH:

The ‘grantor irrevocably grans, bargains; sells and conveys fo the
in' Klamath County, Oregon;’ described as: S ’

P

trustee, in frust, with power of -sale, the property

i
B

o _)‘. LRI,

[

Klamath County, Oregon. gt ialens 133 i

Lot 11 in Block 1, CASA MANANA,

o

TP ,rmw

]

A

which said described real property is not currently used for agricultural, timber or * grazing. purposes,

fogether with all and “singular the ‘appurtenances, tenements, hereditaments, ronts, iss

5. profifs, ‘water righls, essements or privilégos now ar
hereafter belonging to, derived from or in anywise appertaining to the above dascr

| ad promises, and all plumbing, lighting, hebling, venti.
lating; air-conditioning,. refrigorating, watericg and irrigation” apparatus, equipmont and fixturas, togethor with all’ awaings, vanetian blinds, floor
covering in’ ploco. such- as-wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereaftor ins;mliad in-or used in connection |
P “above descri ises, | i intor i grant ereaffn i ot the o & ;
with. tho-above describad premises, mr.ludxn.g ‘oH m:forosf Ih.orom whlc‘h ”IO-N]IQH or has or may .'(f { \."Nﬂ"%po{fi{'h‘rﬁﬁﬁs FHICHRD
‘panlzmnétha ub:b agreoment of the grantor heroin contained. and the paymont of the sum of w .,'_1_(50.._......-.._._......__........‘....-.—
($..4 LAY hd ..} Dollars, with interest theroon- according to tha teems of & promissory note” of - aven duh‘l lwesrewiéh payabls to the
benaficiary or r and ‘made by the grantor, pringipal and interest being payable in monthly instaliments of §.... 182

Augus £ - e ‘ ’

. commenciny

This trust dced shall further secure the payment of such additional money,

it any, as may be loaned herenfter by the beneficlary to-the grantor or others
baving an interest in the above described propcrt{. s may be evidenced by a
note or notes, - if the Indebtedness secured by thin trust deed i evidenced by
more than one note, the hencllelary may eredlt paymeants recelved by It upon
any of 8nid notes or part ol any payment on ohe nole and part on another,
- ag the beneficlary may elect.

The grantor hercby covenanis to and with the truatee and the Leneficlary
herein that- the sald- premiscs and property conveyed by- this trust deed are
free and clear of all encumbirances and that the wrantor will and hin helrs,
executors and adminlatrators shall warrant and -defend his said titlo thercto
agalost the clalms -of all .persons whomsoever, E

The grantor covenants and agrees to pay said note according to the terma
thereol and, when due, all taxes, assessments aud other charges lovied agninst
sald property; to keep aald -property. free from all epcumbrances biaving pres
cedence over this trust deed; to complete all bulldings In courae of construction
or hereafter constructed on sald premlses within six anonths from Lhe -date
hereof or the date copstruction 8 herealler commenced; to repalr -and restore
promptly and In good werkmanlike manner any bulldisg or jmprovement on
sald property which may lLe damaged or destroyed and  pay, when due, all
coats Ineurred therefor; "to :allow bencticinry to” inspect sald property at -afl
times during construation; to replace un{ wark or nnateriala unsatistactory to
beneficlnry within fifteen dnys after written. notlee - from beneflelary. of such
fact; not to remove or destroy M‘K building -or improvementa now’ or hereafter
constructed on sald premliscs; to keep all buildings and tmprovements now or
hereafter erceted upon sald property in good repair and to commit or suffer
no waste of sald premises; to-keep all buildings, property ~and -improvements
now - or, hereafter erecled . on  sall premlses continuously Insured ngainst loss
by fire or.auch other hazards as the heneficlary may from time {o time require,
in-a sum not less than the original principal sum of the noto or obligation
secured by this trust deed, In a company or compaunles acceptable to ‘the -bene.
ficlary, and to- dellver. the original policy of lnsurance in- correct formy. anid. with
‘approved losa “payable clause in favor of the beneflelary attacited  and’. with
“‘premium Cpald, - to the princlpal place of business of the beneficinry ab. least
itteen days. prior to the effective. dale of nny such policy of insurance, - 12
sald policy of {nsurance s not so- tendered, the bencfielary rony In own.
discretion “obtain Insurance: for. the benellt of the heneficiacy,  which Insurnnce
zulll,nlll hci] non-cancellubde by the grantor during the full term of the poliey thus
obtained,

That fur the purpose. of prosling -reputlarly for the prompt payment of all t N
agsessments, aml . governmentnl charges fevied or assessed agalnst the abovee sleserfbed pro-
perty-and surunce premdiam wolle. the. [ndebtelness. secared horehy - 13 In cxeess of 8Hoh
. of the lesser of the original purchase price pald by the grantor at the time the loan wis
made or the: beneficlery’s origloal appradsal salae of Ow . property zt the time the loun
wig nade, grantor Wil pay to the beneffelary fn addition. to- the  monthly- payments of
principal and Interest payadde under the terms of -the bote or-ubllgstion - seenred - hereby
on the date Installments on prlacipal and Interest are pesably an amovad equal to 1 /12
of the-taxes, nssessments, and -other charges due and payable with respect to -sall property
within each sueceedlg 12 months and also 1 /36 of. the Insuvance premium payable wiih
respect te sald property within each sweceeding three -yeats white thiz Trust Deed s in
effect as estimated and direeted by the: benefledary, Bepeflelary shall puy - Lo he grantor
Interest on sajd anioumty atoa rate pat less than the highest rate authorlzed o be pald
by banks on thefr open passtiook necounts mits 3 /3 of 165, If such rate @9 less than
46, the rate of interest padd shall be 466, Interest shall te computed on the averaze
monthly -butanee in the nccount nod shall be patd guarterly to the grinter by crediting
to the eserow gecaunt the smount: of the interest due, .

While the grantor s .to pay-any amd all tases,” assessnients” atd uther charnges Jevdel
o - assessed against sald . properly, or any. pact theecof, Liefore the same heglh to  bear
interest and -alvo-to pay premiums on all Msuranee policles upon, suld property, el pays
ments are o he made through the Deaeftelury, asaforesall. The grantar liereby wmithorlzes
the heneflelary to pay any and all taxey, assessments amd other charges. fevled o Imposed
agatnst sald property n the amounts-ag shuwn by the stotesents - thereof furnished by the
eollector of sueh tuxes, wients or other clntges, and to pay the Insueance premhums
I the amounts shown oy the statements submitted by the tsirsnee earrbers or thelr iep.
resentatlves -and to withulraw the sind which may be eequired fromi. the reseme npecount,
It any, established for that: parpose, The grantor agrees none event to hold:the henellelary

respensiible for fallore. to have any - Insueance wiltten or for any. loss - of - damage growing:

b of o defeet Ioany dnsirance polley, and the beneftelary hérey 1s - nuthorizd, in the
cient of any Ioss, 1o comprondse and settle with - any Insuranee compitng and Lo apply uny
such lisueaice recelpts upon the obligations seonred by this teuat cdeed 1o eomputlog the
amount of the Indebtediess for payment al satisfaeilon o b or npoh  sale or other

dequisition of the praperty by the benefleiary after defanlt, any balanee remalslng In the
resenne aeconnt thall he credited to the indebtedness, I any authorized reserve- accoust
for texes, uassessments, Insurance premiumy and other charges s not suffielent at any
time for the payment ‘of suehi ehuarges as they Deeome dur, the grontor “shall ‘pay the
defleft to the heavtletary upon demaend, amd 3 nat pald wHbin ten days after such demand,
the benefleiary muy ot s optlen add the amotnt of sueh defielt 1o the prineipal of the
ohllgation secured hereby.

Should the grantor {uil to kiéep un[y of the furcgofug covenants, then . the
benefieinry -may ut its option earry ont the same, and al] itz expenditures there-
for shull draw foterest at the rafe speelfied in the note, -shall be repayable by
the grantor on:demand and shall be secured by the lien of this trust deed. In
this connection, the benefieinry shall bave the right In-its-diseretion to complets
any tmprovements made on safed premnises and also to meke such repairs to sald
property” as in {ts sole discrotion it may deem necessary or. advisnhle.

The grantor further agrees to comply with all laws, ordinances, regnlationas,
covenants, conditions and restrietions atfecting safd property; (o lmy all costs,
{eea and expenses of this trust, fnctuding the cosl of title wearch, us well as
the other costs” and ~expenses of “the ‘trugtee incurred In connection - with or
In entoreing this ohligation, and trustee's and atlorney’s fees actually incurred;
to appear tn and defend. any setion or proseeding purportiog to affect the secur.
ity hereot or the rights or powers of the beneficiary or trustee; and to pay- alt
costa und expenses, including cost of ‘evidence of title and attorney's fees o n
reasonable” suni to he fixed by the court, dn any such action or proceeding In
which the heneficiary or trustos may appear and in any suit brought by . bene.
rlh:h\'r,\' tor foreetose this deed, and all-satd swms shall De secured hy this trust
deed,

The beneficlary - whl furnish to the grantor on written request therefor an
annual siatement of account but shall ‘net he obligated or required to furnish
noy further statements of necount. '

Lt by mutaally  agreed that:

1, In the vvent that any portlon or all of zaid property shall be taken
ander the right of eminent doriain or condemnation, the beneficlary shail have
the nghi to commence, prosecute In its own. name, uppear in or (lc}elld any ace
tion or procecdings, or ta make any compromisc or settlement tn, connectlon with
such taking and, it il s0 elects, to require that sil or auy portlon of the money’s
|mf':|hl«: a3 compensation for such taking, which are In excess of the amount re.
quired to pay all reasonable costs, expenses and- attorney's fece necessarily pald
or ineurred by the gromtor in such proceedings, shall be poid to the benellciary
nnd applied by it tirst upon nny reasonable costs and - expenses and .attorney's
fees necessnrlly pald or dncurred by the beneficiary In such proceedings, and the
batance applied upon the indebtedness secured hereby; and the grantor agrees,
atb Its own expense, {0 lake such nctlons and -exceute such instrumnents us shall
he ncc;:ssnry in_obtaining sueh compensation,: promptly upon the beneticiary's
request., .

2. At any time aud from: thne to time upon written request of the bene.
flelary, payment of its fees and presentation of this deed .and the note for cn.
dorserment (in ease af full reconveyance, for cancellation), without atfecting the
Ilnhmt{ of any person for the payient of the Indebtedaess, the trustee may (a!
consent to the making of any map or {)lnt of aald property; (b) join In granting
any ensement or ereating and restriction thereon, ‘(¢; join in-any subordination
or other ngreencnt affecting this deed or the tien or charge hereol; (d) reconvaey,
withemt warranty,. all or un{ part of the praperty, The geantee in any reconvey.
ance -may be descrlbed ‘a8 the “person or persops legally. entitled  thereto” and
the recitala- theretn of any matters or facts shall bhe ‘conclualve proof of the
t;utlllr{’llnggaoouwrcnf. Truxtee's fees: for any of the services In thls paragraph
shall bo $5.00. - ' : : )

3. As additfonnl security, grantor heraby ‘asslgns to Leneficlary during the
contlniaiee of these -trusts all rents, issues, roynities .and profits”of the.pro.
perty affieted by thia deerd and of any personal property located thereon, Until
grantor shall default-In the paymenc of ‘any .indehtedness secrired hereby of: in
tite performance of any agreement hereunder, %runtor shall hnve the right to col
lect all such rents, fssues, royaltles and prolits earned prior to default as they
hecome due nand pagnble. Upon any defauit by the grantor hereunder, the bene.
ficlary iy nt any time without notice,. elther In person, by ngent or by a re.
cefver to be appoluted by a court, and without regard to the adequacy of any
scenrity for the Indebtedness hereby secured, enter upon and take possension of
anld praperty, or any part thereol,in Its own name sus for or otherwioe colloet
the rents, (ssues and profita, including those past due ‘and.unpald, ‘and apply
the same, less costs and expenses of operation and collection,. Including reason.
able ‘attorney's fees, wpon' any Indebtedncss secnred hereby, and In such order

- as the heneflelary may delermius;

Al
B




. The enlerlng upon siid taking posseasion of satd property, the cotlection”: nouncement at the titzé fixed by the preceding posiponemont, The trustee shail
of duch ‘rents, lnsues sud profits or the proceeds of fire and other tosurance pols - deliver to the purcheser hlo deed In torm as requirad by law, conveylag the pro-
{cles “or compeonsetion or awerds for nn¥ taking or damaege of tho property, and _ perty. so sold, hut without any covenant or warzanty,

~tho application or reloase thereof, as aforesald, shall not cure or walve any de- - recitals 1u the decd of -any matters or facts shall
7 gault or notico. of - default hereunder or-invalldate &ny act done pursusnt: to - truthfulaness: thercof, Any person, excluding the trustee but Inciuding the graator
such - notice. S SEDEATEE: . . and the beneficiary, may purchase at the sale.

2576, The grantor. shall notify. beneficlary in- wrltlog of any -sale or con- ‘9. When  the Trustee sells pursvant to tho powers provided ‘bereln, - the
tiact - for snle of, the above- described property and -furnish: beneficlary on o - trustee “shall n}\pl tho - procecds” of - the trustee’s sale as tollowa:- {1) To
forny sup‘ﬁllod it ‘with such ‘personal informatlon. concerning the purchaser a8  tho expeuscs” of the salo including the compensatlon of the. truatce,
would>ordlnarlly ‘be required of o new loan. applicaut and shall pay bencficiary ressonsble charge by - the _attorney, ~ {2) To the obligation “secured
a service charge. i B . y trust: geed, . (3) Uo - gli- persons - having . recorded ltens subrequent,

i coE e fntereets of the trustee. fn the “trust. decd “us thelr Interests appesr Iu the
70, Thne is of the cssence of thls Instrument and upon detault by the  order of thelr priority. ~ (4)° The ‘surplus, it nn{‘.) to the grantor.of the trust .
grintor 1 payment of any Indebtedness eccured hcrehr or in_performance of any dead ‘ori to his successor In (nterest entitled such  surplua,
g t , the henedl -y may_declare all sums secured hiereby ime g i :

mediately duc and Fuynble by dellvery to the trustee of written notlce of detauit 10. . For apy reason permitted by 1aw, -the beneficlary may {rom time 1o
and clection’ to sell the truat property, which notice trustee shall cause 1o be time appoint a-suceessor nr successord Lo any - Lrustee named heredn, ‘or-to any
duly filed for record, Upon delivery of sald notice of default and election to sell, successor trusteo appolnted herounder, Upon such appoiutment and wlthout con.
_the benefleiacy shall deposlt with tho trustee thls trust decd and all promissory . veyance to the successor trustee, the latier shall be vested with all title, powers
notes -und “d ts . evidenci expendltures - sccured - liereby, “ whereupon | the and dutles conferred upon any trustes herein named or appointed hereunder, Each
trustecs shall fix the time and place of:snle and glve notice thereof  as then such appointment and subatifution shail be made by written Instrument exccuted
requited by - Inw, . by .the . beneficlary, contalning reference to this trust deed. and 1ta place of

; : v . - . record, which, when recorded in”the office of the county clerk or recorder ol the
7. After default’ and sny tiue prior to five-days before the date sel’ - ponnty or countles fn which the property is aituated, shall be conclusive proof of
by the - Trustee . for the - Trustee’s: sale, »the. grantor or.. other "person #o proper nppointment of “the. successor - trustee. . -

privileged . may pay the entire amount then duo . under . thls. trust deed and 3 N . .
the obligations sccured- therehy (inclading costs and enses actunlly Incurred .- Trustee nceepts this’trust when this deed, duly- exceuted wnd - acknow-
in - enforcing : the -tenns - of the' obligation and - trustee's and - attorney’s_ fees. = ledged {8 made a publie record, as rravldul hy law, The trustee [ not obligated
not exceeding $50.00 cach): other thun auch portion of ‘the prineipnl as. vould to notify any party hereto of pending -eale. under an other deed of trust or of

not then. be due had no default occurred and therehy “cure the defauity any: netion or proceeding in which the grantor, beneficiary or trustee shall be
- E R : purty unless: sieh. netion or: proceeding is- brought hy. the trustes. A

* 8, " Afier the Iapeeof such time as may then be required by law following
the recordatlon of said notice of defnult and glving of sald notlce of aale, the 12, This deed applies to, inures to ‘the Lenefit of, and binds all parties
truatee shalj sell sald property at the time and pince fixed by him In said notlce ..~ hereto, their beirs, legatees devisees, administratars, . executors, succepsors and
of sale, vither as & whols or.in ne{mrnte parcels, and fu_such order as he may de. % assigns. “The termy’ “henefieiary” shall mean the holder “and “owner, ineluding
termine, ab public auction to the highest bhldder for cash, in lawful:moncy of the Medgee, .of the note seeured. herehy, whether or not named ag A beneflelary
United States, payable at the time of. sale, Trustec may postpons sale of- nll or. - herein. In-construing this deed and whenever the context “sn requires, the mas.
nni)' portion ol sald property by public-announcement at such time aud piace of cutine gender- fuciudes the feminlne aund Jor neuter, and the aingulsr number lu-
" gafe nad from’ time to time theroatter mny. postponc the sale by pubiic an. ‘cludes the plural . :

INQWI'I“NESS WHEREOF, s_cxid qrcmfor ‘hqs hereunto sel. his h‘cmd cmd seal the day and yecr ‘first above wriuén.

o

STATE ‘OF OREGON ; SO
’ 85,

Counly of Klamath 5/ L e ; oo
THIS'IS TO CERTIFY. that ‘on_ this / = day ol i ’ iy 19 76 - before me,’ the ‘undersigned, a
Notary Public
;\.

:;iﬂ"dqu for ‘sald county and slate, ‘personally appaared the within named. e

oy o JOE:D. TAYLOR AND CAROLYN. A, TAYLOR, gushand andjWife

NP0

RN U - B . A I3 ; A !
16 o persorially known to.be the’ identical mdiv!duul.j named in and who executed the foregolng instrument. and ‘acknowledged ‘to- me  that
they .».VQ‘XE.F.\;\?.GH‘ :the 'samme “reely ‘and ‘voluntarily for. the uses and purposes therein expressed.
= B 7 e p

IN TESTIMONY W!;EREOF,I hcw‘e& hereunto set my ‘hand and alfixed my, al seal the day and yea; last above written.

- N L e /'@4‘”‘\.

“"Nolary. Public for Oregon’ ;
My commission oxpires: 11 ~1.2-78 .

Loan No. ... . - 'STATE OF OREGON )}

S L EED County of Klemath. { 88
TRUST D ; B
) el I certify: that: the within instrument
was received for record on the sloth
day of LJULY. i 19
(BON'T ‘USE_THIS at11;22 o'clock .. P M., and recorded
BPACE] REEERVED

FOR . RECORDING - . in book ‘M. 76 .. . .on Dage 16759

Grantor ~ LABEL 1N COUN- Record of Mortgages of said County:
TO . TIES WHERE

FIRST FEDERAL SAVINGS & E e Witness my hand and seal of County
LOAN ASSOCIATION ‘ affixed.
. Benoficiary ' )

Liter Recording Reium To: : . ..A._‘.NN.;:.D...NILNE,.
" FIRST FEDERAL SAVING ; County Clerk

7777 540 Main St , o : L
‘ Klamath Falls, Cregon B FEE § 6400 ‘ By/ . Lol

REQUEST FOR FULL RECONVEYANCE

To bo used. only when obligations have boen pald.

TO: William Ganong....-. . Trustee

The undersigned is the legal owner and holder of all indabtedness secured by the foregoing trust deed.  All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment ta you of any sums owing to you under the torms of said trust dead or
pursuant {o statute, to cancel all evidances of indebtadness secured by sald trust deed {which are delivered to you herewith together with said
trust doed) and fo reconvey, without warranty, to the parties- dasignated by the terms of said trust dead the estate now ‘held by you under the
eame. ; :

First Federal Savings and Loan Association, Beneficlary

by




